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Annexure – I 

SUMMARY OF PROCEEDINGS OF THE  
69TH ANNUAL GENERAL MEETING OF THE COMPANY 

 
The 69th Annual General Meeting (AGM) of the Members of Automobile Products of India 
Limited (‘the Company’) was held on Tuesday, 29th September, 2020 at 01:30 P.M. (IST) 
through video conferencing (‘VC’)/ other audio visual means (‘OAVM’), in accordance with the 
applicable provisions of Companies Act, 2013 read with the Rules issued thereunder and the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and the circulars issued by the Ministry of Corporate Affairs and the 
Securities and Exchange Board of India from time to time in this regard. The meeting 
commenced at 01:44 p.m. 
 
Shri Shyam Agarwal, Chairman of the meeting and Chairman of Stakeholder Relationship 
Committee, chaired the proceedings of the meeting. He welcomed all the Members, Directors, 
Secretarial Auditor and Company Officials to the AGM. 
 
The Chairman informed the Members that the Company has taken all requisite steps to enable 
Members to participate through Video Conference and vote at the AGM. 
 
The requisite quorum being present through Video Conference, the Chairman called the 
meeting to order. The Directors were present for the meeting through Video Conferencing from 
various locations. The Secretarial Auditor were also present through Video Conferencing. 
Thereafter, the Chairman called upon the names of the Directors who has joined the meeting 
to introduce themselves. The following directors were present in the meeting:  
 
Sr. No Particulars Designation  

1.  Shri Shyam Agarwal Chairman of the meeting and Chairman of 
Stakeholder Relationship Committee 

2.  Shri Siddharth Agarwal Director 

3.  Smt. Priti Kataria Independent Director Chairperson of Nomination 
and Remuneration Committee 

4.  Shri Devesh Bhatt  Independent Director Chairperson of Audit 
Committee 

5.  Shri Yogesh Singhvi Secretarial Auditor & Scrutinizer 
6.  Shri Indra Jain Chief Financial Officer 
7.  Ms. Aakanksha Mittal Company Secretary 

 
The Chairman informed that the Company had provided the Members the facility to cast their 
vote electronically, on all resolutions set forth in the Notice of the Meeting. The Members who 
were present at the AGM and has not cast their votes electronically were provided an 
opportunity to cast their votes during the meeting and 15 minutes after the conclusion of meeting 
through the e-voting system.  
 
The Chairman informed the Members that the necessary Registers and documents referred to 
in the Notice of the 69th AGM were available for inspection as stated in the said Notice. 
 
With the consent of the members present, the Notice convening the 69th AGM forming part of 
the Annual Report. The members also consented to take the Reports of Auditors and Secretarial 
Auditor taken as read except to the extent of observation(s)/remarks made in their respective 
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reports, which were read out at the meeting in accordance with Section 145 of the Companies 
Act, 2013.  
 
The Chairman informed the Members that Shri Yogesh Singhvi (Membership No. A16471), 
Practicing Company Secretary has been appointed as scrutinizer to scrutinize the vote cast 
through the remote e-voting platform and electronic voting at the AGM. The Chairman declared 
that results of remote e-voting and voting at the AGM would be announced after the AGM and 
the Results along with the Scrutinizer's report would be uploaded on website of the Company 
and on the website of BSE and the same shall also be intimated to the Stock Exchange. 
 
Thereafter, the Chairman, informed the Members that voting platform would continue for 
another 15 minutes to enable the Members to cast their votes. The Chairman thanked the 
Members and the meeting concluded with a vote of thanks to the Chairman. 
 
On completion of the e-voting process, the meeting concluded at 01:55 p.m. 
 
15 numbers of shareholders were present in the AGM through Video Conferencing. 
 
The following items of businesses, as per the Notice convening the 69th of AGM dated 29th July, 
2020, were transacted at the meeting. 
 
Sr. No Details of Resolution  Resolution required 

(Ordinary/ Special) 
1.  Adoption of the Audited Financial Statements of the 

Company for the financial year ended 31st March, 
2020, together with the Reports of the Board of 
Directors and Auditor’s thereon 

Ordinary Resolution 

2.  Appointment of Shri Siddharth Agarwal (DIN: 
02055700), who retires by rotation and being eligible, 
offers himself for re-appointment 

Ordinary Resolution 

 
Post the conclusion of the e-voting at the AGM, the Scrutinizers' report was received. 
 
All the aforesaid resolutions were passed with requisite majority. 
 
This is for your information and records. 
 
Thank you, 
 
Yours Sincerely, 
For AUTOMOBILE PRODUCTS OF INDIA LIMITED  
 
 
 
 
AAKANKSHA A. MITTAL 
COMPANY SECRETARY & COMPLIANCE OFFICER 
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FORMAT OF VOTING RESULTS    Annexure – II 

* Video conferencing includes video conference and other audio visual means 
 

Agenda- wise disclosure 
 

Resolution (1) 
Resolution required: (Ordinary/ Special) Ordinary Resolution 

Whether promoter/ promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered Adoption of Audited Financial Statements of the Company for the financial year ended on 31st 
March, 2020 together with the Reports of the Board of Directors and Auditors thereon 

Category Mode of Voting No. of 
shares 
held 
 
 

(1) 

No. of  
votes  
polled 
 

 
(2) 

% of Votes Polled 
on outstanding 
shares 
 
(3)=[(2)/(1)]* 
100 
 

No. of Votes 
– 
in favour 
 
 
(4) 
 

No. of  
Votes – 
against 
 
 
(5) 
 

% of Votes 
in favour on 
votes  
Polled  
 
(6)=[(4)/ 
(2)]*100 
 

% of Votes 
against on 
votes polled 
 
 
(7)=[(5)/  
(2)]*100 
 

 
Promoter  
and 
Promoter  
Group 

E-Voting  
 

40,81,122 

*18,71,793 *45.865% *18,71,793 - 100.00% - 

Poll - - - - - - 
Postal Ballot (if 
applicable) 

- - - - - - 

Total  - - - - - 

 
Public- 
Institutions  
 

E-Voting  
 

23,119 

- - - - - - 
Poll - - - - - - 
Postal Ballot (if 
applicable) 

- - - - - - 

Total - - - - - - 
Public- 
Non  
Institutions  
 

E-Voting  
 

7,13,415 
 

1,18,508 16.611% 1,18,508 - 100.00% - 
Poll - - - - - - 
Postal Ballot (if 
applicable) 

- - - - - - 

Total - - - - - - - 
Total  48,17,656 19,90,301 41.313% 19,90,301 - 100.00% - 

Votes mentioned against Poll are the votes casted electronically through e-voting during the AGM 

  

Date of the AGM/EGM 29th September, 2020 
Total number of shareholders on record date 4012 
No. of shareholders present in the meeting either in person or through proxy:  
                                                          Promoters and Promoter Group: 
                                                          Public: 

 
N.A. 
N.A. 

No. of Shareholders attended the meeting through Video Conferencing  
                                                          Promoters and Promoter Group: 
                                                          Public: 

 
1 
14 
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Resolution (2) 

Resolution required: (Ordinary/ Special) Ordinary Resolution 

Whether promoter/ promoter group are 
interested in the agenda/resolution? 

No 

Description of resolution considered Appointment of Shri Siddharth Agarwal (DIN: 02055700) as Director, who retires by rotation 
and being eligible, offers himself for re-appointment 

Category Mode of Voting No. of 
shares 
held 
 
 

(1) 

No. of  
votes  
polled 
 

 
(2) 

% of Votes Polled 
on outstanding 
shares 
 
(3)=[(2)/(1)]* 
100 
 

No. of Votes 
– 
in favour 
 
 
(4) 
 

No. of  
Votes – 
against 
 
 
(5) 
 

% of Votes 
in favour on 
votes  
polled 
 
(6)=[(4)/ 
(2)]*100 
 

% of Votes 
against on 
votes polled 
 
 
(7)=[(5)/  
(2)]*100 
 

 
Promoter  
and 
Promoter  
Group 

E-Voting  
 

40,81,122 

*18,71,793 *45.865% *18,71,793 - 100.00% - 

Poll - - - - - - 
Postal Ballot (if 
applicable) 

- - - - - - 

Total  - - - - - 

 
Public- 
Institutions  
 

E-Voting  
 

23,119 

- - - - - - 
Poll - - - - - - 
Postal Ballot (if 
applicable) 

- - - - - - 

Total - - - - - - 
Public- 
Non  
Institutions  
 

E-Voting  
7,13,415 

 

1,18,508 16.611% 1,18,508 - 100.00% - 
Poll - - - - - - 
Postal Ballot (if 
applicable) 

- - - - - - 

Total - - - - - - - 
Total  48,17,656 19,90,301 41.313% 19,90,301 - 100.00% - 

Votes mentioned against Poll are the votes casted electronically through e-voting during the AGM 

* Note: Pursuant to Order of SEBI dated 4th June, 2013, Voting rights of Promoters has been restricted to 3 (three) times the existing 
Public Shareholding i.e. (100%-84.712%=15.288%*3=45.865%) 

 
 

 
For AUTOMOBILE PRODUCTS OF INDIA LIMITED 
 
 
 
 
AAKANKSHA A. MITTAL 
COMPANY SECRETARY & COMPLIANCE OFFICER 
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