Automobile Products of India Limited

13" February, 2023
To,
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 400 001

Scrip Code: 505032
ISIN: INEONY101012

Sub: Outcome of the Board Meeting held on 13" February, 202

Dear Sir/ Madam,

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘SEBI LODR’) read with Part A of Schedule Ill, we wish to
inform you that the Board of Directors of Automobile Products of India Limited (‘the Company’) at their
meeting held today i.e. Monday, 13" February, 2023, inter alia, considered and approved the unaudited
financial results of the Company for the quarter and nine months ended 315t December, 2022. A copy of
the unaudited financial results for the said period along with the limited review report issued by the Statutory
Auditors of the Company is attached herewith.

Kindly note that the Statutory Auditors of the Company have issued their Limited Review Report with
unmodified opinion.

Further, the aforesaid unaudited financial results along with the limited review report are also hosted on the
website of the Company i.e. http://www.apimumbai.com/investor-relations.

The Board Meeting commenced at 04~ 35 p.m. and concluded at 05:05 pm.

This is for your information and records.
Thank You,

Yours Faithfully,

FOR AUTOM e S OF INDIA LIMITED

<

COMPANY SECRY
M.NO.: A62218
Email ID: cs1@apimumbai.com

ENCL: AS ABOVE

CIN No.: L34103MH1949PLC326977
Regd. Off.: Unit No. F-1, 1st Floor, Shanti Nagar Co-operative Industrial Estate L\td, Vakola,
Santacruz (East), Mumbai - 400 055. Tel.: +91-22-2665 4802 >
Website : www.apimumbai.com Email : cs1@apimumbai.com
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SGCO&Co.LLP

Chartered Accountants

Limited Review Report on the Unaudited Financial Results of Automobile Products of India
Limited for the quarter and Nine Months ended 315t December 2022 pursuant to the Regulation 33
of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015

To the Board of Directors of
Automobile Products of India Limited

We have reviewed the accompanying statement of unaudited financial results of Automobile Products
of India Limited {The “Company”), for the quarter and Nine months ended 31s' December 2022. This
statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statlements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as fo whether the financial statements are free of material
misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disciosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that
it contains any material misstatement.

ForSGCO&Co.LLP
Chartered Accountants
Firm Registratipn No. 112081W/W100184

Suresh \%Ji%}l‘(;

Partner o
Mem No.: 044739 Place: Mumbai
UDIN: 23044739BGUNLK1061 Date: 13" February,2022,

4A, Kaledonia, | Tel. +91 22 6625 6363
2nd Floor, Sahar Road, | Fax. +91 22 6625 6364
’ Near Andheri Station, | E-mail. info@sgco.co.in
‘ Andheri (East), | www.sgco.co.n
|

| Mumbai - 400 069
Mumbai + Delhi



AUTOMOBILE PRODUCTS OF INDIA LIMITED

CIN L34103MH1949PLC326977

Registered Office : Unit No.F-1, 1s! Floor, Shanti Nagar Co-op Indl. Estate Lid., Vakola, Santacruz (East), Mumbai - 400055,

Extract of Statement of Unauditad Financial Resuits for the Quarter and Nine months ended 31st December, 2022.

In Lakhs,

Tota! Income from operations 4.25 25 1275 12.75 17.00
Net Profiv{Loss) for the period (before Tax, Exceptional and/or Extraordinary

items) (1490)] 2815 (4482  (79.94)  (84.23)
Net Profit/(Loss) for the period before Tax {afler Exceptional and/or

Extraordinary items) (14.10)] (28151 (448 (7994)]  (84.73)
Net Profit{Loss) for the period after Tax {after Exceptional andior

Extraordinary items) (1399) (@183 wadn| (96T  (8384)
Total Comprehensive income for the period (comprising profit or (loss) for the
|eriod after tax and other Comprehensive income after tax) (1431)] (2812}  (4543)] (80.24) (8513
Equity Share Capital 48.18 4818 4818 48.18 48.18
Reserves excluding revaluation reserve as per audited balance sheet of

previous accounting year e 5 : -f  (96243)
Earnings Per Share {of Rs. 1/- each) - Basic & diluted ( not annualised ) (0.29) (0.58) 052 (165  (1.74)

The above s an extract of the detailed format of Unaudited Financial Results for the quarter and Nine manths ended December 31, 2022 filed with
the Stock Exchange under Regulation 33 of te SEB| {Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
Unaudited Financial Resulls for the quarter and Nine months ended December 31, 2022 are available on the Stock Exchange at BSE at

www.bseindia.com and on the company’s website www.apimumbai.com.

Place : Mumbai
Date : 13th February, 2023

By order of the Board,

)8 Shyam Agarwal

Director

DiN 00039991



AUTOMOBILE PRODUCTS OF INDIA LIMITED
CIN L34103MH1948PLC326977
Registered Offics - Unit No.F-1, 15t Flocr, Shanki Nage’ Co-op Indl. Estate Lid., Vakola, Santacruz (East), Mumbai - 400055

Statement of Unaudited Financial Results for the Cuarter and Nine months ended 31st December, 2022

4725
2 |0ther Income 11.88 10.27 1.4 30.94 4141 4707
Total Income 16.44 1452 15.59 43160 5418 8407
3 {Expenditure
Employee benefiis expense 11.25 a7 11.44 3497 2983 4184
Finance Cost 13.14 13.00 26.54 3860 8567 8472
Depreciation and Amorfisation expenses 047 0.17 0.16 0.51 .51 0.68
Other sxpenses 569 468 520 1443 17.93 2086
Total Expenses 3024 .13 4374 88.51 134.10 148.30
4 |Profit] (loss) from Ordinary activities befcre tax & Exceptional
items (1419 (14.61) 1 (44.32) {7984 (84.23)
5 sonal ilems - - - - - -
§__[Profit{ (ioss) before tax (a0 (iwen)l  (28.%) _ (44s2)] 9% 5423
7__ ITax expenses (net)
Current Tax - - . - - -
Tax adjustment for earlier years y = g . 4 b
Defered Tax {6.12) (0.22) (0.23) {0. {0.28)} {0.38)
8 [Net Profiti {ioss) for the Period {13.89 {14.39) (27.93) (4447)]  (v9.87) {8384)]
9  lOther Comprehensive Income
(6.32) 63 (0 18)} {0.97) {0.57) (1.29)}
Tax on above - B o ¥ »
Cther Comprehensive Income / (expenset) net of tax {0.32) 0,32} (0.19] {0.97} {0.57) (1.29)
10 {Total Comprehensive Income {Loss} for te year after tax {(13.31) 14,71} (28.12) {45.43 (80.24) (85.13)
11 |Paid-up equity share capital (FV of Re.1 /& share) 48,18 4818 4218 48,18 48.18 48.18
12 ]Reumudm revaluation reserve as [ ar audited balance sheet of
previous accounting year (852.43;
13 |Eamings Per Share (EPS)
Basic and diuted EPS (nol annualised) 0.29)] {0.30 (0.58) 10.92) (1.65) (.74)

Notes:

1 The above financial results have been reviswead by the Audit Committee and approved by the Board of Directors 4l their respective meefings held on 13th February,
2023 and have undergone 'Limited Review' by the Statutory Auditors of the Company.

2 The financial results have been prepared in accordance with Indian Accounting Standards (“Ind AS") s nofified under the Companies Accounting
Standards) Rules, 2015 as specified in Secton 133 of the Companies Act, 2013,



AUTOMOBILE PRODUCTS OF INDIA LIMITED
CIN L34103MH 1040PLL326977
Registered Offics - Unit No.F-1, 15t Floer, Shantl Naga: Co-op Indl. Estate Ltd., Vakola, Santacruz {East), Mumbai - 400055

Statement of Unaudited Financial Results for the Guarter and Nine months ended 31st December, 2022.
3 Figures for the previous period have been re-jrouped / re-classified wherever necessary.
4 Reporing of segment wise revenus, results and capital employed:

P e

Trading Activity - . : :
Consultancy Services 425 425
Total 425 425
Less - Finance cost 13.14 13.00
Leas : Unallocable Expenses I17.1l 16.12
Add : Other Income 11.89 1027
Profitl{Loss} Before Tax {14.10) {14.61)
Less : Tax Expense 6.4 22
|Profiti{Loss) After Tax i 14,39
3 |Segment Assets
Trading Activity - - . - - -
Consullancy Services 6.56 590 502 558 5.02 540
Unallocated 895.28 886.99 86956 §95.26 £69.96 861.83
Total Assets 00184 89280 w7497| Q0184]  BTAST 867.23
4 |Segment Liabllities
Trading Activity . . : - - -
Consultancy Services - . - - - 3
Unallocated 193666 1913.40 185048 1.936.66 1.859.46 1,856.61 |
Total Liabilities __me 1,913.40 1,!“,.48 1,936.68 1,859.46 1&.61 |
5 {Capital Employed
Trading Activity - - . . :
Consultancy Services 6.56 5.90 5.02 6.56 502 540
Unallocated 11041.&1‘ {1026.41} (989.50} [1,041.3-&1) (989.50) (994.79)
Total (1.034.82)] (4,02051)]  (984.49)( (1,03462)]  (884.49) (989,39}
By order of the Board,
Shyam Agarwal
Place : Mumbai Ditector

Date - 13th Fabruary, 2023 DIN 00039991



