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Automobile Products of India Limited (“Company” or “Issuer”) was originally incorporated as "Automobile Products of India Limited” on September 12, 1949, as a company under the provisions
of Indian Companies Act, 1913, vide Certificate of Incorporation issued by the Registrar of Companies, Mumbai.
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PROMOTER OF OUR COMPANY: KIYANA REAL ESTATE PRIVATE LIMITED

CIRCULATION TO THE PUBLIC EQUITY SHARE DERS OF AUTOMOBILE P UCTS OF INDIA LIMITED

R OUR PROMOTERS HAVE BEEN DECLARED AS A WILFUL DEFAULTER OR A FRAUDULENT BORROWER BY THE RBI OR ANY OTHER
AU RITY
ISSUE OF UP TO [@] FULLY PAID UP EQUITY SHARES OF FACE VALUE OF X1 EACH OF AUTOMOBILE PRODUCTS OF INDIA LIMITED (“COMPANY" OR THE "ISSUER" OR “APIL”) FOR
CASH AT A PRICE OF X1 PER EQUITY SHARE (INCLUDING A PREMIUM OF X[@®] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING NOT MORE THAN X14,00,000/- TO THE PUBLIC
SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF [@®] EQUITY SHARES FOR EVERY [@®] FULLY PAID-UP EQUITY SHARES HELD BY THE PUBLIC SHAREHOLDERS AS ON THE
RECORD DATE (“THE ISSUE”) . THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS [®] TIME OF THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
REFER TO THE CHAPTER TITLED "TERMS OF THE ISSUE” BEGINNING OF THIS DRAFT LETTER OF OFFER (“DLOF”).

ISSUE OF UP TO [@] FULLY PAID UP EQUITY SHARES OF FACE VALUE OF X1 EACH OF AUTOMOBILE PRODUCTS OF INDIA LIMITED (“COMPANY" OR THE "ISSUER" OR “APIL") FOR
CASH AT A PRICE OF X1 PER EQUITY SHARE (INCLUDING A PREMIUM OF X[®] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING NOT MORE THAN %14,00,000/- TO THE PUBLIC
SHAREHOLDERS ON RIGHTS BASIS IN THE RATIO OF [@®] EQUITY SHARES FOR EVERY [@®] FULLY PAID-UP EQUITY SHARES HELD BY THE PUBLIC SHAREHOLDERS AS ON THE
RECORD DATE (“THE ISSUE”) . THE ISSUE PRICE FOR THE RIGHTS EQUITY SHARES IS [®] TIME OF THE FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE
REFER TO THE CHAPTER TITLED "TERMS OF THE ISSUE" BEGINNING OF THIS DRAFT LETTER OF OFFER (“DLOF”).

\ GENERAL RISKS \
Investment in equity and equity related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk with such investment.
Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision, investors shall rely on their own examination of
our Company and the Issue including the risks involved. The securities being offered in the Issue have not been recommended or approved by the Securities and Exchange Board of India
("SEBI") nor does SEBI guarantee the accuracy or adequacy of this Draft Letter of Offer. Specific attention of the investors is invited to chapter titled "RISK FACTORS" of this Draft Letter of
Offer before making an investment in this Issue.

WILFUL DEFAULTER OR A FRAUDULENT BORROWER
Neither our Company nor any of our Promoter or Directors have been categorized as Wilful Defaulter or a Fraudulent Borrower by any bank or financial institution (as defined under the
Companies At, 2013) or any consortium thereon, in accordance with the guidelines on Wilful Defaulter or a Fraudulent Borrower issued by the Reserve Bank of India.
ISSUER’S ABSOLUTE RESPONSIBILITY
Our Company, having made all reasonable inquiries, accepts responsibility for and confirms that this Draft Letter of Offer contains all information with regard to our Company and the Issue,
which is material in the context of the Issue, and that the information contained in this Draft Letter of Offer is true and correct in all material aspects and is not misleading in any material
respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts, the omission of which makes this document as a whole or any such information
or the expression of any such opinions or intentions misleading in any material respect.

LISTING

The existing Equity Shares are listed on BSE Limited ("BSE” or the "Stock Exchange"). Our Company has received 'in- principle’ approvals from BSE for listing the Equity Shares to be allotted
pursuant to this Issue vide letters dated [@] and [@] respectively. Our Company will also make applications to the Stock Exchanges to obtain their trading approvals for the Rights
Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020. For the purpose of this Issue, the Designated
Stock Exchange is BSE Limited.

REGISTRAR AND SHARE TRANSFER AGENT

*) MUFG

MUFG Intime India Private Limited (formerly known as Link Intime India Private Limited)
Address: C 101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai - 400083, Maharashtra.
Tel: +91 810 811 6767

Email: investor.helpdesk@in.mpms.mufg.com

Website: www.mpms.mufg.com
Contact Person: Mahesh Masurkar

SEBI Reiistration No. INR0O00004058

ISSUE OPENING DATE [®]
LAST DATE FOR CREDIT OF RIGHTS ENTITLEMENTS [®]
LAST DATE FOR ON MARKET RENUNCIATION OF RIGHTS ENTITLEMENTS* [®]
DATE OF CLOSURE OF OFF-MARKET TRANSFER OF RIGHTS ENTITLEMENTS (@]
ISSUE CLOSING DATE** [®]
FINALISATION OF BASIS OF ALLOTMENT [®]
DATE OF ALLOTMENT [®]
DATE OF CREDIT OF RIGHTS EQUITY SHARES [®]
DATE OF LISTING [®]

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account
of the Renouncee(s) on or prior to the Issue Closing Date.

**Qur Board or a duly authorized committee thereof will have the right to extend the Issue period as it may determine from time to time but not exceeding 30 (thirty) days from the Issue Opening
Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.
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SECTION I - GENERAL
DEFINITIONS AND ABBREVIATIONS

This Draft Letter of Offer uses certain definitions and abbreviations set forth below, which you
should consider when reading the information contained herein. The following list of certain
capitalized terms used in this Draft Letter of Offer is intended for the convenience of the
reader/prospective investor only and is not exhaustive.

Unless otherwise specified, the capitalized terms used in this Draft Letter of Offer shall have the
meaning as defined hereunder. References to any legislations, acts, regulation, rules, guidelines,
circulars, notifications, policies or clarifications shall be deemed to include all amendments,
supplements or re-enactments and modifications thereto notified from time to time and any
reference to a statutory provision shall include any subordinate legislation made from time to
time under such provision.

The words and expressions used in this Draft Letter of Offer, but not defined herein, shall have the
same meaning (to the extent applicable) ascribed to such terms under the SEBI ICDR Regulations,
the Companies Act, 2013, the SCRA, the Depositories Act, and the rules and regulations made
thereunder. Notwithstanding the foregoing, terms used in sections / chapters titled "Industry
Overview", "
Defaults" and "Terms of the Issue" on pages (®), shall, unless indicated otherwise, have the given

such terms in the respective sections/ chapters.

non non

Statement of Tax Benefits", "Financial Information”, "Outstanding Litigation and

COMPANY RELATED TERMS

TERM DESCRIPTION

“Automobile Products |Automobile Products of India Limited’, a public limited company

of India Limited”, incorporated under the provisions of Companies Act, 1956 having
“APIL", “Company”, “our |its registered office at Unit No. F-1, 1st Floor, Shanti Nagar Co-
Company”, “the Operative Industrial Estate Limited, Vakola, Santacruz (East),
Company”, or “the Mumbai City, Mumbai, Maharashtra, India, 400055.

Issuer”

Unless the context otherwise indicates or implies, refers to our

” o«

“we”, “us”, or “our”

Company
“Articles of The Articles of Association of our Company, as amended from time
Association” or to time
“Articles” or “AOA”
“Auditors’’ or The current Statutory auditor of our Company, namely M/s CAS &
‘‘Statutory “Auditor” Co., Chartered Accountants, having ICAI Firm Registration No.
or “Peer Review 111075W.
Auditor”

The committee of the Board of Directors constituted as our
“Audit Committee” Company’s Audit Committee in accordance with Regulation 18 of
the Securities and Exchange Board of India (Listing Obligations
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and Disclosure Requirements) Regulations, 2015, as amended
(“SEBI Listing Regulations”) and Section 177 of the Companies
Act, 2013

“Board of Directors or
Board or our Board”

The board of directors of our Company. For details, refer chapter
titled “Our Management” of this draft letter of offer.

“Chief Financial Officer
or CFO”

The Chief Financial Officer of our Company, Ms. Dipti Nitesh
Parmar

“Company Secretary”’
and “Compliance

The Company Secretary and Compliance Officer of our Company,
Mr. Ankit Vinodbhai Patel

Officer”
The directors on our Board, as may be appointed from time to

“Directors” time. For details, refer chapter titled “Our Management” of this
draft letter of offer.

“Equity Shares” Equity shares of face value Rs. 1/- (Rupee One Only) each of our
Company

) ] The Executive Directors of our Company, appointed as per the
ME t D t »”»
xecutive Directors Companies Act, 2013 and the SEBI Listing Regulations

“Independent The Independen-t Director(s) of our Company,. in terms of Section

Directors” 2(47) and Section 149(6) of the Companies Act, 2013 and
Regulation 16(1) of the SEBI (LODR) Regulations.

“Key Management Key managerial personnel of our Company determined in

Personnel” / “KMP”

accordance with Regulation 2(1)(bb) of the SEBI
Regulations.

ICDR

“Materiality Policy”

Policy on determination of materiality of events adopted by our
Company in accordance with Regulation 30 of the SEBI Listing
Regulations.

“Memorandum of
Association or “MOA”

Memorandum of Association of our Company, as amended from
time to time.

“Non-Executive
Directors”

The Non-executive Directors of our Company, appointed as per the
Companies Act, 2013 and the SEBI Listing Regulations.

“Nomination and

The Board of Directors of our Company constituted Nomination
and Remuneration Committee in accordance with Regulation 19

Remuneration of the Securities and Exchange Board of India (Listing Obligations
Committee” and Disclosure Requirements) Regulations, 2015, as amended
and Section 178 of the Companies Act, 2013.
Kiyana Real Estate Private Limited
“Promoter”
Person and entities constituting the promoter group of our
“Promoter Group” Company in terms of Regulation 2(1)(pp) of SEBI ICDR
Regulations.
. The Registered Office of our Company, Unit No. F-1, 1st Floor,
“Registered Office”

Shanti Nagar Co-Operative Industrial Estate Limited, Vakola,
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Santacruz (East), Mumbai City, Mumbai, Maharashtra, India,
400055.

“Registrar of Unless otherwise specified, Registrar of Companies, Mumbai
|Companies/ ROC”
“Senior Management” Senior management personnel of our Company determined in
/ “SMP” accordance with Regulation 16(1)(d) of the SEBI LODR

Regulations

“Shareholders” /
Equity “Shareholders”

The Equity Shareholders of our Company, from time to time

The Board of Directors of our Company constituted a Stakeholder

“Stakeholders’ Relationship Committee in accordance with Regulation 20 of the

Relationship Securities and Exchange Board of India (Listing Obligations and

Committee” Disclosure Requirements) Regulations, 2015, as amended and
Section 178 of the Companies Act, 2013.

ISSUE RELATED TERMS:
TERM DESCRIPTION ‘

2013 ASBA Circular The SEBI circular CIR/CFD/DIL/1/2013 dated January 02, 2013

2020 ASBA Circular The SEBI Circular SEBI/HO/CFD/DIL/1/CIR/238/2020 dated
December 08, 2020

Allotment or Allot or Allotment of Rights Equity Shares pursuant to the Issue

Allotted

Allotment Account(s) |The account(s) opened with the Banker(s) to the Issue, into which
the Application Money, with respect to successful Applicants will
be transferred on the Transfer Date in accordance with Section
40(3) of the Companies Act, 2013

Allotment Account Bank(s) which are clearing members and registered with SEBI as

Bank(s) bankers to an issue and with whom the Allotment Accounts will be
opened, in this case being ICICI Bank Limited.

Allotment Advice The note or advice or intimation of Allotment sent to each
successful Applicant who has been or is to be Allotted the Rights
Equity Shares pursuant to the Issue after approval of the Basis of
Allotment by the Designated Stock Exchange

Allotment Date Date on which the Allotment is made pursuant to the Issue

Allottee(s) Person(s) to whom the Rights Equity Shares are Allotted pursuant

to the Issue
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Applicant(s) or Eligible Equity Shareholder(s) and/or Renouncee(s) who are

Investor(s) entitled to make an application for the Rights Equity Shares
pursuant to the Issue in terms of this Draft Letter of Offer.

Application Application made through submission of the Application Form or

plain paper application to the Designated Branch(es) of the SCSBs
or online/ electronic application through the website of the SCSBs
(if made available by such SCSBs) under the ASBA process, to
subscribe to the Rights Equity Shares at the Issue Price.

Application Form

Unless the context otherwise requires, an application form
(including online application form available for submission of
application through the website of the SCSBs (if made available by
such SCSBs) under the ASBA process used by an Applicant to make
an application for the Allotment of Rights Equity Shares in the
[ssue.

Application Money

[Aggregate amount payable in respect of the Rights Equity Shares
applied for in the Issue at the Issue Price

Application Supported
by Blocked Amount or
ASBA

Application (whether physical or electronic) used by Applicant(s)
to make an application authorizing the SCSB to block the
Application Money in a specified bank account maintained with
the SCSB.

ASBA Account

An account maintained with SCSBs and as specified in the
[Application Form or plain paper Application, as the case may be,
by the Applicant for blocking the amount mentioned in the
Application Form or in the plain paper Application.

ASBA Applicant / ASBA
Investor

As per the SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2020/13
dated January 22, 2020, all investors (including renouncee) shall
make an application for a rights issue only through ASBA facility.

ASBA Bid

A Bid made by an ASBA Bidder including all revisions and
modifications thereto as permitted under the SEBI ICDR
Regulations

Banker to the Issue

Collectively, the Escrow Collection Bank and the Refund Bank to
the Issue, in this case being ICICI Bank Limited

Bankers to the Issue
Agreement

[Agreement dated [@] entered into by and among our Company,
the Registrar to the Issue and the Banker to the Issue for among
other things,
Applicants/Investors and transfer of funds to the Allotment
lAccount, on the terms and conditions thereof.

collection of the Application Money from
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Basis of Allotment The basis on which the Rights Equity Shares will be Allotted to
successful applicants in consultation with the Designated Stock

Exchange in this Issue, as described in chapter titled “Terms of the
[ssue” of this DLOF

Controlling Branches |[Such branches of the SCSBs which coordinate with the Registrar to
or Controlling the Issue and the Stock Exchanges, a list of which is available on
Branches of the SCSBs |[SEBI's website, updated from time to time, or at such other
website(s) as may be prescribed by the SEBI from time to time

Demographic Details Details of Investors including the Investor’s address, PAN, DP ID,
Client ID, bank account details and occupation, where applicable

Depository(ies) NSDL and CDSL or any other depository registered with SEBI
under the Securities and Exchange Board of India (Depositories
and Participants) Regulations, 2018 as amended from time to time
read with the Depositories Act, 1996

Designated SCSB Such branches of the SCSBs which shall collect the Applications,
Branch(es) used by the ASBA Investors and a list of which is available on the
website of SEBI and/or such other website(s) as may be
prescribed by the SEBI from time to time

Designated Stock BSE Limited
Exchange

Draft Letter of Offer The Draft Letter of Offer dated February 09, 2026 filed with the

Stock Exchanges
Eligible Equity Equity Shareholders as on the Record Date to be determined as
Shareholder(s) per provisions of SEBI Listing Regulation (other than Promoter

and / or Promoter Group)

The Shareholding of Promoter is currently 40,81,122 Equity
Shares constituting 84.71% of the total paid-up equity share
capital.

As per SEBI circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18
dated February 03, 2023, a listed entity shall adopt any one
method in order to achieve compliance with the MPS
requirements mandated under rules 19(2)(b) and 19A of the SCRR
read with Regulation 38 of the LODR Regulations.

In this regard the company is making a rights issue to public
shareholders and the Promoter/Promoter group shall forego their
entitlement to equity shares that may arise from such issue so as
to reduce their shareholding in an attempt to meet minimum
public shareholding requirements.
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Fraudulent Borrower |Fraudulent Borrower(s) as defined under Regulations 2(1)(1ll) of
the SEBI ICDR Regulations
Issue [ssue of up to [@] fully paid-up Equity Shares of face value of Rs. 1

each of our Company for cash at an issue price of X [@] per Equity
Share aggregating up to X 14 Lakhs on a rights basis to the
Eligible Equity Shareholders of our Company in the ratio of [@]
Rights Equity Shares for every [@] fully paid-up Equity Shares
held by the Eligible Equity Shareholders of our Company on the
Record Date i.e., [@]

*Assuming full subscription in the Issue, Allotment and receipt of all
Call Monies with respect to the Rights Equity Shares. Subject to
finalization of the Basis of Allotment.

Issue Closing Date

(@]

Issue Opening Date

(@]

Issue Period

The period between the Issue Opening Date and the Issue Closing
Date, inclusive of both days, during which Applicants/Investors
can submit their applications, in accordance with the SEBI ICDR
Regulation .

Issue Price

X [@]/- per Rights Equity Share

Issue Materials

Collectively, the Letter of Offer, the Abridged Letter of Offer, the
Application Form, the Rights Entitlement Letter and any other
material relating to the Issue

Issue Proceeds

Gross Proceeds of the Issue.

Issue Size [Amount aggregating up to Rs 14,00,000/- (Rupees Fourteen Lakh
Only)

Listing Agreement The uniform listing agreements entered into between our
Company and the Stock Exchanges in terms of the SEBI Listing
Regulations

Letter of Offer / LOF The final letter of offer dated [@], to be filed with the Stock
Exchange and with SEBI.

Monitoring Agency Infomerics Valuation and Rating Private Limited

Monitoring Agency Agreement dated [@] entered between our Company and the

Agreement Monitoring Agency in relation to monitoring of Net Proceeds
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Net Proceeds

Issue Proceeds less the estimated Issue related expenses. For
further details, refer chapter titled “Objects of the Issue”

Non-ASBA
Investor/Non-ASBA
Applicant

Investors other than ASBA Investors who apply in the Issue
otherwise than through the ASBA process comprising Eligible
Equity Shareholders holding Equity Shares in physical form or
who intend to renounce their Rights Entitlement in part or full
and Renouncees.

Non -Institutional
Bidders or NlIs

An Investor other than a Retail Individual Investor or
Qualified Institutional Buyer as defined under Regulation 2(1)(jj)

of the SEBI ICDR Regulations

Off Market
Renunciation

The renunciation of Rights Entitlements undertaken by the
Investor by transferring them through off market transfer through
a depository participant in accordance with the SEBI Master
Circular and the circulars issued by the Depositories, from time to
time, and other applicable laws.

Eligible Equity Shareholders are requested to ensure that
renunciation through off - market transfer is completed in such a
manner that the Rights Entitlements are credited to the demat
account of the Renouncee on or prior to the Issue Closing Date
i.e, [@]

On Market
Renunciation

The renouncement of Rights Entitlements undertaken by the
[nvestor by trading them over the secondary market platform of
the Stock Exchanges through a registered stockbroker in
accordance with the SEBI ICDR Master Circular, circulars issued by
the Stock Exchanges from time to time and other applicable laws
on or before [@]

Qualified Institutional
Buyers or QIBs

Qualified institutional buyers as defined under Regulation
2(1)(ss) of the SEBI ICDR Regulations

Record Date

Designated date for the purpose of determining the Equity
Shareholders eligible to apply for the Rights Equity Shares in the
[ssue, being [@]

Refund Bank The Banker to the Issue with whom the refund account will be
opened.
Registrar Agreement Agreement dated [@] between our Company and the Registrar to

the Issue in relation to the responsibilities and obligations of the
Registrar to the Issue pertaining to this Issue
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Registrar to the Issue MUFG Intime India Private Limited (formerly known as Link

or Registrar / Share Intime India Private Limited)
Transfer Agent
Renouncee(s) Person(s) who has/have acquired Rights Entitlements from the

Eligible Equity Shareholders on renunciation in accordance with
the SEBI master circular bearing number SEBI/HO/CFD/PoD-
2/P/CIR/2023/00094 dated June 21, 2023

Renunciation Period The period during which the Eligible Equity Shareholders can
renounce or transfer their Rights Entitlements which shall
commence from the Issue Opening Date. Such period shall close on
[@®] in case of On Market Renunciation. Eligible Equity
Shareholders are requested to ensure that renunciation through
off-market transfer is completed in such a manner that the Rights
Entitlements are credited to the demat account of the Renouncee
on or prior to the Issue Closing Date.

Rights Entitlement(s) Number of Rights Equity Shares that an Eligible Equity
Shareholder is entitled to in proportion to the number of Equity
Shares held by the Eligible Equity Shareholder on the Record Date,
in this case [@] being Rights Equity Shares for every [@] Equity
Shares held by an Eligible Equity Shareholder on the Record Date

Rights Entitlement Letter including details of Rights Entitlements of the Eligible
Letter Equity Shareholders. The Rights Entitlements are also accessible
on the website of our Company.

Rights Equity Shares Equity Shares of our Company to be Allotted pursuant to this Issue.

Rights Equity Holder of the Rights Equity Shares pursuant to this Issue
Shareholders

SEBI ICDR Master SEBI master circular  (SEBI/HO/CFD/PoD -
Circular 1/P/CIR/2024/0154) dated November 11, 2024.

SEBI Rights Issue SEBI circular, bearing reference number SEBI/HO/CFD/CFD-PoD-
Circular 1/P/CIR/2025/31 dated March 11, 2025

Self-Certified Syndicate [The banks registered with SEBI, offering services in relation to
Banks” or “SCSBs [ASBA, a list of which is available on the website of SEBI at

https://www.sebi.gov.in /sebiweb /other/OtherAction.do?doReco
onisedFpi=yes&intmld=34 or

https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doReco
lenisedFpi=yes&intmld=35, as applicable, or such other website
as updated from time to time
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Stock Exchanges

Stock exchanges where the Equity Shares are presently listed i.e.
BSE Limited (BSE).

Transfer Date

The date on which the Application Money blocked in the ASBA
Account will be transferred to the Allotment Account(s) in respect
of successful Applications, upon finalization of the Basis of
Allotment, in consultation with the Designated Stock Exchange.

Wilful Defaulter Wilful defaulter as defined under Regulation 2(1)(1l1) of the SEBI
[CDR Regulations
Working Days In terms of Regulation 2(1)(mmm) of SEBI ICDR Regulations,

working day means all days on which commercial banks in
Mumbai are open for business. Further, in respect of the Issue
Period, working day means all days, excluding Saturdays, Sundays
and public holidays, on which commercial banks in Mumbai are
open for business. Furthermore, in respect of the time period
between the Issue Closing Date and the listing of Equity Shares on
the Stock Exchanges, working day means all trading days of the
Stock Exchanges, excluding Sundays and bank holidays, as per
circulars issued by SEBI.

CONVENTIONAL AND GENERAL TERMS OR ABBREVIATIONS

Term Description ‘

X/ X/ Rupees /INR Indian Rupees

Act / Companies Act/ [The Companies Act, 2013, as amended

Companies Act,2013

A/c [Account

AGM [Annual General Meeting

AIF Alternate Investment Fund as defined and registered with SEBI
under the Securities and Exchange Board of India (Alternative
Investment Funds) Regulations, 2012

AS Accounting Standards issued by the Institute of Chartered
Accountants of India

BSE BSE Limited

CDSL Central Depository Services (India) Limited

CAGR Compounded Annual Growth Rate

CIN Corporate Identification Number
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CIT Commissioner of Income Tax

CLRA Contract Labour (Regulation and Abolition) Act, 1970

Companies Act 1956 Companies Act, 1956, and the rules thereunder (without
reference to the provisions thereof that have ceased to have
effect upon the notification of the Notified Sections)

CSR Corporate Social Responsibility

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository(ies) A depository registered with SEBI under the Securities and
Exchange Board of India (Depositories and Participants)
Regulations, 1996

DIN Director Identification Number

DPID Depository Participant’s Identification Number

EBITDA Earnings before Interest, Tax, Depreciation and Amortisation

EGM Extraordinary General Meeting

EPS Earnings per Equity Share

ESI Act Employees’ State Insurance Act, 1948

FCNR Account Foreign Currency Non -Resident (Bank) account established in
accordance with the FEMA

FEMA The Foreign Exchange Management Act, 1999 read with rules
and regulations thereunder
The Foreign Exchange Management (Transfer or Issue of

) Security by a Person Resident Outside India) Regulations,
FEMA Regulations

2017

Financial Year / Fiscal
Year/

The period of 12 months commencing on April 1 of the
immediately  preceding calendar year and ending on March
31 of that particular calendar year

FPIs

A foreign portfolio investor who has been registered
pursuant to the SEBI FPI Regulations, provided that any FII
who holds a valid certificate of registration shall be deemed to
be an FPI until the expiry of the block of three years for which
fees have been paid as per the Securities and Exchange
Board of India (Foreign Institutional Investors) Regulations,
1995

13| Page




Draft Letter of Offer
February 09, 2026
For Eligible Shareholders only

FVCI Foreign Venture Capital Investors (as defined under the
Securities and Exchange Board of India (Foreign Venture
Capital Investors) Regulations, 2000) registered with SEBI
GDP Gross Domestic Product

GOI/ Government

The Government of India

GST Goods and Services Tax

HUF Hindu Undivided Family

ICAI Institute of Chartered Accountants of India

ICSI The Institute of Company Secretaries of India

IFRS International Financial Reporting Standards

IFSC Indian Financial System Code

Ind AS Indian Accounting Standards

Indian GAAP Generally Accepted Accounting Principles in India

Insider Trading [Securities and Exchange Board of India (Prohibition of
Regulations Insider Trading) Regulations, 2015, as amended from time to

time

Insolvency Code

Insolvency and Bankruptcy Code, 2016, as amended from time
to time

INR or X or Rs. Indian Rupee, the official currency of the Republic of India

ISIN International Securities Identification Number

IT Information Technology

MCA The Ministry of Corporate Affairs, GOI

Mn / mn Million

Mutual Funds Mutual funds registered with the SEBI under the Securities and
Exchange Board of India (Mutual Funds) Regulations, 1996

N.A.or NA Not Applicable

NAV Net Asset Value

Notified Sections The sections of the Companies Act, 2013 that have been
notified by the MCA and are currently in effect

NSDL National Securities Depository Limited
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NSE National Stock Exchange of India Limited
OCB A company, partnership, society or other corporate body
owned directly or indirectly to the extent of at least 60% by
NRIs including overseas trusts, in which not less than 60% of
beneficial interest is irrevocably held by NRIs directly or
indirectly and which was in existence on October 3, 2003,and
immediately before such date was eligible to undertake
transactions pursuant to general permission granted to OCBs
under FEMA. OCBs are not allowed to invest in the Issue
p-a. Per Annum
P/E Ratio Price/Earnings Ratio
PAN Permanent Account Number
PAT Profit After Tax
Payment of Bonus Act Payment of Bonus Act, 1965
Payment of Gratuity Act Payment of Gratuity Act, 1972
RBI The Reserve Bank of India
RBI Act Reserve Bank of India Act, 1934
SCRA Securities Contracts (Regulation) Act, 1956 as amended from
time to time
SCRR Securities Contracts (Regulations) Rules, 1957 as amended
from time to time
SEBI The Securities and Exchange Board of India constituted
under the SEBI Act, as amended
SEBI Act The Securities and Exchange Board of India Act, 1992, as
amended
SEBI AIF Regulations Securities and Exchange Board of India (Alternative
Investments Funds) Regulations, 2012, as amended
SEBI FPI Regulations Securities and Exchange Board of India (Foreign Portfolio
Investors) Regulations, 2014, as amended
SEBI ICDR Regulations The Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as
amended
SEBI Listing Regulations Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended
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SEBI (VCF) Regulation Securities and Exchange Board of India (Venture Capital
Funds) Regulations, 1996, since repealed and replaced by the
SEBI (AIF) Regulation
Securities Act The United States Securities Act of 1933.
STT Securities Transaction Tax
State Government The Government of a state in India
Trademarks Act Trademarks Act, 1999, as amended
TDS Tax Deducted at Source
US$/ USD/ US Dollar United States Dollar, the official currency of the United States
of America
USA/ US./ US United States of America, its territories and possessions,
any state of the United States of America and the District of
Columbia
U.S. GAAP Generally Accepted Accounting Principles in the United
States of America
VAT Value Added Tax
VCFs Venture Capital Funds as defined in and registered with
the SEBI under the Securities and Exchange Board of India
(Venture Capital Fund) Regulations, 1996 or the Securities
and Exchange Board of India (Alternative Investment
Funds) Regulations, 2012,as the case may be
w.e.f. With effect from
Year/Calendar Year Unless context otherwise requires, shall refer to the twelve-
month period ending December 31 of a particular year

INDUSTRY/BUSINESS RELATED TERM:

Terms Description

BFSI Banking, Financial Services and Insurance

BPO Business Process Outsourcing

CAGR Compounded Annual Growth Rate

DGFT The Directorate General of Foreign Trade

DPIIT Department for Promotion of Industry and Internal Trade
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EPS Earnings Per Share

FDI Foreign Direct Investment

FPI Foreign Portfolio Investors

FY Fiscal Year

GDP Gross Domestic Product

GOI The Government of India

IMF International Monetary Fund

IT/ITES Information Technology / Information Technology Enabled
Services

MNCs Multinational Corporations

MOU Memorandum of Understanding

MSMEs Micro, Small & Medium Enterprise

NBFCs Non-Banking Financial Companies

RERA The Real Estate (Regulation and Development) Act, 2016

SEZ Special Economic Zone

US/USA The United States of America

US$ United States Dollar or US Dollar

The words and expressions used but not defined herein shall have the same meaning as is
assigned to such terms under the SEBI ICDR Regulations, the Companies Act, the SCRA, the
Depositories Act and the rules and regulations made thereunder considering the context for
which the same is used.
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NOTICE TO INVESTORS

The distribution of this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of Offer,
Application Form and Rights Entitlement Letter and the issue of Rights Entitlement (“collectively
“Issue Material”) and Rights Equity Shares to persons in certain jurisdictions outside India may
be restricted by legal requirements prevailing in those jurisdictions. This Draft Letter of Offer, the
Letter of Offer, the Abridged Letter of Offer or Application Form may come are required to inform
themselves about and observe such restrictions.

Qur Company is making this Issue on a rights basis exclusively to the public shareholders of the
Company to achieve compliance with the Minimum Public Shareholding requirements as prescribed
under SEBI Regulations, read with SEBI Circular SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated
February 03, 2023 and will dispatch the Draft Letter of Offer/ Letter of Offer/ Abridged Letter of
Offer, Application Form and Rights Entitlement Letter through email /and courier only to Eligible
Equity Shareholders who have a registered address in India or who have provided an Indian address
to our Company.

This Draft Letter of Offer will be provided, through email /and courier, by the Registrar, on behalf
of our Company;, to the Eligible Equity Shareholders who have provided their Indian addresses to
our Company or who are located in jurisdictions where the offer and sale of the Rights Equity
Shares is permitted under laws of such jurisdictions and in each other case who make a request
in this regard.

Investors can also access this Draft Letter of Offer, the Letter of Offer and the Application Form
from the websites of the Registrar, our Company and the Stock Exchanges. Our Company, the
Registrar will not be liable for non-dispatch of physical copies of Issue Materials, in the event the
Issue Materials have been sent on the registered email addresses of such Eligible Equity
Shareholder(s).

No action has been or will be taken to permit the Issue in any jurisdiction where action would be
required for that purpose, except that this Draft Letter of Offer is being filed with Stock Exchange
for observations and with SEBI for information. Accordingly, the Rights Entitlements or Rights
Equity Shares may not be offered or sold, directly or indirectly, and this Draft Letter of Offer, the
Letter of Offer or any offering materials or advertisements in connection with the Issue may not
be distributed, in whole or in part, in any jurisdiction, except in accordance with legal
requirements applicable in such jurisdiction. Receipt of this Draft Letter of Offer, the Letter of
Offer will not constitute an offer in those jurisdictions in which it would be illegal to make such
an offer, and, in those circumstances, this Draft Letter of Offer and the Letter of Offer must be
treated as sent for information purposes only and should not be acted upon for subscription to
the Rights Equity Shares and should not be copied or redistributed. Accordingly, persons receiving
a copy of this Draft Letter of Offer or the Letter of Offer or Application Form should not, in
connection with the issue of the Rights Equity Shares or the Rights Entitlements, distribute or
send this Draft Letter of Offer or the Letter of Offer to any person outside India where to do so,
would or might contravene local securities laws or regulations. If this Draft Letter of Offer, the
Letter of Offer or Application Form is received by any person in any such jurisdiction, or by their
agent or nominee, they must not seek to subscribe to the Rights Equity Shares or the Rights
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Entitlements referred to in this Draft Letter of Offer, the Letter of Offer, the Abridged Letter of
Offer or the Application Form.

Any person who makes an application to acquire the Rights Entitlements or the Rights Equity
Shares offered in the Issue will be deemed to have declared, represented, warranted and agreed
that such person is authorized to acquire the Rights Entitlements or the Rights Equity Shares in
compliance with all applicable laws and regulations prevailing in his jurisdiction. Our Company,
the Registrar or any other person acting on behalf of our Company reserves the right to treat any
Application Form as invalid where they believe that Application Form is incomplete or acceptance
of such Application Form may infringe applicable legal or regulatory requirements and we shall
not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of any
such Application Form.

Neither the delivery of this Draft Letter of Offer, the Letter of Offer, Application Form and Rights
Entitlement Letter nor any sale hereunder, shall, under any circumstances, create any implication
that there has been no change in our Company’s affairs from the date hereof or the date of such
information or that the information contained herein is correct as at any time subsequent to the
date of this Draft Letter of Offer, the Letter of Offer and the Abridged Letter of Offer and the
Application Form and Rights Entitlement Letter or the date of such information.

The Rights Entitlements and the Rights Equity Shares have not been approved or disapproved by
any regulatory authority, nor has any regulatory authority passed upon or endorsed the merits of
the offering of the Rights Entitlements, the Rights Equity Shares or the accuracy or adequacy of
this Draft Letter of Offer. Any representation to the contrary is a criminal offence in certain
jurisdictions.

The Issue Materials are supplied to you solely for the use of the person who receive it from our
Company or from the Registrar and may not be reproduced, redistributed or passed on, directly
or indirectly, to any other person or published, in whole or in part, for any purpose.

THE CONTENTS OF THIS DRAFT LETTER OF OFFER SHOULD NOT BE CONSTRUED AS LEGAL,
TAX OR INVESTMENT ADVICE. PROSPECTIVE INVESTORS MAY BE SUBJECT TO ADVERSE
FOREIGN, STATE OR LOCAL TAX OR LEGAL CONSEQUENCES AS A RESULT OF THE OFFER
RIGHTS OF EQUITY SHARES OR RIGHTS ENTITLEMENTS. ACCORDINGLY, EACH INVESTOR
SHOULD CONSULT ITS OWN COUNSEL, BUSINESS ADVISOR AND TAX ADVISOR AS TO THE
LEGAL, BUSINESS, TAX AND RELATED MATTERS CONCERNING THE OFFER OF EQUITY
SHARES. IN ADDITION, OUR COMPANY IS NOT MAKING ANY REPRESENTATION TO ANY
OFFEREE OR PURCHASER OF THE EQUITY SHARES REGARDING THE LEGALITY OF AN
INVESTMENT IN THE EQUITY SHARES BY SUCH OFFEREE OR PURCHASER UNDER ANY
APPLICABLE LAWS OR REGULATIONS.
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NO OFFER IN THE UNITED STATES

The Rights Entitlements and the Rights Equity Shares have not been and will not be registered
under the Securities Act or the securities laws of any state of the United States and may not be
offered or sold in the United States of America or the territories or possessions thereof (“United
States”), except in a transaction not subject to, or exempt from, the registration requirements of
the Securities Act and applicable state securities laws. The offering to which this Letter of Offer
relates is not, and under no circumstances is to be construed as, an offering of any Rights Equity
Shares or Rights Entitlement for sale in the United States or as a solicitation therein of an offer to
buy any of the Rights Equity Shares or Rights Entitlement. There is no intention to register any
portion of the Issue or any of the securities described herein in the United States or to conduct a
public offering of securities in the United States. This Draft Letter of Offer / the Letter of Offer /
Abridged Letter of Offer and the enclosed Application Form and Rights Entitlement Letters should
not be forwarded to or transmitted in or into the United States at any time. In addition, until the
expiry of 40 days after the commencement of the Issue, an offer or sale of Rights Entitlements or
Rights Equity Shares within the United States by a dealer (whether or not it is participating in the
Issue) may violate the registration requirements of the Securities Act.

Neither our Company nor any person acting on our behalf will accept a subscription or
renunciation from any person, or the agent of any person, who appears to be, or who our Company
or any person acting on our behalf has reason to believe is in the United States when the buy order
is made. Envelopes containing an Application Form and Rights Entitlement Letter should not be
postmarked in the United States or otherwise dispatched from the United States or any other
jurisdiction where it would be illegal to make an offer, and all persons subscribing for the Rights
Equity Shares Issue and wishing to hold such Equity Shares in registered form must provide an
address for registration of these Equity Shares in India. Our Company is making the Issue on a
rights basis to Eligible Equity Shareholders, and the Letter of Offer and Application Form and
Rights Entitlement Letter will be dispatched only to Eligible Equity Shareholders who have an
Indian address. Any person who acquires Rights Entitlements and the Rights Equity Shares will
be deemed to have declared, represented, warranted and agreed that, (i) it is not and that at the
time of subscribing for such Rights Equity Shares or the Rights Entitlements, it will not be, in the
United States, and (ii) it is authorized to acquire the Rights Entitlements and the Rights Equity
Shares in compliance with all applicable laws and regulations.

Our Company reserves the right to treat any Application Form as invalid which: (i) does not
include the certification set out in the Application Form to the effect that the subscriber is
authorised to acquire the Rights Equity Shares or Rights Entitlement in compliance with all
applicable laws and regulations; (ii) appears to us or our agents to have been executed in or
dispatched from the United States; (iii) where a registered Indian address is not provided; or (iv)
where our Company believes that Application Form is incomplete or acceptance of such
Application Form may infringe applicable legal or regulatory requirements; and our Company
shall not be bound to allot or issue any Rights Equity Shares or Rights Entitlement in respect of
any such Application Form. The Rights Entitlements may not be transferred or sold to any person
in the United States.
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The Rights Entitlements and the Equity Shares have not been approved or disapproved by the US
Securities and Exchange Commission (the “US SEC”), any state securities commission in the
United States or any other US regulatory authority, nor have any of the foregoing authorities
passed upon or endorsed the merits of the offering of the Rights Entitlements, the Equity Shares
or the accuracy or adequacy of this Draft Letter of Offer.

Any representation to the contrary is a criminal offence in the United States.

The above information is given for the benefit of the Applicants / Investors. Our Company is not
liable for any amendments or modification or changes in applicable laws or regulations, which
may occur after the date of this Letter of Offer. Investors are advised to make their independent
investigations and ensure that the number of Rights Equity Shares applied for do not exceed the
applicable limits under laws or regulations.

THIS DOCUMENT IS SOLELY FOR THE USE OF THE PERSON WHO RECEIVED IT FROM OUR

COMPANY OR FROM THE REGISTRAR. THIS DOCUMENT IS NOT TO BE REPRODUCED OR
DISTRIBUTED TO ANY OTHER PERSON.
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SUMMARY OF DRAFT LETTER OF OFFER

The following is a general summary of certain disclosures and terms of the Issue included in this
Draft Letter of Offer and is not exhaustive, nor does it purport to contain a summary of all the
disclosures in this Draft Letter of Offer or all details relevant to the prospective investors. This
summary should be read in conjunction with, and is qualified in its entirety by, the more detailed
information appearing elsewhere in this Draft Letter of Offer, including chapters titled “Risk

Factors’, “Objects of the Issue”, and “Summary of Outstanding Litigation” of this Draft Letter

of Offer.

SUMMARY OF BUSINESS

Our Company was originally incorporated as "Automobile Products of India Limited” on
September 12, 1949, as a Public Company under the provisions of Indian Companies Act, 1913
vide Certificate of Incorporation issued by the Registrar of Companies, Mumbai.
The shares of our Company got listed on BSE Limited (“BSE”) with effect from April 26, 1960.
The present business details of the Company are as under:

1. Primary Business of our Company:

Our Company is in the business of:

a) Manufacturing, assembling, distributing, buying, selling, importing and exporting
automobiles, automotive components, spare parts, accessories and allied products.

b) Dealing in motor vehicles of all kinds including cars, commercial vehicles, two-wheelers,
three-wheelers, tractors and other mechanically propelled vehicles.

c) Manufacturing and trading in engines, machinery, tools, equipment, electrical and
mechanical parts required for automobiles and transport vehicles.

d) Designing, research, development, testing and improvement of automotive products and
components and other ancillary and incidental activities connected with the automobile

and engineering industry

For further information, please refer to chapter titled "Our Business" of this Draft Letter of
Offer.

2. Our Promoter:

The Promoter of our Company is M/s Kiyana Real Estate Private Limited.
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OBJECTS OF THE ISSUE

The Net Proceeds are proposed to be used in the manner set out in the following table:

(in X Lakhs)
Particulars Amount
General corporate purposes * (@]
Total net proceeds (@]

*To be finalized on determination of the Issue Price and updated in the Letter of Offer prior to filing
with the SEBI and Stock Exchanges. The amount utilized for general corporate purposes shall not
exceed 25% of the Gross Proceeds of the Issue.

For further details, please see chapter titled "Objects of the Issue” of this Draft Letter of Offer.

INTENTION AND EXTENT OF PARTICIPATION BY OUR PROMOTERS AND PROMOTER GROUP

Presently the Promoter and Promoter Group Category Shareholders hold a total of 40,81,122
equity shares of the Company being 84.71 percent of the total issued capital and the present
public category shareholders holds 7,36,534 equity shares in the Company being 15.26% of the
total issued capital of  the Company. As per SEBI circular No.
SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 03, 2023, a listed entity shall adopt any
one method in order to achieve compliance with the MPS requirements mandated under rules
19(2)(b) and 19A of the SCRR read with regulation 38 of the LODR Regulations.

In this regard the company is making a rights issue to public shareholders and the
Promoter/Promoter group shall forgo their entitlement to equity shares that may arise from such
issue so as to reduce their shareholding in an attempt to meet minimum public shareholding
requirements as stipulated under the SEBI Listing Regulations as per the timelines prescribed In
this regard the company has duly intimated the promoter and promoter group about the same.

The Promoter of our Company has, vide its letter dated February 09, 2025 indicated that it will
not subscribe to its portion of right entitlement and shall forgo its entitlement to equity shares
that may arise from such issue. As such, other than meeting the requirements indicated in the
chapter titled “Objects of the Issue” of this Draft Letter of Offer, there is no other intention /
purpose for the Issue, including any intention to delist our Equity Shares.

The Company shall increase its public shareholding in a timely manner to meet the minimum
public shareholding requirements in the prescribed timelines as stipulated under the SEBI Listing
Regulations.

The proposed issue is being undertaken in accordance with SEBI Circular No. SEBI/HO/CFD /PoD-
2/P/CIR/2023/18 dated February 03, 2023, for the purpose of complying with the minimum
public shareholding requirements as prescribed under Rule 19(2)(b) and Rule 19A of the
Securities Contracts (Regulation) Rules, 1957, read with Regulation 38 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Accordingly, the Promoter and
Promoter Group will not subscribe to any unsubscribed portion of the issue as well and will forego
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their entitlement to equity shares, if any, arising from such unsubscribed portion of the said issue,
in order to facilitate compliance with the minimum public shareholding requirements mandated
by Securities and Exchange Board of India.

In case the Rights Issue remains unsubscribed and / or minimum subscription is not achieved;
the Board of Directors may dispose of such unsubscribed portion in the best interest of the

Company and the Equity Shareholders and in compliance with the applicable laws.

COMPANY TO ALLOT THE UNDER-SUBSCRIBED PORTION OF THE RIGHTS ISSUE TO ANY

SPECIFIC INVESTOR(S)

Our Company shall not allot the under-subscribed portion of the Rights Equity Shares in this Issue
to Specific Investor(s). Accordingly, provisions of Regulation 84(1)(f) of the SEBI ICDR
Regulations are not applicable to us.

DETAILS OF THE ISSUER OR ANY OF ITS PROMOTERS OR DIRECTORS BEING A WILFUL

DEFAULTER OR A FRAUDULENT BORROWER

None of the members of the Promoter / Promoter Group or the Directors of the Company are
Wilful Defaulters or Fraudulent Borrowers

SUMMARY OF OUTSTANDING LITIGATION

As on the date of this Draft Letter of Offer, neither our Company nor our Promoters or Directors

have been issued any show cause notice(s) by SEBI or the Adjudicating Officer in a proceeding for
imposition of penalty, nor have any prosecution proceedings been initiated against them by SEBI.

A summary of outstanding litigation proceedings involving our Company and its subsidiary as on
the date of this Draft Letter of Offer is set forth in the table below:

Name of | Proceedings | Civil Tax Proceedings | Matters Other Aggregate
the Entity | involving proceedings | proceeding | before involving pending amount
issues of | where the | where the | regulatory | economic matters involved
moral amount amount authorities | offences which, if | (Rupees in
turpitude involved is | involved is | involving where they result | INR)*
or criminal | equivalent | equivalent | material proceedings | in an
liability to or in|to or in |violationsof | have been | adverse
excess of | excess of | statutory initiated outcome,
the the regulations would
Materiality | Materiality materially
Threshold | Threshold and
adversely
affect the
operations
or the
financial
position#
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By our NIL NIL NIL NIL NIL 1 Amount is
Company not
Quantifiable
Against NIL NIL NIL NIL NIL 2 Amount is
Our not
Company Quantifiable
By NA NA NA NA NA NA NA
Subsidiary
Against NA NA NA NA NA NA NA
Subsidiary

For further details refer chapter titled “Outstanding Litigations” of this DLOF

Summary of Qutstanding Litigations

1. Automobile Products of India Limited vs. XLO India Limited & Ors.

A suit has been filed by Automobile Products of India Ltd. before the Small Causes Court, Dhobi
Talao, Mumbai, bearing RAE Suit No. 1250/2057 of 2011, in relation to certain premises situated
on the 2nd and 3rd floors along with parking at Devonshire House, Mumbai. The dispute pertains
to tenancy-related issues, including occupation and rights in respect of the suit premises.

The Company is one of the parties to the proceedings along with other respondents. The matter
is currently pending adjudication and is at the stage of cross-examination of the Plaintiff and/or
consideration of replies to applications filed in the said proceedings.

As on date, no monetary claim has been made against the Company, and the matter does not
involve any quantified financial liability. The proceedings are ongoing and are being contested by
the Company in accordance with applicable law.

2. XLO India Limited vs. Automobile Products of India Limited

XLO India Limited has filed a proceeding before the Small Causes Court, Dhobi Talao, Mumbai,
bearing R.E.S. Application No. 54/SR of 2014, arising out of issues connected with tenancy and
use of common facilities, including lift-related matters, in the premises occupied by the parties.

The application primarily relates to rights and obligations of the parties as tenant and landlord
and the use and maintenance of common amenities in the building. The Company has appeared
and contested the proceedings.

The matter is presently pending, and the court is considering orders in relation to the examination

of Defendant Witness No. 1. There is no financial claim involved in this litigation, and no adverse
order has been passed against the Company on date.
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3. Krishna Madhav Trust & Ors. vs. Automobile Products of India Ltd.

Krishna Madhav Trust and others have initiated proceedings before the Small Causes Court,
Mumbai, bearing Marji Application No. 72 of 2024, in relation to premises situated at Devonshire
House, Mumbai, occupied by the Company.

The proceedings arise from tenancy-related issues and pertain to the rights and claims of the
applicants in respect of the said premises. The Company has been impleaded as a respondent in
the matter.

The case is currently pending and is listed for hearing on the Marji Application. As on date, no

specific financial claim has been quantified or claimed against the Company. The Company is
contesting the matter, and no final order has been passed.
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SECTION II - RISK FACTORS

An investment in equity shares involves a high degree of risk. This section describes the risks that we
currently believe may materially affect our business, financial condition and results of operations.
You should carefully consider each of the following risk factors and all other information set forth in
this Draft Letter of Offer, including the risks and uncertainties described below, before making an
investment in the Rights Equity Shares.

The risks and uncertainties described below are not the only risks that we currently face. Additional
risks and uncertainties are not presently known to us or that we currently believe to be immaterial
may also materially adversely affect our business, prospects, financial condition and results of
operations and cash flows. If any or some combination of the following risks, or other risks that we
do not currently know about or believe to be material, actually occur, our business, financial
condition and results of operations and cash flows could suffer, the trading price of, and the value of
your investment in our equity shares could decline, and you may lose all or part of your investment.
In making an investment decision, you must rely on your own examination of our Company and the
terms of this Issue, including the merits and risks involved.

To obtain a complete understanding, you should read this section in conjunction with the chapter
titled “Summary of Draft Letter of Offer” and “Introduction” of this Draft Letter of Offer. The
industry-related information disclosed in this section has been derived from publicly available
documents from various sources believed to be reliable, but their accuracy and completeness are not
guaranteed, and their reliability cannot be assured. Neither our Company, nor any other person
connected with the Issue have independently verified the information in the industry report or other
publicly available information cited in this section.

Materiality:

The Risk Factors have been determined on the basis of their materiality. The following factors have
been considered for determining the materiality of Risk Factors:

e Some events may not be material individually but may be found material collectively;
e Some events may have material impact qualitatively instead of quantitatively; and
e Some events may not be material at present but may have a material impact in future.

The financial and other related implications of risks concerned, wherever quantifiable have been
disclosed in the risk factors mentioned below. However, there are risk factors where the impact may
not be quantifiable and hence, the same has not been disclosed in such risk factors. The numbering
of the risk factors has been done to facilitate ease of reading and reference and does not in any
manner indicate the importance of one risk over another. In this Draft Letter of Offer, any
discrepancies in any table between total and sums of the amount listed are due to rounding of.
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RISK RELATED TO THE OBJECTS

1.

3.

4.

Substantial Portion of Issue Proceeds will be Utilised Towards Issue Expenses

A substantial portion of the Issue Proceeds is proposed to be utilised towards meeting the
expenses of the Issue. Accordingly, there may be little or no net proceeds available for
utilisation towards the Company’s working capital requirements or general corporate
purposes*.

* The allotment to General Corporate Purpose shall not exceed 25% of the total issue.

Limited Economic Benefit from the Issue

The Issue is being undertaken primarily to comply with the minimum public shareholding
requirements under applicable SEBI regulations. The Issue is not intended to fund any capital
expenditure, expansion or growth initiatives, and investors should not expect any material
improvement in the Company’s operations or financial performance solely on account of the
Issue.

No Identified Deployment of Surplus Proceeds:

In the event any surplus remains after meeting Issue expenses, such surplus is proposed to be
utilised towards working capital requirements and/or general corporate purposes. The
Company has not identified any specific project for such utilisation, and deployment of any
such surplus shall be at the discretion of the management.

Regulatory-Driven Nature of the Issue:

The primary objective of the Issue is regulatory compliance with minimum public
shareholding norms. Consequently, the Issue may not result in any direct or immediate
commercial benefit to the Company or its shareholders.

RISK RELATED TO THE BUSINESS

Our Company provides vehicle management consultancy services on a very small scale and
our operations are limited in size, resources and client base. As we do not own or operate any
vehicles, our role is confined solely to offering advisory inputs based on the information made
available to us.

Due to the small scale of our activities, we are dependent on a limited number of clients, and
any loss, delay, reduction or non-renewal of work from such clients may disproportionately
affect our revenues and financial performance. Further, our analyses and recommendations
rely on data provided by clients or their vendors, and any inaccuracies or gaps in such
information may impact the quality of our advisory output and could result in client
dissatisfaction. Our internal systems may be limited in scope, which could expose us to certain
risks arising from professional claims or confidentiality obligations. Any of these factors,
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individually or collectively, may adversely affect our business, operations, reputation and
financial condition.

INTERNAL RISK FACTORS

1. Our success depends largely on our senior management and our ability to attract and
retain our key personnel. Any significant changes in the key managerial personnel may
dffect the performance of our Company:

Our success depends largely on the experience, expertise and continued services of our
senior management and key technical personnel. The automobile industry is highly
technology-driven and operationally complex, requiring skilled professionals across
engineering, manufacturing, quality control, supply chain management and after-sales
service functions. Any significant change in our key managerial personnel or the loss of
experienced technical staff could adversely affect our operational efficiency, strategic
execution and overall performance.

We operate in a sector that requires a well-trained and specialized workforce to maintain
product quality, safety standards and regulatory compliance. Attracting, training and
retaining such personnel involves substantial time and cost. Due to our technical capabilities
and quality benchmarks, our employees may be attractive targets for competitors in the
automobile and allied industries. Further, the availability of suitably qualified and
experienced professionals, particularly in specialized areas such as automotive engineering,
advanced manufacturing technologies and emerging mobility solutions, is limited. A shortage
of skilled manpower or an inability to retain key personnel could adversely affect our
manufacturing operations, product development, service delivery and growth prospects.
Competition for experienced senior management and technical professionals in the
automobile industry is intense. The loss of services of senior management or other key
employees, or our inability to attract and retain qualified personnel on acceptable terms,
could materially and adversely impact our business operations, financial condition and
future growth.

2. Regulatory Compliance risk due to changing government policies:

The automobile industry in India is subject to extensive regulation relating to vehicle safety,
emission norms, environmental protection, labour laws, taxation and consumer protection.
Any changes in applicable laws, regulations or government policies, including the
introduction of more stringent emission or safety norms or changes in incentive schemes,
may require additional investments, modifications to products or manufacturing processes
and may increase compliance costs.

Any failure to comply with applicable regulatory requirements could result in penalties,

restrictions on operations, product recalls or reputational damage, which may adversely
affect the Company’s business, financial condition and results of operations.
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3. Our Company may not be able to pay dividends in the foreseeable future:

Our ability to declare and pay dividends will depend on our future earnings, financial
condition, cash flows, working capital requirements, technology upgrades and expansion,
and restrictive covenants under our financing arrangements. The Company may retain all or
a substantial portion of its future earnings, if any, to fund its operations and growth.
Accordingly, returns on shareholders’ investments may primarily depend on appreciation in
the market price of our Equity Shares, and there can be no assurance that such appreciation
will occur.

4. Any non-compliance with _applicable laws and requlations may result in regulatory
actions or_penalties _and adversely affect our business, financial condition and

reputation:

Our Company is subject to extensive regulatory requirements applicable to the automobile
industry, including the Companies Act, 2013, SEBI regulations, environmental, safety, labour
and taxation laws. While we have generally complied with applicable laws and no material
penalties have been imposed on us in the past, there can be no assurance that instances of
non-compliance will not occur in the future. Any such non-compliance may result in
penalties, fines, regulatory actions or restrictions on operations, which could adversely affect
our profitability, business operations and reputation.

EXTERNAL RISK FACTOR

1. Significant differences exist between Ind AS, Indian GAAP and other accounting

principles, such as US GAAP and International Financial Reporting Standards ("IFRS"),

which investors may be more familiar with and consider material to their assessment of
our financial condition:

Summary statements of assets and liabilities as at March 31, 2025; March 31, 2024; and
March 31, 2023 and summary statements of profit and loss (including other comprehensive
income), cash flows and changes in equity for the Fiscals 2025, 2024, and 2023 along with
the limited reviewed unaudited financial results for the three months period ending on
September 30, 2025 have been prepared in accordance with the Indian Accounting Standards
notified under Section 133 of the Companies Act, 2013, read with the Ind AS Rules and, the
SEBI Circular and the Prospectus Guidance Note.

We have not attempted to quantify the impact of US GAAP, IFRS or any other system of
accounting principles on the financial data included in this Draft Letter of Offer, nor do we
provide a reconciliation of our financial statements to those of US GAAP, IFRS or any other
accounting principles. US GAAP and IFRS differ in significant respects from Ind AS and Indian
GAAP. Accordingly, the degree to which the Financial Information included in this Draft Letter
of Offer will provide meaningful information is entirely dependent on the reader’s level of
familiarity with Ind AS, Indian GAAP and the SEBI ICDR Regulations. Any reliance by persons
not familiar with Indian accounting practices on the financial disclosures presented in this
Draft Letter of Offer should accordingly be limited.
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2. Political instability or changes in the Government could adversely affect economic
conditions in India generally and our business in particular:

Our business, and the market price and liquidity of our Equity Shares, may be affected by
interest rates, changes in Government policy, taxation, social and civil unrest and other
political, economic or other developments in or affecting India. Elimination or substantial
change of policies or the introduction of policies that negatively affect the Company's
business could cause its results of operations to suffer. Any significant change in India's
economic policies could disrupt business and economic conditions in India generally and the
Company’s business in particular.

3. Financial instability in other countries could disrupt Indian markets and our business
and cause the trading price of the Equity Shares to decrease:

The Indian financial markets and the Indian economy are influenced by the economic and
market conditions in other countries. Although economic conditions are different in each
country, investors' reactions to developments in one country can have adverse effects on the
securities of companies in other countries, including India. A loss of investor confidence in
other financial systems may cause volatility in Indian financial markets, including with
respect to the movement of exchange rates and interest rates in India, and, indirectly, in the
Indian economy in general. Any such continuing or other significant financial disruption
could have an adverse effect on our business, financial results and the trading price of the
Equity Shares.

4. The trading market for our Equity Shares may be illiquid or may not develop, and the
price of our Equity Shares may be volatile or indeterminable:

Our Equity Shares have historically witnessed limited / negligible trading volumes, and in
certain periods, there has been no active trading or quoted market price. The proposed Rights
Issue is being undertaken primarily to comply with the minimum public shareholding
requirements, and there can be no assurance that an active or liquid trading market for our
Equity Shares will develop or be sustained after the Issue.

In the absence of an active trading market, investors may experience difficulty in selling their
Equity Shares, and the market price of our Equity Shares, if any, may be highly volatile or not
reflective of the underlying value of the Company. Factors such as limited liquidity, general
market conditions, performance of the capital markets, and investor perception may
materially affect the trading price or tradability of our Equity Shares.

5. Terrorist attacks, civil unrests and other acts of violence or war involving India or other
countries could adversely affect the financial markets, our business, financial condition
and the price of our Equity Shares:

Any major hostilities involving India or other acts of violence, including civil unrest or similar
events that are beyond our control, could have a material adverse effect on India's economy
and our business. Such acts could negatively impact business sentiment as well as trade
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between countries, which could adversely affect our Company's business and profitability.
Additionally, such events could have a material adverse effect on the market for securities of
Indian companies, including the Equity Shares.

Taxes and other levies imposed by the Government of India or other State Governments,
as well as other financial policies and requlations, may have a material adverse effect
on our business, financial condition and results of operations:

Taxes and other levies imposed by the Central or State Governments in India that affect our
industry include GST, income tax and other taxes, duties or surcharges introduced on a
permanent or temporary basis from time to time. Imposition of any other taxes by the Central
and the State Governments may adversely affect our results of operations. Similarly,
continued availability of tax holidays and tax credits offered by the Central or State
Governments may affect our financial condition.

Inflation in India could have an adverse effect on our profitability and if significant, on
our financial condition:

Inflation rates in India have been volatile in recent years, and such volatility may continue in
the future. India has experienced high inflation in the recent past. Increased inflation can
contribute to an increase in interest rates and increased costs to our business, including
increased costs of salaries, and other expenses relevant to our business.

High fluctuations in inflation rates may make it more difficult for us to accurately estimate or
control our costs. Any increase in inflation in India can increase our expenses, which we may
not be able to pass on to our customers, whether entirely or in part, and the same may
adversely affect our business and financial condition. In particular, we might not be able to
reduce our costs or increase our rates to pass the increase in costs on to our customers. In
such case, our business, results of operations, cash flows and financial condition may be
adversely affected.

Further, the GOI has previously initiated economic measures to combat high inflation rates,
and it is unclear whether these measures will remain in effect. There can be no assurance

that Indian inflation levels will not worsen in the future.

Pandemic or Force Majeure Events:

Pandemics, natural disasters, or other unforeseen events could disrupt operations, user
activity, or partnerships. Further, Reduced economic activity during such events may
negatively affect discretionary spending on gaming and digital assets.

Our operations may be damaged or disrupted as a result of natural disasters such as
earthquakes, floods, heavy rainfall, epidemics, and cyclones and other events such as
protests, riots and labour unrest. Such events may lead to the disruption of information
systems and telecommunication services for sustained periods. They also may make it
difficult or impossible for employees to reach our business locations which could adversely
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affect our reputation, our relationships with our customers, our senior management team'’s
ability to administer and supervise our business or it may cause us to incur substantial
additional expenditure to repair or replace damaged equipment or rebuild parts of our
infrastructure. We may also be liable to our customers for disruption in supply resulting from
such damage or destruction. Our insurance coverage for such liability may not be sufficient.
Any of the above factors may adversely affect our business, our financial results and the price
of our Equity Shares.

ISSUE SPECIFIC RISK

1.

2.

SEBI has, by way of circular dated March 11, 2025, streamlined the process of rights
issues. You should follow the instructions carefully, as stated in the SEBI Rights Issue
Circular and in this Draft Letter of Offer:

The concept of crediting Rights Entitlements into the demat accounts of the Eligible Equity
Shareholders has recently been introduced by the SEBI. Accordingly, the process for such
Rights Entitlements has been devised by capital market intermediaries. Eligible Equity
Shareholders are encouraged to exercise caution, carefully follow the requirements as stated
in the SEBI circular dated March 11, 2025, and ensure completion of all necessary steps in
relation to providing/updating their demat account details in a timely manner. For details,
kindly refer chapter titled “Terms of the Issue” of this Draft Letter of Offer.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circular, the credit of Rights Entitlements and Allotment of Rights Equity Shares shall be
made in dematerialized form only. Prior to the Issue Opening Date, our Company shall credit
the Rights Entitlements to (i) the demat accounts of the Eligible Equity Shareholders holding
the Equity Shares in dematerialized form; and (ii) a demat suspense escrow account opened
by our Company, for the Eligible Equity Shareholders which would comprise Rights
Entitlements relating to (a) Equity Shares held in a demat suspense account pursuant to
Regulation 39 of the SEBI Listing Regulations; or (b) Equity Shares held in the account of [EPF
authority; or (c) the demat accounts of the Eligible Equity Shareholder which are frozen or
details of which are unavailable with our Company or with the Registrar on the Record Date;
or (d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the
Equity Shares currently under dispute, including any court proceedings.

Failure to exercise or sell the Rights Entitlements will cause the Rights Entitlements to
lapse without compensation and result in a dilution of shareholding:

Rights Entitlements that are not exercised prior to the end of the Issue Closing Date will expire
and become null and void, and Eligible Equity Shareholders will not receive any consideration
for them. The proportionate ownership and voting interest in our Company of Eligible Equity
Shareholders who fail (or are not able) to exercise their Rights Entitlements will be diluted.
Even if you elect to sell your unexercised Rights Entitlements, the consideration you receive
for them may not be sufficient to fully compensate you for the dilution of your percentage
ownership of the equity share capital of our Company that may be caused as a result of the
Issue.
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Renouncees may not be able to apply in case of failure in completion of renunciation through
off-market transfer in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncees prior to the Issue Closing Date. Further, in case, the Rights
Entitlements do not get credited in time, in case of On Market Renunciation, such Renouncee
will not be able to apply in this Issue with respect to such Rights Entitlements. For details, see
chapter titled “Terms of the Issue” of this Draft Letter of Offer.

Any future issuance of Equity Shares, or _convertible securities or other equity-linked
securities by our Company may dilute your shareholding and any sale of Equity Shares by
our Promoter or members of our Promoter Group may adversely affect the trading price

of the Equity Shares:

Any future issuance of the Equity Shares, convertible securities or securities linked to the
Equity Shares by our Company may dilute your shareholding in our Company; adversely affect
the trading price of the Equity Shares and our ability to raise capital through an issue of our
securities. In addition, any perception by investors that such issuances or sales might occur
could also affect the trading price of the Equity Shares. We cannot assure you that we will not
issue additional Equity Shares. The disposal of Equity Shares by any of our Promoter and
Promoter Group, or the perception that such sales may occur may significantly affect the
trading price of the Equity Shares. We cannot assure you that our Promoter and Promoter
Group will not dispose of, pledge or encumber their Equity Shares in the future.

You may be subject to Indian taxes arising out of capital gains on the sale of the Equity
Shares:

Under current Indian tax laws, unless specifically exempted, capital gains arising from the sale
of equity shares of an Indian company are generally taxable in India. Accordingly, you may be
subject to payment of long-term capital gains tax in India, in addition to payment of STT, on
the sale of any Equity Shares held for more than 12 months. STT will be levied on and collected
by a domestic stock exchange on which the Equity Shares are sold. Further, any gain realized
on the sale of listed equity shares held for a period of 12 months or less will be subject to
short-term capital gains tax in India. Capital gains arising from the sale of the Equity Shares
may be partially or completely exempt from taxation in India in cases where such exemption
is provided under a treaty between India and the country of which the seller is a resident.
Generally, Indian tax treaties do not limit India’s ability to impose tax on capital gains. As a
result, residents of other countries may be liable for tax in India as well as in their own
jurisdiction on gains made upon the sale of the Equity Shares.

There is no guarantee that our Equity Shares will be listed in a timely manner or at all

which may adversely affect the trading price of our Equity Shares:

In accordance with Indian law and practice, final approval for listing and trading of the Equity
Shares will not be granted by the Stock Exchange until after those Equity Shares have been
issued and allotted. Approval will require all relevant documents authorizing the issuing of
Equity Shares to be submitted. There could be a failure or delay in listing the Equity Shares on
Stock Exchange. Any failure or delay in obtaining the approval would restrict your ability to
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dispose of your Equity Shares. Further, historical trading prices, therefore, may not be
indicative of the prices at which the Equity Shares will trade in the future which may adversely
impact the ability of our shareholders to sell the Equity Shares or the price at which
shareholders may be able to sell their Equity Shares at that point of time. Holders of Equity
Shares could be restricted in their ability to exercise pre-emptive rights under Indian law and
could thereby suffer future dilution of their ownership position.

Under the Companies Act, any company incorporated in India must offer its holders of equity
shares pre-emptive rights to subscribe and pay for a proportionate number of shares to
maintain their existing ownership percentages prior to the issuance of any new equity shares,
unless the pre-emptive rights have been waived by the adoption of a special resolution by
holders of three-fourths of the shares voted on such resolution, unless our Company has
obtained government approval to issue without such rights. However, if the law of the
jurisdiction that you are in does not permit the exercise of such pre-emptive rights without us
filing an offering document or registration statement with the applicable authority in such
jurisdiction, you will be unable to exercise such pre-emptive rights unless we make such a
filing. We may elect not to file a registration statement in relation to pre-emptive rights
otherwise available by Indian law to you. To the extent that you are unable to exercise pre-
emptive rights granted in respect of the Equity Shares, your proportional interests in us would
be reduced.

Fluctuation in the exchange rate between the Indian Rupee and foreign currencies may
adversely affect the value of our Equity Shares, independent of our operating results.

On listing, our Equity Shares will be quoted in Indian Rupees on the Stock Exchanges. Any
dividends in respect of our Equity Shares will also be paid in Indian Rupees and subsequently
converted into the relevant foreign currency for repatriation, if required. Any adverse
movement in currency exchange rates during the time that it takes to undertake such
conversion may reduce the net dividend to foreign investors. In addition, any adverse
movement in currency exchange rates during a delay in repatriating outside India the
proceeds from a sale of Equity Shares, for example, because of a delay in regulatory approvals
that may be required for the sale of Equity Shares may reduce the proceeds received by equity
shareholders.

For example, the exchange rate between the Rupee and the U.S. dollar has fluctuated
substantially in recent years and may continue to fluctuate substantially in the future, which
may adversely affect the trading price of our Equity Shares and returns on our Equity Shares,
independent of our operating results.

Sale of Equity Shares by our Promoter or other significant shareholder(s) may adversely
affect the trading price of the Equity Shares:

Any instance of disinvestments of equity shares by our Promoters or by other significant
shareholder(s) may significantly affect the trading price of our Equity Shares. Further, our
market price may also be adversely affected even if there is a perception or belief that such
sales of Equity Shares might occur.
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8. Rights of shareholders under Indian laws may be more limited than under the laws of
other jurisdictions.

Indian legal principles related to corporate procedures, directors’ fiduciary duties and
liabilities, and shareholders’ rights may differ from those that would apply to a company in
another jurisdiction. Shareholders’ rights including in relation to class actions, under Indian
law may not be as extensive as shareholders’ rights under the laws of other countries or
jurisdictions. Investors may have more difficulty in asserting their rights as shareholder in an
Indian company than as shareholder of a corporation in another jurisdiction.

9. Promoters do not intend to participate in the Rights Issue, and the proposed issue is only
for public shareholders:

As per SEBI circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 03, 2023, a
listed entity shall adopt any one method in order to achieve compliance with the MPS
requirements mandated under rules 19(2)(b) and 19A of the SCRR read with regulation 38 of
the LODR Regulations. In this regard the company is making a rights issue to public
shareholders and the Promoter/Promoter group shall forgo their entitlement to equity shares
that may arise from such issue so as to reduce their shareholding in an attempt to meet
minimum public shareholding requirements as stipulated under the SEBI Listing Regulations
as per the timelines prescribed.
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SECTION III - OTHER DISCLOSURES

LISTING AGREEMENT

Our Company has been in compliance in all material respects with the following since listing on
Stock Exchanges (April 26, 1960), except for non-compliance with the minimum public
shareholding requirements, which is being addressed through the present Rights Issue.

i.  The Equity Listing Agreements entered into by us with the Stock Exchanges on which our
shares are listed; and

ii. The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as applicable.

There have been no instances of non-compliance during that period which, in our view, would
have a material adverse effect on our ability to meet our obligations under this Rights Issue or on
the rights of our shareholders.

REDRESSAL OF INVESTOR COMPLAINT

Our Company has an investor grievance-handling mechanism which includes meeting of the
Stakeholders’ Relationship Committee at frequent intervals, appropriate delegation of power by
our Board as regards share transfer and clearly laid down systems and procedures for timely and
satisfactory redressal of investor grievances.

Accordingly, we have redressed at least ninety-five percent of all complaints received from our
investors up to the end of the quarter immediately preceding the month of the Reference Date.

POTENTIAL ADVERSE IMPACT ON THE COMPANY

As on the date of this Draft Letter of Offer, neither our Company (issuer), nor any of our promoters
or whole-time directors have been:

e Issued a Show-Cause Notice by SEBI or the Adjudicating Officer in proceedings for the
imposition of a penalty; or

e Initiated into the Prosecution proceedings by SEBI.

There are no pending or concluded proceedings of this nature that could have a material adverse
effect on our business, financial condition, or operations.

SUSPENSION FROM TRADING

The equity shares of our Company have been suspended from trading on any stock exchange as a
disciplinary measure since the Company has been listed on Stock Exchanges i.e. April 26, 1960
due to the below mentioned reason:
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The trading in equity shares of the Company was Suspended due to pendency of the following
Capital update for which Company was following up with the stock Exchange:

The brief particulars of the Scheme of Reduction in Capital are as mentioned below:

1. The Scheme of Reduction of Capital of the Company was approved by BIFR, vide its order dated
November 14, 1996:

The paid-up share capital of Automobile Products of India Ltd. shall be increased from Rs.
3,11,89,700 /- divided into 31,18,970 equity shares of Rs. 10/- to Rs. 69,50,00,000 /- divided into
69,50,000 equity shares of Rs. 10/- each pursuant to allotment to the Promoters. Thereafter the
capital was derated from Rs. 69,50,00,000/- divided into 6,95,00,000 equity shares of Rs. 10 to Rs
7,00,00,000 divided into 7,00,00,000 equity shares of Re 1/-each

2. Subsequent to above BIFR Order, another Scheme of Reduction of Capital of the Company was
approved by High Court of Madras, vide order dated August 19,2006.

Accordingly, the paid-up share capital of Automobile Products of India Ltd. was reduced from Rs
7,00,00,000 divided into 7,00,00,00 equity shares of Re 1/-each to Rs. 48,17,656/- divided into
48,17,656 equity shares of Re. 1/- each.

Pursuant to the BSE Letter dated 19th April, 2024 the suspension in trading of equity shares of
the Company was revoked w.e.f. April 29, 2024 and trading in the securities of the company
resumed in “XT” group reason being that the company wanted to pursue minimum public
shareholding as the Company put forward the request in the application that the company wishes
to comply with the minimum public shareholding requirements.
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SECTION IV - INTRODUCTION
THE ISSUE

The following is a summary of this Issue, and it should be read in conjunction with, and is qualified
entirely by, the information set out in the chapter titled "Terms of the Issue" of this Draft Letter
of Offer.

AUTHORITY FOR THE ISSUE

This Issue has been authorized through a resolution passed by our Board at its meeting held on
February 09, 2026, pursuant to Section 62(1)(a) and other applicable provisions of the
Companies Act, 2013. The terms and conditions of the Issue including the Rights Entitlement,
Issue Price, Record Date, timing of the Issue and other related matters, have been approved by a
resolution passed by our Board through its meeting / circular resolution held on [@].

SUMMARY OF THE ISSUE

Equity Shares proposed Up to [@] Equity Shares

to be issued by our

Company*

Rights Entitlement Up to [@] Rights Equity Share for every [@]fully paid-up

for the Rights Equity Equity Shares of face value of X1 each held on the Record Date

Shares

Fractional Entitlement For Equity Shares being offered on a rights basis under the
Issue, if the shareholding of any of the Eligible Equity
Shareholders is less than [@] Equity Shares or Rights
Entitlement is not in multiples of [@], the fractional
entitlement of such Eligible Equity Shareholders shall be
ignored for computation of the Rights Entitlement. However,
Eligible Equity Shareholders whose fractional entitlements
are being ignored earlier will be given preference in the
Allotment of one additional Equity Share each, if such Eligible
Equity Shareholders have applied for additional Equity Shares
over and above their Rights Entitlement, if any

Record Date (@]

Face Value per Equity X1/- each.

Share

Issue Price per Rights X [@] per Equity Share (including a premium of X [@] per

Equity Shares Equity Share, if any)
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Dividend

Such dividend, in proportion to the amount paid - up on the
Rights Equity Shares as may be recommended by our Board
and declared by our Shareholders, in accordance with
applicable laws.

Issue Size

Up to [@] Equity Shares of face value of X 1 each for cash ata
price of X [@] (Including a premium of X [@] per Rights Equity
Share, if any) aggregating to an amount of up to X 14,00,000/-

Equity Shares issued,
subscribed, paid-up
and outstanding prior
to the Issue

48,17,656 Equity Shares of the face value of X 1 each. For
details, see chapter titled “Capital Structure” of this draft
letter of offer.

Equity Shares
outstanding after the
Issue (assuming full
Subscription for and
Allotment of Rights
Equity Shares) and
having made fully paid-

up

[®@] Equity Shares of face value of X 1 each

Money Payable at the
time of Application

X [@] per Equity Share

Security Codes for the
Equity Shares

ISIN: INEONY101012.
BSE: 505032

BSE Script ID: AUTOPRD

ISIN for Rights
Entitlements **

[®]

Terms of the Issue

For further information, refer chapter titled “Terms of the
Issue” of this draft letter of offer.

Use of Issue Proceeds

For further information, refer chapter titled “Objects of the
Issue” of this draft letter of offer.

Terms of Payment

For further information, refer chapter titled “Terms of the
Issue” of this draft letter of offer.

*Assuming full subscription and receipt of all Call Monies, to be adjusted as per the Rights
Entitlement ratio. Subject to finalisation of Basis of Allotment.

**Our Company would obtain a separate ISIN for the Rights Equity Shares for each Call, as may be

required under applicable law.
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ISSUE SCHEDULE

The subscription will open upon the commencement of the banking hours and will close upon the
close of banking hours on the dates mentioned below:

Event Indicative Date
Issue Opening Date (@]
Last Date for On Market Renunciation of | [@]
Rights**
Issue Closing Date* (@]

*The Board of Directors thereof will have the right to extend the Issue period as it may determine

from time to time, provided that the Issue will not remain open in excess of 30 (thirty) days from the
Issue Opening Date.

**Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncees on or prior to the Issue Closing Date.

TERMS OF PAYMENT

Due Date Face Value [Premium Total

On Application X1 @] @]

Not more than [@] subsequent calls, with terms and
conditions such as the number of Calls and the timing and
quantum of each Call as may be decided by our Board/ Rights Nil Nil Nil
Issue Committee from time to time, to be completed on or
prior to [@]

Total (%) 31 0 @]

Rights Equity Shares in respect of which the Calls payable remains unpaid may be forfeited, after

the due date for payment of the balance amount due in accordance with the Companies Act, 2013
and our Articles of Association.
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GENERAL INFORMATION
Our Company was originally incorporated as "Automobile Products of India Limited” on
September 12, 1949, as a Public Company under the provisions of Companies Act, 1956 vide

Certificate of Incorporation issued by the Registrar of Companies, Mumbai.

The shares of our Company got listed on BSE Limited (“BSE”) with effect from April 26, 1960.

REGISTERED OFFICE OF OUR COMPANY

Unit No. F-1, 1st Floor, Shanti Nagar Co-Operative Industrial Estate Limited, Vakola, Santacruz
(East), Mumbai City, Mumbai, Maharashtra, India, 400055.

Corporate Identity Number: L34103MH1949PLC326977

Telephone: +91-22-2665 4802
Website: www.apimumbai.com

Email: cs1@apimumbai.com

Change in Registered Office of Company:

From To Date of Change Reason of Change
63A, North | Unit No. F-1, 1st| March 04,2019 1. To bring ease in
Phasesidco Industrial | Floor, operations, cost
Estate Shantinagar Co- optimization, efficiency

Operative

Ambattur and to have direct

Industrial Estate

Chennai 600098 Limited, Vakola, access to potential
Chennai Santacruz business opportunities.
Tamil Nadu (East), Mumbai - 2. The Corporate Office
600098 400055 of  the Applicant

Company is situated at
Mumbai and shifting of
Registered Office to
Mumbai will be
convenient and prudent
to carry on the business
activities.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Ankit Vinodbhai Patel is the Company Secretary and Compliance Officer of our Company. His
contact details are as follows:

Mr. Ankit Vinodbhai Patel
Company Secretary & Compliance Officer
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Address: Unit No. F-1, 1st Floor, Shanti Nagar Co-Operative Industrial Estate Limited, Vakola,
Santacruz (East), Mumbai City, Mumbai, Maharashtra, India, 400055.

E-Mail: cs1 @apimumbai.com

Telephone: +91-22-2665 4802

Website :- www.apimumbai.com

CHIEF FINANCIAL OFFICER

Ms. Dipti Nitesh Parmar is the Chief Financial Officer of our Company. Her contact details are as
follows:

Ms. Dipti Nitesh Parmar

Chief Financial Officer

Unit No. F-1, 1st Floor, Shanti Nagar Co-Operative Industrial Estate Limited, Vakola,
Santacruz (East), Mumbai City, Mumbai, Maharashtra, India, 400055.

E-Mail:

Telephone: +91-22-2665 4802

Website :- www.apimumbai.com

STATUTORY AUDITOR

M/s. CAS & Co.

Chartered Accountants

Firm Registration No.: 111075W

Address: A-703,Rajeshri Accord, Telly Cross Lane, off. S. N. Road, Andheri (East) Mumbai -
400069

Telephone: +9173044 18214

Emai: info@casnco.com

Website: www.casnco.com

REGISTRAR AND SHARE TRANSFER AGENT

MUFG Intime India Private Limited (formerly known as Link Intime India Private Limited)
C 101, 247 Park, L B S Marg, Vikhroli (West), Mumbai 400 083.

Telephone: +91 810 811 6767

Website :- www.mpms.mufg.com

Email : investor.helpdesk@in.mpms.mufg.com

Contact Person : Mahesh Masurkar

SEBI Registration No.- INRO00004058

LEGAL ADVISOR TO THE ISSUE

MM]C & Co.,

Ecstasy, 803/804, 8th, Citi of Joy, J]SD, Tambe Nagar, Ashok Nagar, Mulund West, Mumbai,
Maharashtra- 400080

Telephone : 91-22-3100 8600
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Email :- saurabhagarwal@mmic.in

Website:- www.mmijc.in
Contact Person: Mr. Saurabh Agarwal
Peer Review Number: 6832/2025

BANKER TO THE ISSUE

ICICI Bank Limited

Address: Capital Market Division, 5t Floor, HT Parekh Marg, Backbay Reclamation, Churchgate,
Mumbai - 400020.

Tel: +91 2268052182

Email: ipocmg®@icici.bank.in

Contact Person: Mr. Varun Badai

Website: www.icicibank.com

Investors may contact the Registrar or our Company Secretary and Compliance Officer for any
pre-Issue or post-Issue related matter. All grievances relating to the ASBA process may be
addressed to the Registrar to the Issue, with a copy to the SCSBs (in case of ASBA process), giving
full details such as name, address of the Applicant, contact number(s), E-mail address of the
sole/first holder, folio number or demat account number, number of Rights Equity Shares applied
for, amount blocked (in case of ASBA process), ASBA Account number and the Designated Branch
of the SCSBs where the Application Form or the plain paper application, as the case may be, was
submitted by the Investors along with a photocopy of the acknowledgment slip (in case of ASBA
process), and copy of the e- acknowledgment (in case of the normal process). For details on the
ASBA process refer chapter titled “Terms of the Issue” of this DLOF.

SELF-CERTIFIED SYNDICATE BANKS

The list of banks that have been notified by SEBI to act as the SCSBs for the ASBA process is
provided on the website of SEBI at https://www.sebi.gov.in/ and updated from time to time. For
a list of branches of the SCSBs named by the respective SCSBs to receive the ASBA Forms from the
Designated Intermediaries, please refer to the above -mentioned link.

On allotment, the amount will be unblocked, and the account will be debited only to the extent
required to pay for the Rights Equity Shares Allotted.

CREDIT RATING

As the Issue is of Equity Shares, there is no credit rating required for the Issue.

MONITORING AGENCY

Our Company has appointed Infomerics Valuation and Rating Private Limited as the
monitoring agency. The details are as follows:

Infomerics Valuation and Rating Private Limited
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Tel.: 022 62396023

E-mail: vikas.sharma@infomerics.com / sushant.yadav@infomerics.com
Contact Person: Mr. Vikas Sharma (Associate Director)/ Mr. Sushant Yadav (BD)

Website: www.infomerics.com
CIN: U32202DL1986PTC024575

DEBENTURE TRUSTEE

As the Issue is of Equity Shares, the appointment of a Debenture Trustee is not required.

UNDERWRITING AGREEMENT

This Issue is not underwritten, and our Company has not entered into any underwriting
arrangement.

ISSUE SCHEDULE
Last date for credit of rights entitlement [°]
Issue opening date [°]
Last date for on market renunciation of rights entitlement | [¢]
Issue closing date [°]
Finalization of basis of allotment [°]
Date of Allotment (on or about) [*]
Date of Credit of rights equity shares (on or about) [°]
Date of listing (on or about) [*]

MINIMUM SUBSCRIPTION

The object of the Issue is to raise funds for the purpose of General Corporate Purpose and to meet
the Minimum Public Shareholding (MPS) requirement as per Rule 19A of the Securities Contracts
(Regulation) Rules, 1957 (SCRR). As per SEBI circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18
dated February 03, 2023, a listed entity shall adopt any one method in order to achieve
compliance with the MPS requirements mandated under rules 19(2)(b) and 19A of the SCRR read
with regulation 38 of the LODR Regulations.

In this regard the company is making a rights issue to public shareholders and the
Promoter/Promoter group shall forgo their entitlement to equity shares that may arise from such
issue to in a bid to further reduce its shareholding in the process of proceedings towards meeting
the minimum public shareholding requirements in the timelines as stipulated under the SEBI
Listing Regulations. However, our Promoters have indicated that they will not subscribe to their
portion of right entitlement and shall forgo their rights entitlements.

Further, in accordance with Regulation 86 of SEBI (ICDR) Regulations, if our Company does not

receive the minimum subscription of at least 90% of the Issue of the Equity Shares being offered
under this Issue, on an aggregate basis, our Company shall refund the entire subscription amount
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received within 4 (four) days from the Issue Closing Date. If there is delay in making refunds
beyond such period as prescribed by applicable laws, our Company will pay interest for the
delayed period at rates prescribed under applicable laws. The above is subject to the terms
mentioned under chapter titled “Terms of the Issue” of this DLOF

FILING OF DRAFT LETTER OF OFFER

The Draft Letter of Offer was filed with BSE. This Letter of Offer is being filed with BSE and the
Corporate Finance Department, SEBI for information and dissemination.

CAPITAL STRUCTURE

The share capital of our Company as at the date of this Draft Letter of Offer and the details of the
Equity Shares proposed to be issued, along with the existing issued, subscribed, and paid-up share
capital after the Issue is as set forth below:

Amount (in ILakhs)

Particulars Aggregate at Aggregate
Nominal Value Value atIssue
Price

A AUTHORISED SHARE CAPITAL

7,50,00,000 Equity Shares of the face value of 750.00 -
X1 each.

B ISSUED, SUBSCRIBED, AND PAID-UP SHARE CAPITAL BEFORE THE ISSUE*
ISSUED, SUBSCRIBED AND PAID-UP
SHARE CAPITAL

48,17,656 Equity Shares of the face value of X 48.17 -
1 each

C | PRESENT ISSUE IN TERMS OF THIS DRAFT
LETTER OF OFFER *

Fresh Issue of up to 14,00,000 Equity 14
Shares of face value of X 1/-each at a price of
XX [@]/-per equity share

D ISSUED, SUBSCRIBED AND PAID-UP SHARE @]
CAPITAL AFTER THE ISSUE #

SECURITIES PREMIUM ACCOUNT
Before the Issue @]
After the Issue @]

*The present Issue has been authorized vide a resolution passed at the meeting of the Board of
Directors dated February 09, 2026.
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#Assuming full subscription by the Eligible Equity Shareholders of the Rights Equity Shares. Subject
to finalization of Basis of Allotment and Allotment of Rights Equity Shares.

Notes to the Capital Structure:

1.

Intention and extent of participation by our Promoter and Promoter Group in the
Issue:

As per SEBI circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 03, 2023, a
listed entity shall adopt any one method in order to achieve compliance with the MPS
requirements mandated under rules 19(2)(b) and 19A of the SCRR read with regulation 38
of the LODR Regulations. In this regard the company is making a rights issue to public
shareholders and the Promoter/Promoter group shall forgo their entitlement to equity
shares that may arise from such issue so as to reduce their shareholding in an attempt to
meet minimum public shareholding requirements as stipulated under the SEBI Listing
Regulations as per the timelines prescribed.

The Rights Issue is being undertaken solely to comply with the minimum public
shareholding requirements. In view of the fact that the equity shares of the Company are
not actively traded and the Issue does not result in any acquisition triggering the
thresholds prescribed under Regulation 3 of the SEBI (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011, the provisions relating to determination of ex-rights
price and open offer obligations under the Takeover Regulations are not applicable.

Shareholding pattern of our Company as per the last filing with the Stock Exchanges in
compliance with the provisions of the SEBI Listing Regulations:

i. The shareholding pattern of our Company, as on September 30, 2025, can be accessed on
the website of the BSE at https://www.bseindia.com/stock-share-price/automobile-
products-of-india-ltd /autoprd /505032 /gtrid /127.00 /shareholding-pattern/Sep-2025/

ii. The statement showing holding of Equity Shares of persons belonging to the category
“Promoters and Promoter Group” including the details of lock-in, pledge of and
encumbrance thereon, as on September 30, 2025, can be accessed on the website of BSE
athttps://www.bseindia.com/corporates/shpPromoterNGroup.aspx?scripcd=505032&q
trid=127.00&QtrName=Sep-25

iii. The statement showing holding of Equity Shares of persons belonging to the category

"Public" including shareholders holding more than 1% of the total number of Equity
Shares as on September 30, 2024 can be accessed on the website of the BSE at
https://www.bseindia.com/corporates/shpPublicShareholder.aspx?scripcd=505032&qt
rid=127.00&QtrName=Sep-25

Details of shares locked-in, pledged, encumbrance by Promoters and Promoter Group:

As on date of filing of this Draft Letter of Offer, shareholdings of our Promoters are frozen due
to non-compliance of Minimum Public Shareholding as per SEBI ICDR Regulations.
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There are no outstanding options or convertible securities, including any outstanding
warrants or rights to convert debentures, loans or other instruments convertible into
our Equity Shares as on the date of this Draft Letter of Offer.

At any given time, there shall be only one denomination of the Equity Shares of the
Company.

All Equity Shares are fully paid-up and there are no partly paid-up Equity Shares as on
the date of this Draft Letter of Offer. Further, the Rights Equity Shares allotted pursuant
to the Rights Issue shall be fully paid up. For further details on the terms of the Issue,
please see the chapter titled "Terms of the Issue” of this Draft Letter of Offer.

There will be no further issue of Equity Shares whether by way of a public issue,
qualified institutions placement, issue of bonus shares, preferential allotment, rights
issue or in any other manner during the period commencing from filing of this Draft
Letter of Offer with SEBI until the Equity Shares have been listed on the Stock
Exchanges, or all application monies have been refunded, as the case may be.

Our Company does not have any outstanding warrants, options, convertible loans,
debentures or any other securities convertible at a later date into Equity Shares, as on
the date of this Draft Letter of Offer, which would entitle the holders to acquire further
Equity Shares.

Details of specified securities acquired by the promoter and promoter group in the last
one year immediately preceding the date of filing of the draft letter of offer with the
designated stock exchange:

None.

Details of the Equity Shareholders holding more than 1% of the paid-up and
subscribed share capital of the Company:

The table below sets forth details of Equity Shareholders holding more than 1% of the paid
up and subscribed share capital of our Company:

Sr. Name of the Equity Shareholders Number of Equity Percentage of

No. Shares held* Equity Shares
held (%)
KIYANA REAL ESTATE PVT LTD 4081122 84.72
MRIGASHISH INVESTMENT AND | 53600 1.11
TRADING COMPANY PVTLTD
3. | KCHOLDINGS PVT LTD 53200 1.10

* The Equity Shares held under distinct folio numbers by Shareholders holding the same PAN
are considered as Equity Shares held by a single Shareholder.
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12. Any issuance of equity shares made in the last one year for consideration other than
cash.

None.
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OBIJECTS OF THE ISSUE

THE ISSUE

Our Company intends to utilize the Net Proceeds from the Issue towards funding of the following
objects:

1. To meet MPS Requirements;
2. To meet expense of this Rights Issue; and

3. Towards General Corporate Purpose.

The details of the Net Proceeds are summarized in the table below:

Particulars Estimated amount
(Rs. in Lakhs up to)
Gross Proceeds 14*
Less: Estimated Issue related expenses** 11.2*
Net Proceeds** 2.8*

* Assuming full subscription of the Issue and subject to finalization of the Basis of Allotment, the
proceeds shall be utilized in accordance with the Rights Entitlement ratio; however, in the event the
Rights Issue is not fully subscribed, the proceeds shall be proportionately adjusted as per above to
the extent of funds actually received by the Company.

** To be finalized upon determination of the Issue Price and updated in the Letter of Offer.

DETAILS OF THE OBJECTS:

The details in relation to objects of the Issue are set forth herein below:
1. To meet MPS Requirements:

As per SEBI circular No. SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 03, 2023, a
listed entity shall adopt any one method in order to achieve compliance with the MPS
requirements mandated under rules 19(2)(b) and 19A of the SCRR read with regulation 38 of
the LODR Regulations.

In this regard the company is making a rights issue to public shareholders and the
Promoter/Promoter group shall forgo their entitlement to equity shares that may arise from
such issue so as to reduce their shareholding in an attempt to meet minimum public
shareholding requirements as stipulated under the SEBI Listing Regulations as per the
timelines prescribed.
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Hence, other than the utilization of proceeds of the issue, one of the objects of the issue is to
reduce the percentage of Promoter/Promoter Group Shareholding in a timely manner to meet
the minimum public shareholding requirements in the prescribed timelines as stipulated
under the SEBI Listing Regulations.

To meet expenses of the Rights Issue:

Our Company proposes to utilize the Issue Proceeds towards meeting the expenses incidental
to and associated with the Rights Issue, including fees payable to intermediaries and advisors,
statutory and regulatory charges, printing, advertising and other related expenses. Such
expenses are necessary for the successful implementation of the Issue and shall be incurred
in accordance with applicable laws and regulations.

General Corporate Purposes:
Our Company intends to deploy certain Proceeds towards general corporate purposes.

Such utilization towards general corporate purposes shall be to drive our business growth,
including, amongst other things, meeting any expenses incurred in the ordinary course of
business by our Company, including salaries and wages, rent, administration expenses and
the payment of taxes and duties, repair, maintenance, renovation and upgradation of our
offices or branches, strategic initiatives, leasehold improvements, meeting of exigencies which
our Company may face in the course of any business and any other purpose as permitted by
applicable laws and as approved by our Board or a duly appointed committee thereof, subject
to meeting regulatory requirements and obtaining necessary approvals / consents, as
applicable. Our management will have flexibility in utilizing the proceeds earmarked for
general corporate purposes.

Our management will have flexibility in utilizing any amounts for general corporate purposes
in accordance with policies of our Board. The quantum of utilization of funds towards any of
the purposes mentioned above will be determined by the Board, based on the amount actually
available under this head and the business requirements of our Company, from time to time.

REQUIREMENT OF FUNDS AND UTILIZATION OF NET PROCEEDS

The Net Proceeds are proposed to be used in accordance with the details set forth in the following

table:
(R in lakhs)
Particulars Amount
General corporate purposes [@®]
Total Net Proceeds* [@®]

*To be finalized upon determination of Issue Price and updated in the Letter of Offer and subject to
finalization of the Basis of Allotment and to be adjusted per the Rights Entitlement ratio.
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OTHER INFORMATION

STRATEGIC OR FINANCIAL PARTNERS

There are no strategic or financial partners to the Objects of the Issue.

ESTIMATED ISSUE RELATED EXPENSES

The estimated Issue related expenses are as follows:

(% in lakhs)
Particulars Expenses % in Total % of Total
(X lakhs) Issue of Issue Size
expense
Brokerage, selling commission (@] (@] (@]
and upload fees
Fees payable to Registrars to the (@] (@] (@]
issue
Fees payable to Legal advisors if LJ (@] (@]
any
Advertising and marketing (@] (@] L]
expenses
Fees payable to regulators, (@] (@] (@]
including Stock Exchanges, SEBI,
Depositories and other statutory
fee
Printing and distribution of issue (@] (@] L J
stationery
Others (if any, specify)* (@] (@] (@]
Total estimated Issue related (@] (@] L J
expenses**

*Includes fees payable to the Statutory Auditors.
**Includes applicable taxes. Subject to finalisation of Basis of Allotment. In case of any difference
between the estimated Issue related expenses and actual expenses incurred, the shortfall or excess

shall be adjusted with the amount allocated towards general corporate purposes.

**To be finalized on determination of issue price.
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MEANS OF FINANCE

The funding requirements mentioned above are based on our Company’s internal management
estimates and the same have not been appraised by any bank, financial institution or any other
external agency. They are based on current circumstances of our business, and our Company may
revise these estimates from time to time on account of various factors beyond our control, such
as market conditions, competitive environment and interest or exchange rate fluctuations, etc.
Consequently, the funding requirements of our Company and deployment schedules are subject
to revision in the future at the discretion of our management. If additional funds are required for
the purposes as mentioned above, such requirement may be met through internal accruals,
additional capital infusion, debt arrangements or any combination of them, subject to compliance
with applicable laws.

The fund requirements set out above are proposed to be entirely funded from the Net Proceeds.
Accordingly, we confirm that there are no requirements to make firm arrangements of finance
under Regulation 62(1)(c) of the SEBI ICDR Regulations through verifiable means towards 75%
of the stated means of finance, excluding the amount to be raised from the Issue.

APPRAISING ENTITY

None of the objects of the Issue for which the Net Proceeds will be utilized has been appraised by
any bank, financial institution or any other external agency.

SCHEDULE OF IMPLEMENTATION AND DEPLOYMENT OF FUNDS

The following table provides the schedule of utilization of the Proceeds:

(X in lakhs)
Particulars Amount proposed to be | Proposed Schedule for
funded from Proceeds deployment of the

Proceeds in Financial Year
2025-26

Gross Proceeds 14 [@]*

Less: Estimated Issue related | 11.2 [@]*

expenses

Net Proceeds 2.8 [@]**

(General Corporate Purpose) [@]**

Total net proceeds 2.8 [@]*

*To be finalized upon determination of Issue Price and updated in the Letter of Offer.
**The amount shall not exceed 25% of the Issue Proceeds.

In the event that the Net Proceeds are not completely utilized for the purpose stated above and as

per the estimated schedule of utilization specified above, the same would be utilized in subsequent
Financial Years for achieving the objects of the Issue.
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BRIDGE FINANCING FACILITIES

Our Company has not raised any bridge loan or through other financial arrangements from any
bank or financial institution as on the date of the Draft Letter of Offer, which are proposed to be
repaid from the Net Proceeds.

DEPLOYMENT OF FUNDS TILL DATE

Our Company has not deployed any funds in connection with the Issue up to the date of this Draft
Letter of Offer.

Further, any funds required for the purpose of “Issue Related Expenditure” shall be arranged
and deployed through internal accruals. Further the amount spent for the purpose of “Issue
Related Expenses” shall be set off by the Company against the Gross Proceeds of the issue.

INTERIM USE OF FUNDS

Pending utilisation for the purposes described above, our Company will deposit the Net Proceeds
only with one or more scheduled commercial banks included in Second Schedule of Reserve Bank
of India Act, 1934 as may be approved by our Board of the Company.

STATEMENT OF SPECIAL TAX BENEFITS

The statement of special tax benefit is annexed separately to the Draft Letter of Offer.

KEY INDUSTRY REGULATIONS FOR THE OBJECTS OF THE ISSUE

No additional provisions of any acts, regulations, rules and other laws are or will be applicable to
the Company for the proposed Objects of the Issue.

INTEREST OF THE PROMOTER, PROMOTER GROUP AND DIRECTORS

No part of the proceeds of the Issue will be paid by our Company to our Promoter, our Promoter
Group, our Directors or our Key Managerial Personnel, except in the normal course of its business.

Our Promoter, our Promoter Group and our Directors do not have any interest in the objects of

the Issue, and there are no material existing or anticipated transactions in relation to utilization
of the Net Proceeds with our Promoter, Promoter Group, Directors or Key Managerial Personnel.
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SECTIONV - ABOUT THE COMPANY

OUR MANAGEMENT

As on the date of this Draft Letter of Offer, our Board comprises of 04 (Four) Directors, out of
which 2 are Independent Directors and 2 are Non-Executive Non-Independent Directors. The
present composition of our Board and its committees is in accordance with the requirements
provided under the Companies Act 2013.

Set forth below are details regarding our Directors and KMP as on the date of filing of this Draft
Letter of Offer:

Sr. | Name, Designation, | Age (In | Other directorships
No | Date of Birth, Address, | Years)
Occupation, Current

term, Period of
Directorship, and DIN,
Profile
1 | Name: Mr. Shyam | 73
Agarwal
Ascent Orchards Private Limited
Designation: Non- Ardour Enviro Farms Private Limited

Executive Director Ambrosia Orchards Private Limited

Amber Agro Farms Private Limited
Date of Birth: May 22,

Spruce agro Farms Private Limited
1952

Spruce Orchards Private Limited
Sunstrene Chemical Agencies Private Limited

Occupation: Business
Exclusive Stationery Private Limited

X NN

DIN: 00039991 Kiyana Real Estate Private Limited

10.  Klassik Homes Private Limited
Current Term: Re- 11.  Klassik Townships Private Limited
appointment in terms of 12.  Jal Mahal Resorts Private Limited
Section 152(6) of the 13.  Yashobhoomi Landcom Private Limited

Companies Act, 2013

Brief Profile: Mr. Shyam
Agarwal is holding the
Degree in LLB also he is
having over 4 decades
and

possessing expertise in
the

field of  marketing,
services, real
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Sr.
No

Name, Designation,
Date of Birth, Address,
Occupation, Current
term, Period of
Directorship, and DIN,
Profile

Age (In
Years)

Other directorships

estate development and
other

services in relation
thereto.

Period of Directorship:
Appointed as a Non-
Executive Director w.e.f
December 02, 2011

Address: B/2, 102,
Sundervan Complex,
Lokhandwala  Complex
Road, Andheri (West),
Mumbai - 400053.

Name: Mr. Siddharth
Agarwal

Designation: Non-
Executive Director

Date of Birth: July 16,
1981

Occupation: Business
DIN: 02055700

Current Term: Re-
appointment in terms of
Section 152(6) of the
Companies Act, 2013.

Brief Profile: Mr.
Siddharth Agarwal is a
Chartered  Accountant
having experience of over
20 years in the field of
Marketing, Finance and

44

1. Manglam Landcon Private Limited
2. Yashobhoomi Landcom Private Limited
3. Aura Township Private Limited.
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Sr. | Name, Designation, | Age (In | Other directorships
No | Date of Birth, Address, | Years)
Occupation, Current
term, Period of
Directorship, and DIN,
Profile
Real Estate Development
and other Services in
relation thereto.
Address: B-101/A
Apeksha CHS
LTD, Lokhandwala
Complex Road, Near
Shastri Nagar, Andheri
(W), Mumbai - 400053.
3 | Name: Mr. Devesh Bhatt | 45
Designation: 1. Azure Tree Enviro Farms Private Limited
Independent Director ) o
2. Aspen Orchards Private Limited
Date of Birth: November 3. Sunstrene Chemical Agencies Private Limited
18,1980 4. P S Electricals Private Limited
. ) 5. Padmanagar Constructions Private Limited
Occupation: Service
6. Ardour Properties Private Limited
DIN: 08225392 7. Alder Residency Private Limited
8. Kalpataru Hills Residency Private Limited
Current Term:
Appointment as  an 9. Ardour Developers Private Limited
Independent Director for 10. Exclusive Trading Company Private Limited
the second term of 5 11. Databank Trading Company (India) Private
years commencing from Limited
27th June, 2024 up to 12. Kalpataru Gardens Private Limited
26th June, 2029 13. Aspen Housing Private Limited
Brief Profile: Mr. Devesh 14. Agile Real Estate Private Limited
Bhatt is a Chartered 15. Kalpataru Townships Private Limited
Accountant,  Chartered Arena Orchards Private Limited

Financial Analyst (USA),
also he possesses work
experience of more than
15 years during which he
had worked with leading

rating agencies and

16.
17.

Eversmile Properties Private Limited
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Sr.
No

Name, Designation,
Date of Birth, Address,
Occupation, Current
term, Period of
Directorship, and DIN,
Profile

Age (In
Years)

Other directorships

management consultancy
firm.

Address: 612-B, Ramdev
Park, Chandavarkar Road,
Borivali (W), Mumbai -
400092

Name: Ms. Deepa Mutha

Designation:
Independent Director

Date of Birth: October 30,
1975

Occupation: Service
DIN: 10725691

Current Term:
Appointment as an
Independent Director for
the first term of 5 years
commencing from 28th
August, 2024 up to 27th
August, 2029

Brief Profile: Ms. Deepa
Mutha is a qualified
Chartered  Accountant
with over 18+ year’s
diversified professional
working experience in
Finance, Investment
Banking, Due Diligence,
Transfer Pricing, Audit &
Risk management. She
started her career as an
article with  Deloitte

50

NIL
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Sr.
No

Name, Designation,
Date of Birth, Address,
Occupation, Current
term, Period of
Directorship, and DIN,
Profile

Age (In
Years)

Other directorships

(Audit), then worked
with CRISIL (S&P Global
Division) and Inga Capital
(Investment Banking
Primary Market
Division). Currently she is
working with Kalpataru
Limited - in Finance
Department.

Address: Flat No - 501,
Simplex Khush Angan, 82
Vijaykarwadi, S.V. Road,
Malad, (W), Mumbai,
400064.

Name: Ms. Dipti Parmar

Designation: Chief
Financial Officer

Date of Birth: September
18,1997

Occupation: Service
DIN, if any: NA

Brief Profile: Ms. Dipti
Parmar is a qualified
Chartered Accountant
with a strong
foundation in financial
leadership, audit, and
regulatory compliance,
backed by nearly 3
years of post-
qualification

experience. Her career
spans statutory audits,
financial reporting and
risk management for

28

NIL
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Sr.
No

Name, Designation,
Date of Birth, Address,
Occupation, Current
term, Period of
Directorship, and DIN,
Profile

Age (In
Years)

Other directorships

listed and  private
companies across
diverse sectors
including
manufacturing, trading,
and services.

As a team leader and
strategic thinker, she has
successfully driven audit
execution, enhanced
internal controls, and
ensured compliance
under various
regulations.

Address: 18,
KANKUMENTION, JAY
PRAKASH ROAD, OPP
ANDHERI MARKET,
ANDHERI (WEST),
Mumbai - 400058.

Name: Mr. Ajith Kathariya

Designation: Chief
Executive Officer

Date of Birth: March 31,
1957

Occupation: Service
DIN, if any: NA
Brief Profile: Mr. Ajith

Kathariya graduated
with a Bachelor of

68

NIL

60|Page



Draft Letter of Offer
February 09, 2026
For Eligible Shareholders only

Sr.
No

Name, Designation,
Date of Birth, Address,
Occupation, Current
term, Period of
Directorship, and DIN,
Profile

Age (In
Years)

Other directorships

Commerce (B. Com) in
1979.

From 1982 to 1992, he
hasworked with
Kalpataru in the Yemen
Arab Republic as an
Accountant, gaining
international experience
in financial operations.

Between 1995 and 2002,
he served as the Chief
Accountant at Mutha
Agencies, where he
managed accounting
functions and financial
controls.

Since 2002 till date, hehas
been associated with
Kalpataru Ltd as an
Accounts Manager,
handling core accounting,
financial reporting, and

operational finance
responsibilities.
Hehas extensive

experience across diverse
sectors including
Construction  Industry,
Manufacturing Activities,
and Trading Units, with a
strong background in

accounting, financial
management, and
compliance.
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Sr.
No

Name, Designation,
Date of Birth, Address,
Occupation, Current
term, Period of
Directorship, and DIN,
Profile

Age (In
Years)

Other directorships

Address: 1C- 61,
Kalpataru  Hill, Tikujini
Wadi Road, opp Tikujini
Wadi Chitalsar Manpada,
Thane (West), Thane -
400610.

Name: Mr. Ankit Patel

Designation: Company
Secretary and
Compliance Officer

Date of Birth: September
18,1989

Occupation: Service
DIN, if any: N.A.

Brief Profile: Mr. Ankit
Patel is a Qualified
Company Secretary with
an Experience of more
than 5 years.

Earlier he completed his
CS Internship from LML
Limited from the year
2015 to 2017. He
Completed his
Graduation form
University of Mumbai
also  Completed his
Master Degree in
Commerce from The
University of Mumbai.

Address: Room No. - 12,
Oza Chawl, Irani Wadi,

36

NIL
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No | Date of Birth, Address, | Years)

Name, Designation, | Age (In | Other directorships

Occupation, Current
term, Period of
Directorship, and DIN,
Profile

Road No - 4, Nr. Durga
Parmeshwari Mandir,
Kandivali (West),
Mumbai - 400067.

Confirmations:

Neither Company nor our Directors are declared as fugitive economic offenders as defined in
Regulation 2 (1)(p) of the SEBI ICDR Regulations and have not been declared as a ‘fugitive
economic offender’ under Section 12 of the Fugitive Economic Offenders Act, 2018.

None of the Directors of our Company have held or currently hold directorship in any listed
company whose shares have been or were suspended from being traded on any of the stock
exchanges in the five years preceding the date of filing of this Draft Letter of Offer, during the
term of his/ her directorship in such company.

None of our Directors have been debarred from accessing capital markets by the Securities
and Exchange Board of India. Additionally, none of our directors are or were, associated with
any other company which is debarred from accessing the capital market by the Securities and
Exchange Board of India.

None of our Directors have been identified as a wilful defaulter, as defined in the SEBI
Regulations and there are no violations of securities laws committed by them in the past and
no prosecution or other proceedings for any such alleged violation are pending against them.

Details of Key Managerial Personnel and Senior Management:

Sr No. | Particulars Designation
Key Managerial Personnel
Ms. Dipti Nitesh Parmar Chief Financial Officer
Mr. Ajit Badrilal Kathariya Chief Executive Officer
Mr. Ankit Vinodbhai Patel Company Secretary & Compliance Officer

Senior Management (excluding Key Managerial Personnel)-NIL
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MANAGEMENT ORGANIZATION STRUCTURE

gt Parmar
Chief Financial Offices
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SECTION VI - FINANCIAL INFORMATION

FINANCIAL STATEMENTS

The Audited Financial Statements for the financial year ended March 31, 2024, and 2025
respectively along with Limited Review Financial Results of December 31, 2025, have been stated
below are per SEBI ICDR Regulations, 2018:

(In Rupees)

Particulars 31/03/2024 | 31/03/2025 | 31/12/2025
Total Information from Operations 17,00,000 17,00,000 12,75,000
Net Profits/loss before tax and| (1,24,64,050) (1,90,31,292) | (1,48,82,564)
extraordinary items

Net  Profit/loss after tax and| (1,23,62,551) (1,89,95,174) | (1,49,72,555)
extraordinary items

Equity Share Capital 48,18,000 48,18,000 48,18,000
Reserves and Surplus (15,89,21,502)

(12,48,55,602) | (14,39,49,447)

Net Worth

(12,00,37,602)

(13,91,31,447)

(15,41,03,502)

quarter ended December 31, 2025

Limited Review report along with the Unaudited Financial Results for the

Basic Earnings per share (3.11)
(2.57) (3.94)

Diluted Earnings per share (3.11)
(2.57) (3.94)

Return on net worth (13.65%) (0.10) (9.72%)

Net Asset Value per share (24.92) (28.88) (31.99)

Particulars Page No.

Audited Standalone and Consolidated Financial Statements for the financial | Separately

year ended on March 31, 2024, and March 31, 2025 attached

BASIS / RATIONALE FOR PRICE

The price at which the equity shares are proposed to be issued shall be determined by the Board,
and the same will be updated at the time of filing the Letter of Offer (“LOF”).

Investors should read the above-mentioned information along with chapters titled “Risk Factors”
and “Financial Information” annexed with this DLOF.
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INDEPENDENT AUDITOR'S REPORT
To the Members of Automobile Products of India Limited

Report on the Ind AS Financial Statements

Opinion

We have audited the Ind AS financial statements of Automobile Products of India Limited ("the Comgpany”),
which comprise the balance sheet as at March 31, 2024, and the stalement of Profit and Loss (including other
comprehensive income), statement of changes in equity and stalement of cash flows for the year ended

J1# March 2024, and notes fo the financial statements, including a summary of material accounting policies
and other explanatory information. (hereinafter referred lo as “financial statements™).

in our opinion and fo the best of our information and according fo the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, (e Act”) in the manner so
required and give a true and fair view in conformity Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (Ind AS")
and other accounting principles generally accepled in India, of the state of affairs of the Company as at 31%
March 2024, and Loss, (Fmancial performance including other comprehensive income), its cash fiow and
changes in equity for the year ended 31% March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Ind AS Financial Statements saction of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chanered Accountants of india
logether with the ethical requirements that are relevant to our audit of the Ind AS financial statements under
the prowisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibiities in accordance with these requirements and the Code of Ethics. We believe that the audil
evidence we have oblained is sufficient and appropriate to provide a basis for our apinion,

= = = r e rE——— = ———— = = ==

Material Uncertainty Related to Going Concemn

Attention is invited to Note No. 31 in the financial statements which indicate that e Company has incurred
losses durng the previous years, the Company has accumulaled losses, and its net worth has been fully
eroded. These conditions indicate the existence of a material uncertainly that may cast significant doubt about
the Company's abilly to continue as a going concern. However, the financial statements of the Company
have been prepared on a gong concein basis for the reasons sialed in the said nofe as the Holding Company
has assured o arrange the required financial support. Our opinion is not modified in respect of these matters.

A-703, Rajeshri Accord, Telly Cross Lane, Off. S. N. Road, Andheri (East) Mumbai - 400 069
Mobile: +91 73044 18214 » Email id: info@casnco.com = Website: www.casnco.com
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Other Matter

The Financial Stalements of the Company for the year ended March 31, 2023, have been audited by the
predecessor Auditors, S G C O & Co. LLP, Chartered Accountants who had expressed an unmodified opinion
on those Financial stalements. vide their audit report dated May 29, 2023, The figures for the year ended
March 31, 2023, are based on those financial statements,

Key Audit Matters

Key audit matters are those matters that, in cur professional judgment, were of most significance in our audit
of the Ind AS financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matiers. During the course of our audit. we have determined that there are no key
audit matiers fo cormmunicaie m our report except for the matter described in the Malerial Uncerfainty Ralated
to Going Concem section.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other information comprises
the information included in the management discussion and analysis Board's Report, Report on Corporate
govemance and Business Responsibility report but does not included in the financial statements and our
auditor's report thereon.

Qur apinion on the financial statements does not cover Ihe other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility Is to read the other information and,
in doing so, consider whether the other information is matenially inconsistent with the financial statements or
our knowledge obtained during the course of our audil or otherwise appears o be malerially misstated. If,
based on the work we have performed, we conclude thal there is a material misstalement of this other
‘Informafion, we are required o repor thal fact. We have nothing to reporf in this regad.

Responsibilities of Management and Those Charged with Govemnance for the Ind AS Financial
Statements

The Company's Board of Directors is responsible for the matiers stated in section 134(5) of the Companies
Act, 2013 with respect to the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting Standards
specified under section 133 of the Act, This respansibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
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préventing and detecting frauds and other imegularities; selection and applicafion of appropriate accounting
policies; making judgments and estimales that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparalion and presentation of the Ind AS
financial statements that give a true and fair view and are free from matenial misstatement, whether due to
fraud or emor,

In prepanng the Ind AS financial statemenits, management is responsible for assessing the Company's ability
to confinue as a going concem, disclosing, as applicable, matters relaled to going concern and using the
going concern basis of accounting unless management either infends to liquidate the Company or to cease
operations, or has no realisic allemative but to do so.

These Board of Directors are also respansibie for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

1. Our objectives are to obtan reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due o fraud or emor, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit
conducied in accordance with SAs will always detect a matenal misstatement when | exists. Misstalements
can arse from fraud or eror and are considered material if, individually or in the aggregale, they could
reasonably be expecied to influence the economic decisions of users taken on the basis of these financial
statements.

2. As partof an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also -

Identify and assess the risks of malerial misstatement of the financial stalements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting

a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve_collusion. forgery. intentional omissions, mistepresentations, or_the override of inlemal
coniral.

Obitain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3){i) of the Companies Act, 2013, we
ane also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such confrols.

Evaluaie the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disciosures made by management




A S & CO

CHARTERED ACCOUNTANTS

. Conclude on the appropriateness of managament's use of the going concem basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concem. If
we conclude that a material uncertainty exists, we are required to draw atiention in our audilor's report
to the related disclosures in the financial statements or, if such disclosures are nadequate, to modify
our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, fulure evenls or conditions may cause the Company to cease (o conlinue as a going
concem.

Evaluate the overall presentation, structure and content of the financial stalements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial stalements that, individually or in
aggregale, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced, We consider quantitalive materiaiity and qualttative faclors
in (i) planning the scope of our audit work and In evaluating the results of our work; and (il) lo evaluate
the efiect of any ideniified misstatements in the financial statements,

3, We communicate with those charged with govemance regarding, amang other matters, the planned scope
and timing of the audil and significant audit findings, including any significant deicencies in intermal control
that we identify during our audit,

4. We also provide those chamged with governance with a statement thal we have compiied with relevant ethical
requirements regarding independence, and to communicate with them all refationships and other matiers that
may reasonably be thought to bear on our independence, and where applicable, related safequards.

5. From the maliers communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the cument period and are therefore the key
audit mafters. We describe these maffers in our auditor's report unless law or regulation precludes public
disclosure about the matler or when, in extremely rare circumstances, we determine that a matter should not

— be communicaled in cur report because the adverse consequences of doing so.would reasonably be expected

to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Regquirements

1. As required by the Companies (Auditor's Report) Order, 2020 (the Order). issued by the Central
Govemment of Indla in axercise of powers conferred by sub-section 11 of section 143 of the Act, we enclose
in “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by sub-section 3 of Section 143 of the Act, we repot that:
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a) We have sought and obtained all the information and explanations which 1o the best of our knowledge
and belief ware necessary for the purposes of our audit

b) In our opinion, proper books of account as required by law have bean kept by the Company so far as it
appears from our examination of those books except for the matter staled in paragraph g {v) below,

¢} The Balance Sheel. the Statement of Profit and Loss (including other comprehensive income), the
Statement of Cash Flows and the Stalement of Changes in Equity dealt with by this Report are in
agreement with the books of account.

d} In our opinion, the aloresaid Ind AS financial staterments comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder.

&) The matter described under the Matenial Uncertainty Related to Going Concem paragraph above, in
our opinion, may not have an adverse effect on the functioning of the Company.

f) Onthe basis of the written representations received from the Directors as on 31% March 2024 and taken
on record by the Board of Direclors, none of the Direclors ame disqualified as on 315 March 2024, from
being appointed as a Director, in ferms of sub-section (2} of Section 164 of the Act;

g) With respect to the adequacy of the intemal financial controls aver financial reporting of the Company
and the operaling effectiveness of such controls, refer to our separale report in “Annexure B

h) With respect to the other matters fo be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Aud# and Auditors) Rules, 2014, in our opinion and 1o the best of our information and
according to the explanations given fo us;

The Company has disclosed pending liigations which would impact its financial position- Refer
Note 23 to the ind AS financial statements,

il.  The company did not have any long-term contracts including derivative contracts. Hence the
e __question of any material forsseasble losses doesnotadse.

il. There were no amounts which were required to be transferred to the Investor Educalion and
Protection Fund by the Company.

iv.  (a) The Managemenl has represenied that, to the best of its knowledge and belief, no funds (which
are material eifher individually or in the aggregaie) have been advanced or loaned or invested
{either from bormowed funds or share premium or any other sources or kind of funds) by the
Company to or in any olher person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities idenlified in any manner whatsoever
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by or on behalf of the Company ("Ultimate Beneficianes”) or provide any guarantee, security or
the like on behal of the Ullimate Beneficiaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person or enfity, including foreign entity ("Funding Parties”), with the understanding,
whether recorded in writing or ofherwise, thal the Company shall, whether, directly or indirectly,
lend or invest in other persons or entifies identified in any manner whatsoever by or on behall of
the Funding Party ("Ultmate Beneficiaries”) or provide any guarantee, security or the [ike on behalf
of the Uttimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice thal has caused us Io believe that the
representations under sub-clause (i) and (i) of Rule 11{g) of the said Rules, as provided under (a)
and (b) above, contain any malenal misstatement.

Since The Company has not declared | paid any dividend during the year, Section 123 of the Act
is not applicable.

Based on our examination, which include test checks, the company has used accounting software
for maintaining s books of accounts for the financial year ended March 31, 2024, which does not
have the feature of recording audit trail (edit log) faciity and the same has not aperated throughout
the year for all relevant transaction recorded in software.

As proviso to Rule 3{1) of the Companies (Accounts) Rules, 2014 is applicable from Apri 1, 2023,
reporting under Rule 11{g) of the Companies (Audit and Audilors) Rules, 2014 on presenvation of
audit trail as per the stalutory requirements for recond retention is not applicable for the financial
year ended March 31, 2024,
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3. In our opinion and according to the information and explanations given 1o us, the Company has not
paidiprovided for any managerial remunerafion, accordingly the provisions of Section 197 read with Schedule
V to the Act are not applicable o the Company

ForCASACo
Chanered Accountants
Firm Reg. No 111075W

g

Sajjan Kanodia
Partner :
Membership No. 048047 Place: Mumbai

UDIN: 24048047BKDHIN3800 Date: 26™ May 2024
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Annexure “A" to Independent Auditor’s Report

Annexure referred lo in Paragraph 1 of “Report on Other Legal and Regulalory Reguirements” of our
Independent Auditor's Reporl of even date to the members of Automobile Products of India Limited (“the
Company™) on the Financial Statements for the year ended 31% March 2024.

As required by the Companies (Auditors Report) Order, 2020 and according to the information and
explanations given to us during the audil and on the basis of such checks of the books and records as
were considered appropriate we report that:

iy a)

B)

c)

€}

A) The company has maintained proper records showing full particulars including quantitative
details and situation of is Property, Plant and equipmenl.

B) The Company does not hold any intangible assets, clause 3(i){b) of the Order is not applicable.

Property, plant and equipment have been physically verified by the management in accordance
with a phased programme of verification, which in our dpinion is reasonable, considering the size
of the Company and the nature of its assels. In pursuant lo the programme certain fixed assets
have been physically verified by the Company during the year. The frequency of verification is
reasonable, and no discrepancies have been noficed on such physical verification.

Since the Company does nol hold any Immovable Propery, clause 3(i)(c) of the Order is not
applicable

According to the information and explanations given to us and on the basis of cur examination of
records of the Company, the Company has not revalued its Properly, Plant and Equipment or
intangible assets or both during the year,

According to information and explanations given to us, no proceedings have been initiated during
the year or are pending against the Company as at March 31, 2024 for holding any benami
property under the Benami Transactions (Prohibifion) Act, 1988 (45 of 1988) and rules made
thereunder.

b)

The Company does not have any inventory and hence reporting under clause 3(i{a) of the Ordar
is nol appilcable.

The Company has not been sanclioned working capital limits in excess of ¥ 5 crore, in aggregate,
at any points of time during the year, from banks or financial Institutions on the basis of security of
current assets and hence reporfing under clause 3(iiib) of the Order is not applicable.




i)

Vi)

vi)

vii)

— i)} As.per information-and.-explanation-provided-1o-us-and-procedures-periomed-by-us.-there-is-no—

ix)

b)

b)
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The Company has not made any invesiments in, and not provided any guarantee or security or
granted any bans or advances in the nature of loans, secured or unsecured, lo companies, firms,
Limited Liability Partnerships, or any other parties, during the year. Hence paragraph 3 (i) (a), (b),
(c}, {d), (e} and (f) of the said Order are not applicable to the Company,

In our opinion and according to the information and explanation given lo us, section 185 and 186 of
the Companies Act, 2013 s nol applicable, since the Company does nol have any loans,
investments, guarantees or security.

The Company has not accepled any deposits from the public in accordance with the provisions of
sections 73 o 76 of the Act and the rules framed there under

The maintenance of cost records has not been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act. 2013 for the business activities carred out by the
Company. Hence, reporting under clause (vi) of the Order is not applicable to the Company

Accordingly, fo the records of the Company, the undisputed statutory dues including Goods and
Services Tax, Provident Fund, Employees' State Insurance, Income Tax, duty of Customs, duty of
Excise, Value Added Tax, Cess, and other statutory dues wherever appiicable have reqularly been
deposited with the appropriate authorities. There are no undisputed amount payable in respect of
such stalutory dues which have remained outstanding as al 31= March, 2024 for a period more
than six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues referred 1o
in sub-clause{b) on account of any dispute with the relevant authorities except following disputed
statutory dues:

Nature of Liability Amount Period to which Forum at which
{Rs.in lakhs) matter pertains | dispute is pending
| Income Tax 2084 AY. 2004-05 | High Court

transactions which are not recorded in the books of account have been surrendered or disclosed
as income duning the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

The company has not defaulted in repayment of loans or other borowings or in the payment of
interest thereon to any lender. Hence reporting under clause 3(ix)(a) of the Order is not applicable.

The Company has not been declared wilful defaulter by any bank or financial institution or
government of any government authority.
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¢} In our opinion and acconding fo the information explanation provided lo us, no money was raised
by way of lerm loans. Accordingly, the provision staled in paragraph 3(ix)(c) of the Order is not
applicable to the Company

d] On an overall examination of the Financial Stalements of the Company, the company has not
raised funds on shori-term basis. Accordingly, the provision staled in paragraph 3{ix)(d) of the
Order is not applicable to the Company

e) As per information and explanaion provided lo us and procedures performed by us, the Company
has not taken any funds from any entity or person on account of or o meet the cbigations of its
subsidiaries, associates or joinl ventures.

f) According lo information and explanations provided to us, the Company has nol raised loans
during the year on the pledge of securities held in its subsidiaries, joint venlures or associate

companies.

X} a) The Company has neither raised money by way of initial publc offer or further public offer

(including debt instruments) during the year. Accordingly, paragraph 3 (x)a) of the Order is not
applicable to the Company.

b} According to the information and explanations given fo us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or privale
placement of shares or fully, parlly or oplionally convertible debentures durng the year
Accordingly, he provisions stated in paragraph 3 (x)}(b) of the Order are nol applicable to the
Company.

xi) a) According to the information & explanations given fo us, no fraud by the Company or on the
Company by s officers or employees has been noticed or reported during the course of our audit.

b) No report under sub-section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Govemment.

B e —

¢} As perinformation and nxplanah';a provided fo us during the rear'ﬂm Company hm_n_uiramiwd

any whistle blower complainis

i) The Company is not a Nidhi Company. Accordingly, paragraph 3 clause (xli)(a), (b) and (c) of the
Order is not applicable lo the Company.

i) According fo the information and explanation given to us and based on our examnation of the

records of the Company, transactions with the related parties are in compliance with sections 177
and 188 of the Acl, where appiicable. The detads of such related party transactions have been
disclosed in the financial statements as required under Accounting Standard (AS) 18 'Related
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Party Disclosures” specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rule, 2014.

In our opinion and based on our examination, the Company has an intemal audil system
commensurale with the size and nature of its business.

We have considered (nlernal audit reports issued by intemnal auditors during our audit.

According fo the information and explanation given to us and based on our examinalion of the
records of the Company, the Company has not enfered inlo any non-cash transactions with the
direclors or persons connected with him duning the year under review. Accordingly, provisions of
section 192 of Companies Act under this clause is not applicable.

The Company is not required to be registered under section 45 IA of the Reserve Bank of India
Act, 1934 and accordingly, the provisions staled in paragraph clause 3 (xvi}a) of the Order is nol
applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities without
any valid Certificate of Registration from Reserve Bank of India Hence, the reporting under

paragraph clause 3 (xwi)(b) of the Order is not applicable to the Company

The Company & not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order is not
applicable to the Company.

According to the information and explanations provided to us during the course of audit, the Group
does not have any CIC. Accordingly, the requirements of clause 3{xw){d) are not applicable.

The Company has incurred cash losses of Rs. 124.08 Lakh in the financial year and has incurred
cash losses in the immediately preceding financial year amounting fo Rs, 83.34lakhs,

There has been resignation of the statutory auditor during the year, and we have taken info

_ consideration of issues. obiections or concems raised by the oufgoingauditor,

xix)

On the basis of the financial ralios, ageing and expected dates of realisation of financial assets and
payment of Einancial liabilities. other information accompanying the Financial statements and our
knowledge of the Board of Directors and Management plans and based an our examination of the
evidance supporting the assumptions, and on the basis of assurance provided by the Holding
Company to avange the required financial support, nothing has come to our atlention, which
causes us to believe that any material unceriainty exists as on the date of the audit report
indicating that Company is not capable of meeting its liabilites existing at the date of balance sheet
as and when they fall due within a period of one year from the balance sheet date. We, however,
state that his is not an assurance as to the future viability of the Company, We further stale that
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our reporting s based on the facts up fo the date of the audit report and we neither give any
guarantee nor any assurance that all liabllities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

Section 135 of Companies Act, 2013 is not applicable to company. Hence reporfing under clause
3(xx) of the Order is not applicable.

According to the information and explanations given to us, the Company does nol have any
subsidiary / Associate/ Joint Vienture. Accordingly, there is no preparation of consolidaled financial
statements. Accordingly, the provisions slated in paragraph clause 3 (xxi) of the Order are not
applicable io the Company.

ForCAS& Co
Charlered Accountants
Firm Reg. No 111075W

Kanodia

Partner

Membership Mo. 048047

UDIN: 2404804 7BKDHIN3S00

Place: Mumbai
Date: 208 May 2024
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Annexure “B” fo the Independent Auditor's Report of even date on the financial statements of
Automobile Products of India Limited for the year ended 31 March 2024.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 ("the Act”)

We have audited the internal financial controls over financial reporting of Automobile Products of India
Limited ("the Company”) as of March 31, 2024, in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining intemal financial controls
based on the intemal control over fnancial reporting criteria established by the Company considering the
essential components of inlernal control stated in the Guidance Note on Audit of Intemal Financial
Controls Over Financial Reporting issued by the Inslitute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating eflectively for ensuring the orderly and efficient conduct of its business, including
adherence o company’s policies, the saleguarding of its assels, the prevention and detection of frauds and
emors, the accuracy and completeness of the accounting recerds, and fhe fimely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our respensibility is to express an opinion on the Company's intemal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Noie on Audit of
internal Financial Controis Over Financial Reporting (the "Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, 1o the
extent applicable to an audit of intemal financial controls, both applicable o an audid of Intemal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with efhical requirements and plan and perorm the
audit lo oblain reasonable assurance about whelher adequate internal financial controls ower financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audil involves performing procedures fo oblain audit evidence about the adequacy of the ‘inlemal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial conlrols over financial reporting included obtaining an understanding of intemal financial controls
over financial reporting, assessing the nsk that a material weakness exists, and testing and evaluating
the design and operating effecliveness of intemnal control based on the assessed risk. The procedures
seiecled depend on the audilor's judgement, including the assessment of the risks of malerial
misstatement of the financial statements, whether due to fraud or emor,
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We believe that the audit evidence we have oblained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's intemal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's Interal financial conirol over financial reporting is a process designed lo provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
extemnal purposes in accordance with generally accepted accounting principles. A company's intermal
financial control over financial reporting includes those policies and procedures that (1) perain to the
maintenance of records that, in reasonable detall, accuralely and faidy reflecl the transactions and
dispositions of the assals of the company; (2) provide reasonable assurance that transactions are recorded
as necessary lo permit preparation of financial statements in accordance with generally accepled
accounting principles, and that receipts and expendilures of the company are being made only in
accordance with authonsations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
company’s assets that could have a malerial effect on the financial statements.

Inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of intemal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to eror or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting fo future perods are subject to the risk that the internal financial control over
financial reporting may become inadeguate because of changes In conditions, or that the degres of
compliance with the policies or procedures may deleriorate.

Opinion

In our opinion, the Company has maintained , in al matenal respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial reporing were
operating effectively as at March 31, 2024, based on the Intemal control over financial reporing criteria
established by the Company considering the essential components of intemal control stated in the
Guidance Mote on Audit of Internal Financial Controls Over Financial Reporiing issued by the Institute of
Chartered Accountants of India.

—rn

Chanered Accountants
Firm's Reg. No. 111075W

A

Sajjan Kanodia
Fariner
Membership No. 048047 - Place: Mumbai
UDIN: 2404804 TBKDHINIS00 Date: 290 May 2024
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Automaobile Products of india Limited
Statemaent of Profit and Loss for the Year anded 31st March, 2024

(Rs. in Lakhs)
NofoNo.| Yearended |  Yearonded
A | MsiMarch 2024 |  3stMarch 2023
INCOME
Revenue from operations 17 17.00 1700
CHhar Income 18 60.80 4381
Total Revenue 77.80 6081
EXPENSES
Emgloyee benefits expense 18 56,28 50.06
Financa costs 20 B1.53 6740
Dapraciabion snd amortisation expense 3 055 068
|Other sxpansss 21 64.07 26.59
Total expenses 202.43 145,63
lm:{mq befare tax {124.63),
Tax wxpansal [credit)
Curron! inpoma lax - -
Deferre tax asssts :1.u1:l :ﬂ.:,;_l
(1.0} 0.
Profit! (loss) for the year (A) (123.67)| (84.38)|
Leas :- Other Comprehensive Incomei(Loss)
. mmnm Fun ' 1.35( 1541
Income fax on above " E
Dther comprehensive incoma for the year, net of tax (B) 1.35 1.64]
I |
Total comprehensive incomel (loss) for the year, net of tax (A+B) 124,
Earnings per equity shara: 72
l”l:lﬂfﬂﬂl value of share Rs.1 - Basic {2.57) (1.75)
- Didutbed {2.5?]! {1.75)
Summary of malerial accounting policies and other notes on accounts 142
The notes form an intagral part of the financial satomonts. 3-36]
As por our report of even dale atiached For and on behalf of the Board of Directors of
FarGCA S &Ca Automobile Products of india Limited
Chartered Accomniants CiN ; L34103MH194 9P CaaTT

Firm Reg. No. 111075

Sajan Kanodia Sy Al

Partnar Driraectos

Mambership Mo, 048047 mm:
iltm%
Chiaf Execufive Officer
w.../
Company Sacrelary

Place : Musmbai Place : Mumbai

Date : 29th May 2024 Date : 25t May 2024



Cash Flow Statsmant for the year ended J1at March 2024

Avtemabile Products of Indt Limited

[R5, In Lakh)
A, CASH FLOW FROM OPERATING ACTIVITIES
Hlttbu:l.rpn:rm A [124#311 (85.02)|
Deprociulicn and smarisaton sxpanse .58 088
Irtaras] Income (160,80} (43,81}
Inbevres) Expanss Biss i7.40
Oiperating profié befone working capital changes {103.35) (80.58)|
Adjustments for changes in working capial
Decroasel(inceass) in Trade Recefvables 087 2.16
Dacreasel(incroass) in Olher Financal Assety 0.0 [0.48
Dacrease!(increass| = Other Current Assets 0.5 iR
Dwereased{increass) w Provislons 1.38 075
Increzsal (decreass) in Trada and Othar Peyables 26 426
Incraasal Deceass) in Other Lisbiities 180
Cash genersted from operatlons ﬁl
tames paid (=t of rullnds recabved) 1] 1.21
Ned Cash from Operating Activitios (&) [FA.8 (59.85))
B, CABH FLOW FROM INVESTING ACTVITIES
Iniarest Income 60,80 40,75
Malurity and bvesment of fed deposits {5451 {28.21))
29 4.54
C. CASH FLOW FROM FINANCING ACTIVITIES = S
Proceeds from Irter Corpamibn Do posils 142043 113616
Repaymant of inte Corporats Daposits {1,265T1) {1.012.83)
LA Iﬂ'*ﬂl
Nl Cash from Fimsncing Activilies [T} T80 [TTT]
Net Increase/{Decreasa) in Cash and Cash Equivalants [A+B+C) 0 0.62
- Cash and cash squivalents at the begining of the year 5.25 £ 54
Cash and cash equivalents at the end of the year 5.63 5.6

T cavsh fiow stalamant haa boon prepaned under the indinct mothoe as sat oul in nolan Accounding Binndisd {Ind A3 T) sialemeni of cash fows.

A T Asal - Aast
in bank cusrent accounis in indian upsss 48 53
Cash an hand .14 005
5.6 528
e Ij'|| T o _.' . ﬁh“,l'; &
- 1,113.45
O] ytet March 2024
PE—————— —— T T4
As par aur report of even date atlached
ForC A S & Co. Far nd on betalf of the Board of
Charlered Accountanis Automabile Preducts phindla Limited
Firm Reg. Mo. 111075W
Pannar Divectior
Mambarship No. (ST {DIN SEZ253a7)
=
Indra Prasad Jain
Chisl Firanoal Otficsr
Placs | Mumbai
Dats : 20th May 2004




" a) Equity share capital

Aulomablle Producls of india Limited
Statement of Changes In Equity for the year snded 31af March 2834
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Pariner
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Daste: : 29th May 2024
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Automobile Products of india Limlted
Notes o financlal statements for the Year ended 31t March, 2024

" Note 1 Corporate Information

Awtpmobile Products of India Liméed("the Company”} & a public company domiciled in India and Is incorporaled under the provisions of the
Companies Act applicable In India. The Company is principally engaged in fe business of trading and consultancy. The registered office of the
Company is localed al Unit No F-1, 1st Floor, Shan8 Nagar Co-op indl. Estate Lid., Vakola, Santacruz (East), Mumbai - 400055, The equity
shares of the Company is listed on the Bombay Stock Exchange,

The financial statement of the Company for the year ended 315t March 2024 was approved and autherised o issue by e Audit Committes and
by the Board of Directors at their respective meetings held on 23th May 2024

Mote 2.1 | Basis of preparation and presentation of Financlal Statemants:;

= e S LA e =

Basls of Preparation
The financial stalement of the Company has been prepared o comply in all material respects wilh the Indian Accounting Standards (“Ind AS")

nolified under the Companies (Indizn Accounting Standards) Rufes, 2015 (as amended).

The financia statement has been prepared under the historical cost convention with the axcaplion of cartain financial assels and liabilities which
have been measured al Talr value, on an accnal basts of accounting.

All the assets and Rabiliies have been classified as cument and non-current as per normal opersfing cyde of the Company and olhar critera sat
out in as per fhe guidance sef oul in Schedule lll to the Companies Act.2013 ("the Act”). Based on nature of services, the Company ascertained
its operating cycle as 12 months for the purpose of current and non-cumment classificalion of asset and liabiflies.

The Campany’s firanclal sialements are raporied in indian Rupess, which is also the Company's functional curmancy, and all values are roundad
1o the nearest akhs (INR 00,000), axcapt when otherwise indicaled,

Accounting Estimates

Tha preparation of the financial statements, in conformily with the Ind AS, requires the management lo make estimates and assumptions that
affect the application of accounling policles and the reported amounts of assets and labiities and disclosure of contingent fabilities s al the
date of financial statements and the results of operafion during the reported perod. Although hese esimates are based upon management’s
best knowledge of current events and actions, achual resulls could differ from hese eslimates which are recognised in the pariod in which Seay
afe detarmingd.

Estimates and assumptions
The Company based ils essumplions and estimales on paramelsrs mvallable when the fnancial stalements were prepared. Exisfing

grcumstances and assumplions sbout fulure developments, howsver, may change due lo markel changes or circumstances arising that are
beyond the contral of the Company. Such changes are reflected in the financial statements in the perod In which changes are made and,
matenal, thair efiects are disciosed in the noles 1o the standalons financial stalements. The key assemplicns conceming tha future and other key
sources of estimation uncertainty af the reporting date, that have a significant risk of causing & material adjustment o the cammying amounts of
assels and isbites within the next Snancial year ane described balow:
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Deforred tax assets
In assessing the realisabilily of deferred income tax assels, management considers whelher some portion or all of he delerred income ex
assels will not be realized. The ultimate realization of defermed income tax assets is dependent upon the generafion of future Laxable income
during the pariods in which the temporary diffarences become deductible. Management considers the scheduled reversals of defemed income
tax liabilites, projected future taxable income, and tax planning sirategies in making this assessment. Based on the level of historical taxable
income and projecions for future taxable income over the periods in which the defarrad Income tax assels are deductile, management bebeves
thast the Company will realize (he benefits of those deducsble diferences. The amount of the deferred income tax assets considered realizable,
fowerver, could be reduced in the near tarm If estimates of future taxabie income during the carmy forward peniod are reduced.

Defined benefit plans
The cost and present value of the graluity obligation and comgponsaled absences are delarmined using acluarial valualbions. An actuarial
valualion Involees making various assumptions that may differ from actual developmaents in the Ruure. Thess include the determination of e

discount rate, future salary Increases, afirition rale and moradty rates. Due 1o the complexities invoived in the valualion and its long-lerm naturs,
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Automobile Products of india Limited
Notes to financlal statements for the Year ended 31st March, 2024

Measurement of fair values
The Company's accounting policies and disclosures raquira the measurement of fair values, for both financial and non-financial assets and
liabilities. The Company has an establshed control framework wilh resped to the measurement of fair values,

When measuring the fair valve of an assel or a liabliey, the Company usss cbearvable market data as far as possible. Fair values are
categonsed into different levels in a fair valua hisrarchy based on the inputs u=ed in the valuation Echnigues as follows:

v Lowed 1: quoted prices (unadjusted) in active markets for identical assets or fiebiifes.

* Level 2; obher lechniques for which all inpuls which have a significant effect on the recorded fair value are obsenvable, afther diraclly or
indirectly.

*Lavel 3: techriques which use inputs that have a significant afiect an the recordad falr value that sm not based an obssrvable market data

Note 2.2 : Material Accounting Policies:

= ==

Proparty, Plant and Equipment

Ragognition and Moasuromant

Property, Plant and Equipment are stated at cost of acquisiion including attributable inlarest and finance costs, I any, B the dale of acquisiion/
installation of the assats less accumulated depreciafion and accumulaled impaiment losses, § any. Subsequent expendiure relating lo Property,
Plant and Equipment is capitalised onfy when it 5 probable that fulure economic benefils associated with the item wil fiow to the Company and
the cost of the dam can be measured reliably. All olher repairs and maintenance costs are charged fo the Statement of Profit and Loss as
incumad. The cos! and rolated accumulated depraciation am slimnated from the fnancial statements, allhar on disposal or when ratired from
activa use and fhe resullant gain or loss ane recognised in e Statemant of Profit and Loss.

Capilal work-sn-progress, represenfing expanditure incumed in respect of 2sses under development and not ready fior feir inlended vse, ane
carried af cost. Cost includes related acquisition expenses, construchion cost, related bomowing cost and other direct expenditure.

Deproclation Amoriisation

= Ny deprecaiion is charged on Freehold Land.

-Leasehold Land is amortised over the remaining perod of lease.

- Depreciafion on olher tangible azsels is provided on straight line basis considering the useful lives prescribed in Schedule Il to the Acton a pro-
rala basis,

Financlal Instruments
A financial instrument is any confract thal gives rise fo a inancial asset of one entity and a financial lability or exquity instrument of anoiher enfity.

a2 Financial Assets
Initial Recognition

~In the cose of Anancind assels, whech ane nol recorded at far vae Brough profil o loas (FYTPL), inancial ausels are recopnised inilesy ot -~

falr value plus transaction costs thal are directly afirbutable to the acquisSion of the financial assel. Purchases or sales of financial ssssis
ihal require defivery of assets within a time frams estsblished by reguisSon or convention in the market place [regular way frades) ane
racognised on the rade daie, Le., tha data thal the Company commils fo purchase or sell fhe assal

Classification
The Company classfies iis fnancial assals alther al Fair Valua through Profl ar Loss (FVTPL), Fﬁvnlmwﬂmnw
Income (FVTOC!) or at amortised Cost, basad on the Company's business modal for managing the financial assats

cash flows. =

Subsequent Measurement
For purposes of subsequent measuremant, financial assals are classified in following categories:

Financlal Assets at Amortised Cost T
mMHMHWMUMaIMMHMWMHHHﬂ:WMﬁM objective o
hold these assets in order to colect confractual cash flows and the confractual terms of the financial asset give rise on specified dales o
cash fiows that are solely payments of principal and nterest on the pancipal amount outstanding. interest income from these financial asssis
& inclided in finance income using the effective interest rale ("EIR") method. Impairment gains or losses arising on these assels are

W o . "



Automobile Products of india Limited
Notes to financial statemants for the Year ended 31st March, 2024

Financial Assets Measured 2t Fair Value

Financial assets are measured ai fair value through Other Comprehensive Income ("OCI") I these financial assets are held within 2
business model with an objective o hold these assels in order to collect contractual cash fiows or o sell these financial assels and the
contraciual terms of the financial assal give rise on specified dates lo cash flows thal are solely paymants of principal and intarest on the
principal amount outstanding. Movemants In the camying amoun! ane taken through OC, except for the recogniion of impalrment gains or
losses, interest revenue and foreign exchanga gains and losses which are recognised in the Stafement of Profit and Losa
Financial asset nol measured af amorised cost or at fair value through OCI is carmied al FVTPL.

Imipairment of Financial Assets

in accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and racognition of
impairment loss on financial assets and credil risk exposures,

The Company follows ‘simpiffied approach’ for recogniion of impainment loss allowance on rade receivabies. Simpified approach does not
require the Company fo lrack changes in credit rsk Rather, it recognises impairment loss allowance based on lifetime ECL af sach
reporting cate, right from its infial recognition.

For recognition of impaiment iess on other financial assets and risk exposure, the Company determines that whelher there has been a
significant increasa in the credt risk since Initial recognition. W credit risk has not increased significantly, 12-month ECL is used to provide for
impairment loss. However, i credil risk has Increased significantly, Wetime ECL is used. i, in a subsequent period, credit quality of the
instrument improves such that there is no longer a significant increase in credit risk since indial recogniion, then the entity reverss o
recognising impairment loss aliowance basad on 12-month ECL.

ECL is the difference between al coniractual cash fiows that are due to the group in accordance with the conlract and all the cash flows that
the enfity expects lo receive [Le., all cash shortfalls), discountod at the oniginal EIR. Lifetime ECL are the expected credi |osses resulling
from ol possibla defaull evenis over the expacied He of a financial instrument. Tha 12-month ECL Is a portion of the ifelime ECL which
results from default events that are possible within 12 months after the reparting date.

De-recognition of Financial Assets
The Company derecognises a Snancial assel when the contraciual rights o the cash flows from the financial asset axpire, of If transfers the

rights to receive the coniractual cash fiows in a transaction in which substantially all of the risks and rewards of ownarship of the financial
asset are ransferred or in which the Company nellher ransfars nor retains substantially all of the risks and rewards of ownership and does
nat retain conbrol of the financial assat.

K the Company enfers info ransacfions whereby it ransfers assels recognised on its baiance sheet, but retains eifher ail or substantially all
of the risks and rewards of the transfarmad assets, the transfarmed assels are not derecognised.

Equity Instruments and Financlal Liabilitles
Financial kabililes and aquity instrumants issued by the Company are classified according io fhe substance of the contractual amangements
enltered infp and the definiions of 2 financial Kability and an equily instrament.

Equity Instruments
An squity instrument |8 any coniract thal evidences a residual ntorest in the assets of the Company afler deducting all of its liabiilies. Equity

~ Inakumenis which are lssusd for cash are ecorded af ihe proceads recelved, net of direct issve costs. Equity instruments which are issued

for consideration athar than cash are recorded at fair value of the aquity instrumant.

Financial Liabilities

Initial Recognition

Financial kabilities are classified, at inillal recognition, as financial liabilites st FYTPL, loans and borrowings and payables as appropriate. Al
financial kabiities are recognised iniially at fair value and, In the case of lans and bormowings and payables, net of direclly atirbutable
transaclion costs.

Subsequent Measurement

The measurement of financal ksbiities depends on their classification, as described baiow

Financial Rabilities at FYTPL

Financial kabililes al FVTPL include financial liabliSes held for rading and financial llablites designated upon inital recognition as at
FVTPL. Financial liabililes are classified as held for irading if they are incurmed for the purposs of repurchasing in the near term. Gains or
losses on Eablites held for trading are recognised in the Statement of Profit and Loss,

A ¥




- W

Automobila Products of India Limited
Noles to financlal statemants for the Year ended 315t March, 2024
Financial Nabilitles at amortizad cost
Aftar inflial recognition, Interest-bearing loans and borowings are subseguently measured at amortised cost using the EIR mathod Any
difference between the proceeds (net of lransaction costs) and the sellement or redemplion of bomowings is recognised over the tem of
the bomowings in the Siatement of Profit and Loss.

Amorised cost is calculated by taking Into account any discount o premism on acquisibon and fees or costs that are an integral part of the
EIR. The EIR amortisation is ncluded &s finance costs in the Statamant of Profit and Loss.

De-recognition of Financial Liabilitles

Financial Gabiifies are de-recognised when the obiigation specified in the conlract is discharged, cancelled or expired. When an existing
financial Eabiily is replaced by another from the same lender on substantially differant teems, or the tarms of an existing kabiily are
substantialy modified, such an exchange or modification & treated as de-recognition of the onginal Bablity and recogaition of a new kabity.
The diference in the respeciive camying amounts is recognised in the Statement of Profit and Loss.

¢ Offsetting Financial Ingtruments
Financial assets and financial Kabditles are offset and the nel amount presenbed in the balance sheel when, and only when, the Company
currenily has a lagally enforceable right bo sat off the amounts and if infends either fo settie tem on a not basis of o mallse the assel and

seltie the kability simullanecusly.

Employee Benefits

a Defined Contribution Plan
Coniributions to defined conirbution schames such as provident fund, employees’ state insurance, lbour wellare are charged as an
#xpense based on the amount of conbibution required io ba made as and when services are rendered by the employees, The ahove
banafits are classified as Defined Contribution Schemes as the Company has no furlher obligaions beyond fhe monthly contributions.

b Dofined Banafit Plan
The Compary also provides for gratulty which |s a defined banafit plan, the fabilites of which is datermined based on valuations, as ol the
balance shes! dale, made by an independent achuary using the projected unit credit mathod. Re-measuramant, comprising of actuarial
gains and iosses, in respect of gratuity are recognised in the OCI, in the pesiod in which they ocour. Re-measurement recognised in OC1 are
not reclassfed to the Statement of Profit and Loss in subsequent perods. Past service cost s recognised in the Stalement of Pro® and
Loss in the year of plan amandmant or curaiiment. The clzssification of tha Company's obligafion info current and non-cumment is s per fe
actuarial veuation report.

¢ Leave entilement and compensated absances
Accurmulsted leave which is expected to be utilised within nax! twelve months, is Ireated as short-term employes benefit. Leave entitiement,
other than short term compensated absances, are provided based on 3 actuadal valuston, simifar to that of graluity benefl Re-
measuremant, comprising of aciuarial gains and lossas, in respect of 'eave entitlernent are recognised in the Statement of Profit and Loss in
the pariod in which they ooou.

Shori-term employee benefils such as salaries, wages, performance ncenfives elc. are recognised as expenses al the undiscounted
amounts in the Statement of Profit and Loss of e pericd in which the related service is rendered. Expenses on non-accumulaSing
compensaled absences is recognisad in the period in which the absences cocur,

Cash and Cash Equivalonts
Cash and cash equivalents in the Baiance Sheet comprises of cash at banks and on hand, which are subject to an Psignificant risk of changes

N s
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Automobile Products of india Limited
Notes to financial statements for the Year ended 31st March, 2024
¥  Borrowing Costs
Bormrowing costs consist of nferest and other costs that the Company incurs in connection with #2 bormowing of funds. Alsa, the EIR amorisation
I ingluded in fnance costz.

Borrawing cosis relating to acquisfion, construction or production of a qualllying assat which takes substantial period of ime lo get ready for its
intended use are added 1o the oost of such assel to tha axtent thay relale lo tha pariod (I such assels are ready o ba pul lo use, All olher
borrowing costs are expensad in the Statement of Profit and Loss in the period in which they ocour.

wi  Government Grant
The Company recognizes government granis only when there is reasonable assurance that the condiicns attached to them shall be compiied
with, and the grants will be recehved.

Government grants redaling 1o the purchase of property, plant and equipment are treated as delfered income and are recognized in nat profit in
the stalement of profit and Ipss on & systematic and rafional basls over the useld lifle of the assal

Government grants related fo revenue are recognized on a systemadic basis in net profit in the statement of profid and loss over the periods
necessary o match tem with the related costs which they are inlended to compensate.

When the Company receives grants of non-monelary sssets, the msset and the grant are racorded at fair value amounts and released to profit or
koss over the expacted useful ife in a patiern of consumplion of (he banefit of 2 underying assat Ls. by equal annual instalments,

vii Revenue Recognition
Revenue in respect of sale of goods is recognised when significant right and rewards are fansfered ko the customer. Revenue on account of

consultancy incoma is recognisad as par the lorms of the respaclive service | imnsaction,

b Interest incoms is recognized on a me proportion basis taking Into account the amount outstanding and the applicable interest rate. Interest
incoma is included under the head "olher income” in the SEtement of Profit and Loss,

vili  Income Tax
Incomé tax comprises of currant and deferred income tax. Incoma tax is recognised as an expense or income in the Statemant of Profl and

Loss, sxcep! to the extent |t relates to ems directly recognisad in equity or in OCL

a8 Gurrent income Tax
Current income tax is recognsed based on the estimated tax liability computed afler tsking cred?l for allowances and exemplions in
accondance with the Income Tax Act, 1961, Current income tax assebs and liabillies are measumd al the amount expected o ba recovened
from or paid 1o the taxation authorties, The tax rates and tax laws used o compula the amount are those that are snacted or substaniively
anacled, al the reporting date.

b Deferred income Tax
Daferred fax & datermined by apolying the Balance Sheet approach. Defemed fax assets and Rabilfies are recognised for all deducible
temporary differences between the financial stalements’ carrying amount of existing assets and liabiliies and their respective tax base.
=Dl tax asaats-ond-linbiies-are-man sured-using the enacted tax atesor-tax mibes- that anersubstantively enecied-at the- Batance- Sheet——
dale. The efflect on defered tax assets and fabiliies of a change in tax rates is recognised in the period thal includes the enaciment date.
Daferred lax assels are only recognised io the exdent that it is probabla that fulure taxable profils will be avalable against which the
iemporany difarences can be ullizad. Such assels are reviewed at each Balance Sheet date fo reassess realisafion.

Deforred tax assets and labiites are offset when there is a lagally enforceable nght lo offsel curment tax assels and liabillties. Current tax
mssets and tax liabifties are offssl where the entity has a legally enforceable right to offset and intends either 1o seffle on a net basis, or i
realise the esset and setfie the Eabdity simultaneously.

Minimum Alemative Tax ("MATY) credit is recognised as an assel only when and 1o the extsnt it is probable that the Company will pay
narmal incoms tax during the spedifiad pariod,




Automobile Products of india Limited
Notes to financlal statements for the Year ended 31st March, 2024
Inventories
Invantones are valued al lower of cost or ned realissble vaius,

Impairment of Nen-Financial Assets

As at each Balance Sheel date, the Company assesses whathor there is an indication thal a non-financial assa! may be impaired and also
whathar there s on ndicalion of reversal of impairment loss recopnised in e previous penods. If any Indication axists, of whan snnual
impairment lesting for an asset is required, the Company determines the recoverable amount and impairmant loss s recognised when the
carrying amount of an assal excesds is recovarable amount

Recoverabls amount is datarmined:
- In case of an individual asset, at the higher of the assets’ fair value less cost to sall and value in use; and
- In case of cash ganarating wnd (o group of assets tha! generates idenied, Indepandent cash flows), ot the higher of cash generating
unif's fair value less cosl to se¥ and value in usa.
In assessing value in use, the esbmated fulure cash flows are discounied 1o their present value using pre-tax discount rate that reflacts curent
markst assessmenis of the lime value of money and risk specified 1o the asset In delermining fair value less cost to sel, recent markst
fransaction arm taken info account. ¥ no such iransaction can be identified, &n appropriate valuation model is usad,

Impairment losses of conlinuing operations, including impairment on inventories, are recognised in e Statemant of Profit and Loss, except for
properties previously revalued with the revaluation taken lo OCI. For such properties, the impaiment is recognisad in OC! up o the amount of

any previous revaliation,

When the Company considers thal fhere are no realistic prospecis of recovery of the asset, the relevanl amounts are writien off, If the amount of
impairment loss subsequently decreases and the decrease can be related objeclively to an event occurring after the impairmen! was recognised,
than this previously recognised impairment loss is reversed through the Statement of Profit and Loss.

Trade receivables

A receivable is classified as a ‘irade rceivable’ if il is in respect of the amount due on account of goods sold o senvices rendared in the nommal
course of business. Trade receivables are recognised inilially at falr value and subsequently measured at amortised cost using the EIR method,
less provision for impairment.
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Aiomabile Products of Indla Limitad
Wotes to financial statements for the Year ended 311 March, 2024

" xil  Trade payables
A payabls is cassified as 2 ‘rade payable’ if it is in respect of the amount dus on account of goods purchased or services recaived In the noemal
course of business, These amounts represent abiiSes for goods and senvices provided to the Company prior 1o the end of the financial year
which are unpaid. These amounts are unsacured and are usually setiled as per the payment kerms stated In the contract, Trade and other
piyables are presented as current Eabiities unless payment I8 nol due within 12 months after the reporting pariod. They am recognised inially
at thair fair value and subsequently measured al amortised cost using the EIR mathad

wiil Earnings Per Shara
Basic eamings per share is computed by dividing the net profit or loss for the period atiributable to the equity shaneholkders of the Company by
the weightad average number of equity shares outstanding during the period. The weighied average number of equily shares oulstanding during
the period and for all penods presented s adjusted for events, such as bonus shares, olher than he conversion of poleniial equity shares, fhat
have changed the number of equity shares outstanding, without a comesponding changa in resources.

Diluted eamings per share is computed by dividing the net profit or loss for the period aliributable ko the equity sharehoiders of the Company and
waighted average number of equity shares considered for dariving basic eamings per equity share and also tha weighled averags number of
equity shares thal could have been issued upon conversion of all diive polanfial squity shames. The dilulive polential equily shares are
adjusted for the proceeds receivable had the equity shares been actualy issued &t fair value (Le. the average market vaiue of the outstanding
aquity shares).

xiv  Provisions, Corfingent Liabilities and Contingent Asseis
A prowiaion is recognised whian the Company has a present obligation [legal or constructive) as a resull of past events and i s probable fal an
outfiow of resources embaodying econamic benalits wil be required to sefiis the obligation, in respect of which a reliable estimate can be made of
the amound of ebigation. Provisions (excluding gratuity and compensated absences) are determined based on management's estimate required
io seflie the obfigalion at the Bafance Sheet date. In case tha time value of money is material, provisions are discountsd using @ current pre-tax
rate that reflects the risks spedcific to the liability, When discounting is used, the increase In the provision dua 1o the passage of time Is recognised
as 8 finance cost These are reviewed at each Bakance Shest dale and adjusted ko reflect the curent managemant estimates.

Contingent kabiites ars disclosed in respect of possible obligations that erise from past events, whose existence would be confirmed by the
DCCumence of non-gocummence of one of more uncartain fulure evants ot whally within the control of the Company. A confingeni liability siso
arses, in rare cases, where a lisbiity cannot be recognised because it cannot be measurad refiably.

Conlingent 2sssfs sra neither recognisad nor disclosed in e financlal stalements.

xv  Cash Flows
Cash flows are reporied using the indirect method, where by nat profit bedore tax is adjusted for the effects of ransactions of a non-cash nature,
any deferrals or accruals of past or futwre operaling cash receipts or payments and item of incoma or axpensas associated with nvesting or
financing cash fiows. The cash flows from operating, investing and financing aciivities are segregated.

Note 2.3 :Racent pronouncements
— Minigiry of Corporaie Affairs (MCA?) notifies_ new standard or amendments o the existing standards under Companies (Indlan_ Accounting
Standards) Rubes as ssuad from time bo time. On March 31, 2024, MCA has not notified any new standards or amendments fo the exisfing

standard applicable to the company.
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Automabile Products of Indla Limited
Motes to financial statements for the Year ended 31st March, 2024

Note 3 : Property plant and equipment

(Rs. in Lakhs]
f - Furniture & Office
Particulars &w Computer Fhdures Equipment  Total
Gross carrylng valus
Balance as af 31 March 2022 4 0.1 priv ] 004 582
Additions i a A = &
Disposatls - - = = .
Balanco as at 31 March 2023 141 0.11 112 0.08 5.82
Addllions . . . . -
Disposals - - - - LV
Balance as at 31 March 2024 4 Bt 222 0.08 A2
Accumulated depreciation =
Balance as st 31 March 2022 .58 .08 1.50 n.os M
Degreclation charge .43 - 0.25 - 0.6
Balance as af 31 March 2023 am 0.08 115 0.08 433
Depraciation charge 0.30 - 0.35 - 0.58
Balance as at 11 March 2024 132 Q.08 .00 0.08 548
Net carrying valua
Balance as at 11 March 2023 0.40 003 047 = 083
Balance as at 31 March 2024 .08 003 8.2 - 034
De- @/ P F



Automablis Products of india Limited

Notes to financlal statemants for the Yesr anded 3151 March, 2024

[Rs. in Lakhs)
Note 4 : Other Financial assets
{Unsecured, conssiared goad)
As ot As at
Partiouiare st March 2024 | 31t March 2023
Depasits 045 D4z
Total Other Financial Assats 045 [T+
MNoto 5 : Deferred tax assets (naf)
7 As M . Ao
['"‘"E""‘ | 315t March 2024 | 313t March 2023
Daferrad tax assstsnat)
Diffarence bewsen depreciation as per Companies Act & as per Income Tax Act 0% 026
Experses allowed on payment basis I 144
atal Dofarred Tax Assets (net) an | 1.7
Mote 8 ! Income tex pesets
Unsecured, considered good)
Parloulars - R R A S S R S S ASE TR AR -
i B el S A e L S R 2 - 315t March 2024 | 31t March 2021
Advance tax and TDS (Met of Provision for Tax) 1157 604
Net Income tax assets 1.67 6.4
(a) Incoma tax recognised in statement of profit and loss
o - Wear ended Yoar ended
; Jsd March 2024 | 3st March 2023
(1.01) ﬁlﬁ"}I
(1.91)] [o64]
i ‘fv-'ndn! it March 2023~
Hﬁ"ﬂ Tax (expense] | «"'!.t'?!l_-_
e Chened |
154 . 1E4
18 - 164
el A !‘Iltlll’:hﬂ Mt March 2023
|Profit before tax (124,63} (8502
Tax using the Company's domestic ta rats (22.88%) - .
Tax effact of :
Effect of expensas fal s not deducibile i delermining taxatle profits
Effect ol curment year lossea for which no deferred tax asset i recognised
Tax expenss a3 par Statemant of Profit & Loss .
Effactive tax rais 0.00%
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Automoblle Products of india Limited

Notes to financlsl statemants for the Year ended 313t March, 2024

— {R3. in Lakhs)
Mota 7 : Trade recaivables
{Unsacured, Considerad good)
Particulars ' As at As al
I_ T st March 2034 | 31st March 2003
Trace recefvables iy )
Total Trade receivables FET] 124
i} Trade Recefvables s al 31 March 2024
. Particulars i | Outstanding for periods from dus dals of paymants |
.  |Less than § E:m! 1-2 yoars [2-3 yoars Total
(2] Undisputed trade receivables '
- considered good rki) - - - ]
- which have significant increase in oed s - = = =
- cradil impainad g & = = =
[b] Disputed irade recalvablos .
- considered good % = 5
- which have signiicant incresss in cresl sk . - = .
- redit impairad - - - = 2
25 : - - 237
H) Trade Receivables s at 31 March 2023
. Pariculars e, | for mhmhﬁﬂw
|2} Undisputed trade receivables
- congidarad good 33 - 1M
- whiich have signican incrade in creds dak - -
b} Disputed irade receivables
- considered good - ; P
- which have signficant increate n cradi nsk - - . =
- credit impalred - = = - -
1M . " . 33
Mot 8 : Cash and cash sgulvalonts
"y b . + -'|'~;.: it AT R o T L h' hd
b e L S e e st March 2024 :mmm
Mmmhhhﬂumﬂm 549 =¥ |
Cazh on hand (1§ nos
atal cash and cash equivalerts LT=] 5%
 Note: lmtmmmmmmnmm s a e iy o e
1 il "”{. "',':_x.. St '-_.*:i A " L, | .-'M. 3 'Mﬂ .
ER Y e < VA S M g 313t March 2024 mmm
{Feed Deposits with Bank kepl In Escrow Account {Rafer Mols 25) M 88876
Total cash and cash equivalents MLTT T
Mote 10 : Other current asaols
A L TR Asat ] Aad
TR Mt March 2024 ammnu
0.8 a1
Acvances racovissble in cash or in kind o for valis fo b recehed 0.03 :
‘otal Other Curreni Assats [E]] K




Automobile Products of indls Limbed
Notes to financlal staternents for the Year ended 315t March, 2024

(Rs. in Lakths)
Mote 11 : Equity Share Capital
(o} Authorised, msued, Subscribed and Pald up Capital
e SRR Heel T - Asat Asat
Potousn e Mok ot | v e
duthorised
7.00,00,000 Equity Shares of Rs. 1/~ each T00.00 700.00
50,000 Radeamabds Cumulalive Firs! Prelorence Shares of Re 100 sach jgm 5000
T50.00 T50.00
lssued, Subscribed and Pald Up
817,656 Equity Shares of Rs 1/~ sach fully paid 4818 4B.18
48 18 48 18

{b). ReconciBation of the number of equity shares outstanding at the boginning and at the end of the reparting pariod

1 r‘ - .- .ﬁ ....,L-:“E: Frﬁn._':'h‘ iy -_-?.-" v ____:{I:'-;' o ':E"..'..I_'.. i
1 Nomber 2] el H], Poden [ Humbar TR
L NI (X (TR}
L_Mmurm- il ~ i o
¢} Torms! rights attached to Equity Shares

The Company has only one cless of equity shares kaving & face value of Ra. 1/ por share. Each holder of eguity shares |5 enSfed i one vale par shane.
Whanaver the Company declares dividend, same wil be peid in Indian napees.

In e evend of guidation of the compary, the holders of equity shanes will b entitied io rceive remaining sssets of the company, after distribution of al
praferartial amounis. Howaver, no such prefarentisl amounts sxisi currently. Tha dsribution wil be in proporSion o the number of equity shares hald by

{fve shareholders.

Mhdﬂﬂmmmﬂmﬁmhmnmm

D As et I'IHHIHIHH

Azt Hltﬁ'n:hﬂ!!

peinh il e T 1 w""f-'-}:_“"::"“ % of Holding i“w % of Holding
|Kiyana Rea! Fstate Prvate Limited 4081 BLTI% 4081 8. 71%)

{&) The details of shares held by Holding Company:

i .‘-.“?* k'ﬂ I‘Iﬂﬂlmhlﬂl-
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Automobile Products of indla Limited

Motes to financlal statements for the Year ended 31st March, 2024

fﬂn,hw

T i : “Asat JistMarch2024 | Asak 3istMarch 2023 _ hmm

otor's Name LR [ %ofTowl | % of Total the year
i No. of Shares | Sha No. of Shares ot :

I'""“R" olthe-Plouta Uil 4081 84.71%) 4051 84 71%) 4

{H-Elﬂ‘ﬂhﬂh!mﬂﬂuﬁﬂ'lh!]ﬂ

"'.:;_'-'-_J,'..E,-.'. T T .hi Hltﬁmtllﬂ hlﬂlﬂlﬂll‘bﬂ - 'I.MM‘
I'nl'rﬂll'lhl : 1 Hmﬂ'll HH.THI Hn.nl'l '.l'-n‘!lei the year

I' o e 4081 BATIN 081 84 71%) |

R R ST R R "T;;:-'.:,'-".-l'i‘i ] i ] B X
i e ¥l - - _..-._-I Yoy -. . ..:I LT r Ty
i g s s R R e Hﬂllilﬂt Hihrﬁﬂﬂ

bR L] 26.18

218 26 18

Imlﬂmm
Opening balance “un Yy
Add - Adkdition during the year a .

Closing balance 48 4am

| Retalnad Eamings:
[ Opening batance (1,100,850 (1,106.42)

= ProhtifLoss) for the yoar {123 {84
balance (131442 (1,190.80)

: ._H.'.._" "I'_. .- :'._:::-;;-.- -"-._ i -' T i mu":'.._:_h e -.___- X
L atat March 2024 | 3MstMarch 2073

Total Borrowings 126747 111345
* Includes mccumuiated Injersst

Mt -

i) Unsscured Intercorporate Daposits fom miated party amounting io Ra. 1.267 87 Lakhs (PY Nil | carded intereat rate of 12% pa repayable afler 3188
March, 2026

i} Unsecuned intercorporate Diepesits from Holding Company amouniing to Rs. Nl (PY 1,113.45 Lakhs) carmed inferest rate of 7% pa. repayable afier
315t March, 2025,
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Automobile Products of India Limited
Motes to financisl stetemants for the Year snded 318t March, 2034

{Rs. in Lakhs)
Hate 14 : Provisions
Particula As at CAsat
i ol Hat March 2024 | 318t March 2023
Maon- current
Provision for gratiby s GBa
Total non= current provision £ 4]
urrent
Pravision for gratulty 248 03
| Provision for Leses encashmeand 185 143
Total current provision 413 18
| Total provisions 10.42 [R]
qu:l-‘IE:'I'ﬂﬂm -
e L e y _._ £ ‘_ .'__',::M,u‘:“_ ot l.l‘ ; Asat
"';,m L Tl ‘348t March 2024 | 315t March 2023
-1wm¢mﬂmﬁmmw5mmmm 086 056
- Total outstanding dues of creditors ofher than Micro Enterprises and Small Enterprisss 58 1037
Tolal Trade payables ] 1.1
Mote: The Cormpany has no amount des o supplors under Micro, Small Enberprisss Developmanl A, 2008 as al 318l March, 2024
Nota : The informasion regarding Micro, Small Enterprises has been determinad on e basis of information swailable wilh the Company,
mﬂmmmmzzﬁmmm
l foran ; : st March 2034 | st March 2003
pﬁﬂnﬂmﬂhrﬂmhhwnmmhkuuudmaw%uuhﬂdm 0.86 0B
mmunnupmwmmmmmn' ACt 2008 along with the amounts of the payment mads
the supplier beyond the due dabe each accounting year = -
amount of inferest due and payable for the period (where e principal hes been paid but inlerest under the o
Mct, 2008 not paid); -
| The amount of interest accrised and uripaid at the and of year, and -
The amount of keher inlenest due and payable oven In Che sucoesding yanr, unl such date whan (he inforest
ues &5 above are actuslly pald 1o the small anterpiise, for the perpose of disaliowancs as o deduclible
dillne under saction 23, &
thll:h-i!‘llldlml
S Nodve [ Tol
|F-qﬂq- AT ks mwnmmgﬂﬂa{ghgw e e
e uuim‘l ] 23 el B By
"'“—“J'-Llﬁ--&_\';'f‘&..:'ﬁ_w,ﬁhﬁ?ﬁr : I;"..:...m-.. e ey SR Al AR
- - - - 085 05
azaor - 18 12 1.50 3558
1207 = 181 120 238 na




MAutomaobils Products of Indfa Limited
Motas to financial statemants for the Year ended 318t March, 2024

{Rs. in Lakhs}

Trade Payables =5 ot 31 March 2023

WImhhm ﬂﬂnﬂlﬂﬁllﬂldm

than 1 [1-2 years 1".”".‘"." .ﬁhulmr-‘-m

[a] Undisputed rade payabies

EE

[

{ify Cthars

B.56 1.20

0.5

105

Disputed irade payables

) MEME

(§) Othars

1.0

145

123

Mote 18 : Other current llablities

P i ’  FRALTIY
iy Ly WA

- Asmt
315t March 2004

Asal

(Orther Payable (Refar Noba 25)
Duies Payable
Payable
otal Other current Itabllities

B3700
10,40

315t March 2023 |
B37.00

.47

452

MNote 17 | Revenue from operations

| 3tst March 2024

"I"II'IHIH
Hltlhmhilll

Consultancy Serdces
Total Revenue from operations

17.00

17.00

17.00

i7.00

Timing of revenus recognition
I____HIiI:_ ukar ‘:, ] e

 Yaar ended
Hst March 2024

- Year ended
3ist March 2023

Service transivmed ovr ng

17.00

17.00

17.00

17.00
e

_ : YT R YT

S : S T 31t March 2024 | 3tst March 2023

237 324

237 124
L T — .

L . . ,wq.._.ﬂ '."l"“:'!-T a3
s : k= i R

,\-ﬁ-pr,-.-,-:‘-.-'__ e T =

iy h..;_':"r!-:":"."-""- TR | e St 1

L I 1, 8]
o e | ¥ SR

Tk e ML e e T o P L s i Ly

"-""I"III:ﬂH"'
Hst March 2024

"*'I"u.r-ﬂ
3st March 2023

Income
Taotal Other incomes

4387

Year ended
li:tlumnﬂ

~Year anded
Jst March 2073

M5
1LE

450
07
027




Automabile Products of india Limited
HNotes to financlsl statemants for the Year endod 315t March, 2024

(Fis. in Lakhs)
Mote 20 : Finance costs
T Yaar ended Yoar ended
Particulars - st March 2024 | 31st March 2623
Insarast on knber Corporaty Caposits 5.5 E7.40
Total Finance costs 33 ET.40
Nota 21 : Other expenses
srticilare ST it _ Yearsnded |  Year ended
I"'““""‘- ' st March 2624 | 318t March 2023
Rt 0w [FET
Rates & taxes 53 10
BSE Re-Instalement Feas { Raler Note 24) a0 -
Communicalion Expengas 019 025
Eleciricity charges 043 070
Legal & Professional Fees i85 48T
Rapalrs & Mairienenance - Building 1.1 115
Sacurlty Charges g s
Travelling & Comweyance 004 ilix]
[Audiors' Ramunaration 125 15
Walar Charges os7 055
| Acvarisament expenses 105 0s8
Sundry Expantes 05 213
Total other expenses BaaT s
Auditors” Remuneration :
falieon. e | 318t March 2024 | 31t March 2023
= Asdit feas 1.25 125
1.25 1.2%
: ‘| Yeatended | Yearended
o _ | Mst March 2024 | 318t March 223
et prof? {loss) as per the Stalement of Frofit and Loss avalisbls for equity shansholders (12362} (B4 38)
average number of equity shares for EPS computation dg1a| - 4818
- Basic and Diuted EPS 257 (-

Mote 23 : Contingent Rabilities disclosures as required under indian Accounting Standard 37, “Provisions, Contingent Lizhilities and

Contingent Assets" are given below:

Company undat fhe iacoma Tak Act, 1861 Agpeals are pending befoce High Courtl CIT JA).{ Assessing Officer Fs.20.84 lokhs fas st 31

— Claimu ngainsd B
March 2023 Rs. 26 84 lakhs).

Note 24 : The Company has agreed io pay to Bombay Stock Exchange re-inststement fees of Rs 44.95 Lakhs in instalments . Consequentyy, e
suspension In irading of equity shares of e Company has been revoked w.e.f, 25th Aprl, 2024 and sscuriies are avalabla for frading in tha "X T Group

Mote 25 : Other Payables amauniing 1o Rs. B37 lakhs were sscured againal charge on tha land of ha Company pursuant 1o an Arbitration Avard dated
Ard December, 2090, During the Financal year 2019-20, this charge has been released and the said land has been sold as per the Arbitrafion Award and
sale consideraiion has been kepl in an escrow account. This amound will now be payabls as per the terms of Escrow Agresment. Accordingly, the said

payables have been disciozed ag Other Corment Liablitias in Note No. 16.




Automobile Products of Indla Limited
Notes to financial statements for the Year ended 315t March, 2024

(Rs. in Lakhs)

Note 26 : Relsted party disclosures as required under indian Accounting Standard 24, “Related party disclosures” are given below:
A) Names of reisted parties and nabus of relalionship (fo the extent of iransactions entared into during the year axcapt for control relationships whane all
partion are disdoged)

|Nature of Ralatlonship R R e e

Diirecior

Diracior

Chis! Emcutive Officer
Chial Financial Officer
Company Secretary

Holding Cormpany
Enterprises awned or sigriicanty influenced by Key Management Personnel

B) Transactions carried out with related parties referred to above, In ordinary course of business and balances outstanding:

e T R e T e T R

A ‘:-*:_p___ e .*u_".-'ﬂ-f'ﬁ :.__“.-;a?:l‘-‘..ir;* ” Ih!.md"! ‘ «gtwf:,x__“,-_. mﬁﬁ‘fﬂ_ﬂgﬂ, | H;‘l"ﬂuﬁl 3
: < e R 8 T g R S T | '3st March 2028 | 31st March 2023
Ajit Kathariya |Salary 1513 1545

Iiyana Real Estate Privats Limited [intercorporais Daposits rapay 118420 e

[iassi Homes Private Limitad | Intercorporste Depasits taken 126600 ¥

Balancaes at the year end

Indra Prasad Jan Salary payable 132 278

Palel Salary payable 057 047
Real Esiate Privale Limited Infircorporain deposils Payable’ . 111345

Homes Prvate Limitad Inter carporae deposits Payabi® 1,267 &7 .
* Includes scoumiated Interest
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Automablle Products of india Limied

Nates to financial statemants for the Year ended 315t March, 2024

{Rs. in Lakhs)

Mote IT : Disclosurs ralating to employes benefits as per ind AS 18 'Employes Banafits’
A, Defined benafit plan

Tha graluity plan i governad by the Paymant of Gratulty Act, 1972 undar which an employes who has compleled ve years of service & enlilled fo specic

banalils. The level of benefls provided depends on the mamber's lengeh of senvice and salary al relinement age.

The presant valee of chligafion is determined based on actuerial waleation wsing fhe Projected Uinit Credit Method, which recognizes each perind of sendee
a5 ghing rise io sddifonal unit of employ=s benefit enfillement and measures each unil separabely to buld up fe fnal ohligation.

1] Assumplions .

With the objective of presenting the plan assets and plan RabliSes of the dafined benafits plans al \heir fair value on he balance sheel, assumplions under

ind AS 19 are s&l by reference lo marke! conditions at the valuslion date,

| 318t March 2024

.E. -.I“-_ x5,

I"Ili III'H‘IHI'J

£

b] Damagraphic Assumptions
(Rs. in Lakhg)
: o Al ; 1 : Hﬂhﬂrﬂﬂ I‘Ilihrdlﬂl
Pummdmbrumuﬂhlnrqufhnr ¥ )
Interost cost ouT (.28
Current service cost 08 048
Banafit Derecy paid by the Emplayer - -
ﬁmuﬂ;gﬂurhus Mm%uﬁmm 016 [0.15))
| Actuarial lpszes - Dua ko 1.19 1.1
Actuarial (gairs) losses - Dus bo Assumptons - -
[Prasent vaius of obligation as af the end of the year a7 827
TR CAsat [
A \\'5..-'-:.- -I.-' - __.- 5 3 5 v -"' =3 F *- ; mmg
Present value of Hllhmdn‘l'l (877}
Fair Voo of plan assets as ot tha end of the year -
= Sakm YR e ShcE — )
Met Assals! (Lisbilty) recognized in the Balance Shest (77)
ARG R o O S R T IR " Yoronded | Yoarended.
ulars Ayt F,'Z.,? R e Ry Aimbaios ] Bl 0
Ma! Inbarast Cost o&r 028
Cusrant Sendes Cosl GE8 048
Tolal Expansas recognized in the Profit and Loss account 115 075
\'}E}pﬂﬂﬂlﬂﬁlﬂhﬁ!mwﬂmmm
e T R, AR B B S Yearsnded | Yearended |
i"‘"‘"‘" A DL AP S | 318t March 2024 | 318t March 2023
Fammr{ﬁmmmmmuw 136 164
Relum on Plan Assets, excluding inleres: income - -
mem . -
{incoms) / Expense for the pariod recognised in OC 1% 154

W Dl’w %/ .ﬂm-j



Automoblle Products of indla Limited

Motes to finenclal statemaents for the Year ended 31st March, 2024

(Rs. in Lakes)
V1) Balance Sheet Reconciiation
|m«aw- - Year anded Year onded
MYEHT i 319t March 2004 | st March 2003
Nel Linbiity [¥i] ]
Expenses recognisad n the sizlement of profit and oss 115 0.75
Expenses recognisad in Other Camprehensive Income 135 154
Banafits paid direcly by employer = =
{Closing provision in books of accounts LT 62T
T g e s S g e
A 5 vﬂilh'ﬁﬂ rﬂnm :ln=
248 03
042 041
D44 198
D44 oM
C4d o
220 155
1200 BT
I‘Ilt Iml'l HH Hll Ilmh 2023
Delta Efect of +1% (053] (0.4
Deta EMect of -1% o 054
|Change in Riate of Salary increase
Delta Effect of +1% 0T 0.54
Deita Effect of -1% (0.54) mml
Delta Efact of -1% (0.15)] {o.12)

Sensitivily for signficant actuarial assumptons is camputed by varying ong achrarial sssumplion used for the valuation of the sefned banefit sbiigation,

ksaping all other actuarial assumplions constan,

Mote 28 ; Segment Reporting
i Operaiing sagmants are repariad in 2 manner consistent wilh the inlemal reporfing provided %o the Chis® Operating Decision Maker SCODMT) of s
Cempary, The CODM, wha Is responsble for afocating resources and assessing performance of the opersting seqments, kas been identifled as the Chisf
Exacutive Officer of the Company. The Campany operales only in ane Business Segment ie. 'Consultancy Senvices', hence does nat have any repariabie
Segmonis as per ind AS 108 “Operating Segrments”,

(i) Furthar, from Ewee exiemal cuslomens the company hes revenue of ¥ 16.00 lakhs (PY 16.00 lakhs | more than 10% of the fofal revenue from

aperations.
j % of the company are hald in Indis
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Aziomobile Products of india Limited
Hotea to financlal staternens for the yeer ended March 31, 2004

Mote 29 : Financial instruments - Fair values and risk managemant (Continue.)

Financlal Risk Maragement

Rigk management framiwork

A wide range of risis may affect the Company's business and oparalional | financisl perkrmance. The fsks that could heve sipnifican! influence on the
Company are markel dsk, crodil dsk and iquidity risk. The Company's Board of Direciors reviews and sels out policles for managing these risks and manfions
siullahio aciony iken by monagamant o minimise poloniinl adwenss aMocts of nuch rike on the company's opsrsional and linancial pedformanc.

Market risk
Marked Risk ix ®a risk tal the fair value o fufure cash flows of a Sinancial instrument il Suciuaie because of changes n markel prces. Markel risk comprises

thres hipes of sk carency risk, interest rale risk and other prics sk

Currancy risk
The Company is mof much sxposed o cumency rsk.

Credif risk

Coadit risk & fhe sk of fnancial loss o fe Company If a cusiomer or counterparty 1o a firandal instrument Sis f meet its confraciusl obfigations, and axses
principally from e Company's rade and ofher receivables, cash and cash equivalents and ofier benk balances. To manage this, he Company periadically
assogs0s financial refiabiity of cuslomers, mking inio accouni the financial condition, curmnt sconomi: irands wnd anadysia of hisiodcal bad debis and ageing of
pocounia reoshatie. The maximum axposuns ko crodit risk in case of ail the fnanclal irsnements covered balow is maticiod 1o P respective cormying amount

{a) Trade and ofher receivables from costomers

The Company exdends cradit lo cuslomers in nomal course of busness. The Company considers faciors such as credit track record in the market and past
dealings for exiension of credil to cusiomers. To manage credit rigk, the Compasy pedodically assesses the Snancial rellabllity of e cusiomar, taking inlo
@coound the Enancisl condilion, current sconomic irands, and analysls of hiskonical bad dabls and ageing of sccounts recaivables. Oulstanding cusiomes
recaivabilos are reguialy morélored lo make an assassmant of recoverabiity. Recolvabies are provided as doutii | wrillen oM, when thare is no reasonabls
expaclabion of recovery. Whare roceivablss hire boen provided / wrilien off, the Company conlinuss reguiar foflow up,engage wilh the cusicmers, legal opions
{ any ofer rimidies available with the objsctive of recovaring fess oulstandings, The Company is not exposed o concentration of credit risk lo any one singls
cushomer sinos senvices ans prowidad io vast spechunm.

(b} Gash and cash squivalents and other bank batances

Thio Compmny held cash and cash egubatents and olbar bark balascss amounling Io Ha 583 Lakhs and R Bl TT Lakhs respacivaly (March 31, 2081 R
5.26 and B88.26 Lakhs respectively). The cash and cash equivalents are held with bank with good credit raegs and financal insSiution counterpariies with

good manke! standing,

Interas rate risk
Infarasi rabe risk is De rigk thol o lei velue of liuno cash Bows of & Ananclal instrsment will luchusie because of changes in market intores! rates. The

Company does nol have any axposure ko ©é risk of changes in marksl Inlerest rales as & relales pimarly fo ®a Company's lotal debt obligations with fed
interasi rates.

Fair value sengiivity analysis for floed-rate instruments :

The Company's foed rale borrowings & canfed af amorfsed cost. They are therefore mot subject io Interest rate sk as defined in Ind AS 107, sinca neither
the carrying amount nor the future cash fios will fluciuale because of a change in marks! insrest rates,

B e

@/ﬁh@/m— ¥

= =T = e Er T mr mo—EEE——m = s E-E I EnDImE T e s



Automabile Products of India Limited
Notes lo financial statemaents for the year ended March 31, 2004

Liguidity risk

Liquidily risk & the risk that the Company will encounter dificully in mealing the obligafons. associated with & fnancial llablifes Bal are setied by debvering
cash or anpther Snancial assel. The Company's approach to managing fiquidily i 1o eneurs, a8 far as possbie. hal it will have suScient liquidity o mest s
labiitins when Swy are due, under both rommal and stressed condibons, wilhold incuring unacceplabia losses or risking damage i the Company's reputalion.

Exposure Io liquidity risk
The table bsices summanises the matusy profle of e Company's fnancdal lisbiifes at he balance shesl date baged on conlraciusl undmeoinbed repayment
abdigations.
. (Rs. In Lakte)
Contractual cash flows
o | et | T Sy Mo then S| Toal
8t 31t March 2024
Mon « derivative fimancial iabilities
Borowings 13 - 126787 . 126787
Trada payshiles 15 3743 - - 4
37 43 1. 267 .57 * 1
As ot 31t March 2923
Man - dorivative financial labilites
Borrowings 13 - 111345 - 111345
Trady payables 15 1122 - - 1z
¥ 1,113.45 - 112467

Naote 38 Capitsl maragemant

Far tha purpose of the Company's capitsl manageman|, capisl ncudes susd oquily cagital and all oo squlty reserves atiributabis io e equity holdens of
e Company. The Company siives In safleguard Ils abiity ko confinue as a going concem 5o thal they can maximise relumg for the sharsholders and benelis
far ofher stake holders. The alm is o mantsin an optimal capitsl struciune and minimiss cos! of capital,

Nete 31 : In view of complate erosion of nsl worth of the Company, he Holding Company bas assurad 1o amanga the required inandisl support 1o mainiain fe
Company 88 & going conoam,

e wmE—me— e e AT TEE——= T =z
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Automabile Products of indla Limied
Moted to financlal statwmanis for the year ended March 31, 2024

Mate 33 : Carporate Soclal Responsibisty
The Provision for CSR. are not apolicable &s per Seclion 135 of Companies act 2013,

Note 34 : ADDITIONAL REGULATORY INFORMATION REQUIRED BY SCHEDULE I TO THE COMPAMIES ACT, 2013

1 The Company doss nal have ory bonemi proporly bold in its neme. Mo procesdings have baen Iniiated on or are panding againe e Company lor hoiding
tenami property ender the Benaml Tranesctiors (Prohibition) Act, 1988 (45 of 1088) snd Rues made theneunder.

2 The Company has not baen declared willd defaulter by any bark o Anancial insiufion or ciher lender or govemment or any povisnmant authority.

3 The Company has complied with e reguirement with respect i number of layers a5 prescribed ender section 2(87) of the Companies Act, 2013 rend wilh the
Companies (Resticiion on number of layers) Rules, 2017,

4 Disciosur o Revaluation of property, plast and equipment and ntangibie assets om Regitared Valuers is not applicabln o company.

§ Ralafonship with Syuck off Companies
During the year, e Company has nol entered Inte a0y ranssction with companies stuck off under Seclion 248 of the Companies Acl, 2013 or Seclion 580 of
Compuanies Ac, 1856,
o b 'i."-l'.'_l.l.-'._.  TUTILS AT G IaeT e SN RET

I The Company has not advanced or laned or invested funds ko any other personfs) or enity(ias), inchuding foreign eniilies inlsrmediarios) with fe

uniaretanding hat the irlermediary shal
() Oirecty of indrctly land or invest in cthar persons or entilies Kantified in amy manner whalacaver by or on behalf of ihe Company (Utimato Benoficiaries)
o

&

b} Provide any guaranies, securlly of 54 e b or on behalf of B ulimate bensficianes.

1l The Campany has nol recslved any fund fom any personis) or entity(ies), including forsign erdfes (Funding Party) with the understanding {whelher recorded
inwriling or olwrwiza) that tha Company shall;
{a) direclly or indirectly land or invest in ofer persons of endlies idenlified in any manmer whalsosver by or on bohall of e Funding Party (Uienate
Baneficlaries) or
i) prenicle amy guarantee, zecurity or he ie on beha of the uimale benaficiarss.

T There Is no income surrendered ar disciosed as income during the year in lax assessmends under the Income Tax Act, 1981 (such 25 search or survey), Tt
has niot been recorded in the books of acoouni.

8 The Company has nat imded or invesied i crypio currency or viral curmancy during fe year.

@ Mo dividend is declared and pald during B curen! fnanclal year,

10 There hag been mo evenls ifer the reporing date thil requine daclosiune in thess financial stalements.

11 The Campany has nat camied out sny scheme of arrangement which is approved by reguistory authoriiies during e year.

12 Thﬂmmm.hummﬁmlhﬂmhsMMMWMWRMthWIMMIMl:rFrmmiq

audit trail {adi log) fecility.
13 The Company does not have wm:%ﬂhﬂﬂhmhhw&ﬂmﬂm bayond te satulory period.

Mot 35 : Prior year comparatives
Previous years figures have beun fegrouped or reclussified, 12 contorm k0 the current years pressnialion wherever considerad necessary

FarCAS & Co For and on behalf of the Board of Directors of

D : 28th May 2024 Date - 26t May 2024
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
To the Members of Automobile Products of India Limited

Report on the Ind AS Financial Statements

Opinlon

We have audited the Ind AS financial statemenis of Automobile Products of India Limited {"the Company”),
which comprise the balance sheel as al March 31, 2025, and the statement of Profit and Loss (including other
comprehensive income), statemenl of changes in equity and statement of cash flows for the year ended
31t March 2025, and notes lo the financial stalements, including a summary of material accounting policies
and other explanalory information. (herein refered fo as “financial statemenis”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act, 2013, ("the Acl’) in the manner so
required and give a true and fair view in conformily Indian Accounting Standards prescribed under section
133 of the Act read with the Companies (Indian Accounling Siandards) Rules, 2015, as amended, ("ind AS")
and cther accounting principles generally accepled in India, of fhe state of affairs of the Company as at
31+ March 2025, and Loss, (Financial performance including other comprehensive incoma), its cash flow and
changes in equity for the year ended 31 March 2026,

Basis for Opinion

Wa conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Slandards are further described in the Auditor's
Responsibilites for the Audit of the Ind AS Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Charlered Accountanis of India
together with the ethical requirements that are relevanlt 1o our audit of ihe Ind AS fnancial stalements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance wilh these requirements and the Code of Ethics. We belleve that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Material Uncertainty Related to Going Concern

Altention is inviled lo Note No. 30 in the financial statements which indicale that the Company has incurred
losses during the previous years, Ihe Company has accumulaled losses, and its net worth has been fully
eroded. These conditions indicate the existence of a material unceriainty thal may cast significant doubt about
the Company’s abilily to continue as a going concern, However, the financial stalements of the Company
have been prepared on a going concern basis for the reasons staled in the said note as the Holding Company

Mohile: +91 73044 18214 » Email id: info@casnco.com * Website: www.casnco.com
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Key Audit Matters

Key audit matters are those matters thal, in our professional judgment, were of most significance in our audit
of the Ind AS financial statements of the cument period. These matters were addressed in the conlext of our
audit of the financial statemenis as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters. During the course of our audit, we have determined that there are no key
audit matlers to communicate in our report excep for the matier described in the Matenal Uncertainly Related
to Going Concern section.

Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors Is responsible for the ofher information. The olher information comprises
the information included in the management discussion and analysis Board's Report, Report on Corporate
governance and Business Responsibility report but does not included in the financial statementis and our
audilor's report thereon.

Qur opinion on the financial statements does not cover the ofher information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibilily is lo read the other information and,
in daing so, consider whether ihe other information is materially inconsistent with the financial stalements or
our knowledge obtained during the course of our audil or otherwise appears fo be materially misstated. If,
based on the work we have performed, we conclude that there is a malerial misstatement of ihis other
information, we are required to report thal fact. We have nothing lo report in this regard,

Responsibilities of Management and Those Charged with Governance for the Ind AS Financial
Statements

The Company’s Board of Directors is responsibie for the matters stated in seclion 134(5) of the Companies
Act, 2013 with respect lo the preparation of these Ind AS financial statements that give a true and fair view of
the financial position, financial performance, (changes in equity) and cash flows of the Company in
accordance with the accounting principles generally accepled in India, including the accounting Standards
specified under section 133 of the Acl. This responsibility also includes maintenance of adequale accounting
records in accordance with the provisions of the Act for saleguarding of the assels of the Company and for
preventing and detecting frauds and other imegularities, selection and application of appropriale accounting
policies; making judgmenis and estimates that are reasonable and prudent; and design, implementaton and
maintenance of adequate inlemal financial conirols, that were operating effectively for ensuring the accuracy
and completeness of the accounling records, relevant to the preparation and presentation of the Ind AS
financial stalemenis that give a true and fair view and are free from malerial misstatement, whether due to
fraud or efror.
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In preparing the Ind AS financial statements, management is responsible for assessing the Company's abllity
to continue as a going concem, disclosing, as applicable, matiers related to going concern and using the
going concem basis of accounting unless management either intends to liquidate the Company or fo cease
operations, or has no realisfic alternative but fo do so.

Those Board of Direclors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

1. Our objectives are lo oblain reasonable assurance aboul whether the flinancial statements as a whole are
free from material misstalement, whether due to fraud or ermor, and to issue an audilor's repor that includes
our opinion. Reasonable assurance is a high level of assurance, bul is not a guaraniee thal an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or emor and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users laken on the basis of these financial
stalements.

2. As part of an audit in accordance with SAs, we exercise professional judgment and mainiain professional
skepticism throughout the audit. We also :

. Identify and assess the risks of malerial misstatement of the financial stalements, whether due to
fraud or error, design and perform audit procedures responsive 1o these risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nof detecling
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
conirol.

Obtain an understanding of internal control relevant to the audit in order o design audit procedures
that are appropriale in the circumstances. Under section 143(3){l) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

. Evaluale the approprialeness of accounting policies used and the reasonableness of accounting
esbmates and relaled disclosures made by management.

. Conciude on the appropriateness of managementi's use of the going concern basis of accounting
and, based on the audit evidence obiained, whether a material unceriainty exists related o events or
conditions that may cast significant doubt on the Company’s abilily fo continue as a going concem. If
we conclude that a material uncertainly exists, we are required lo draw atiention In our audfior's report
to the related disclosures in the financial statements or, if such disclosures are inadequate, io modily
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our opinion. Qur conclusions are based on the audit evidence oblained up fo the date of our auditor's
report. However, future evenls or conditions may cause the Company to cease to continue as a going
CONCEM.

. Evaluate the overall presentation, structure and conient of the financial statements, including the
disciosures, and whether the financial statements represent the underying transactions and events
in @ manner that achieves fair presentation.

. Materiality is the magnitude of missiaiements in the financial statements that, individually or in
aggregate, makes it probable thal the economic decisions of a reasonably knowledgeable user of the
financial statemenis may be influenced. We consider quantitative materiaity and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate
the effect of any identified misstalements in the financial statements.

3. We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, Including any significant deficiencies in intemal control
that we identify during our audit.

4, We glso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and o communicale with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Audilor's Reporl) Order, 2020 ('the Order’), issued by the Central
Government of India in exercise of powers conferred by sub-section (11) of section 143 of the Act, we enclose
in “Annexure A', a stalement on the matters specified in paragraphs 3 and 4 of the Order , o the extent
applicable.

2. As required by sub-section 3 of Section 143 of the Act, we report thal:

a) We have sought and obtained all the information and explanations which 1o the bes! of our knowledge
and befief were necessary for the purposes of our audit;

b) In our opinion, proper bocks of account as required by law have been kept by the Company so far as il
appears from our examination of those books except for the matier stated in paragraph h (v) beiow.

c) The Balance Sheel, the Stalement of Profit and Loss (including other comprehensive income), the
Statement of Cash Flows and the Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account.
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d) In our opinion, the aforesaid Ind AS financial stalements comply with the Indian Accouniing Standards
specified under Section 133 of the Act, read with relevant rules issued thereunder,

e) The matter descrbed under the Materia! Uncertainty Refated to Going Concern paragraph above, in
our opinion, may not have an adverse effect on the funclioning of the Company.

f) On the basis of the written representations received from the Directors as on 31# March 2025 and taken
on record by Ihe Board of Direclors, none of the Directors are disqualified as on 315 March 2025, from
being appointed as a Director, in terms of sub-section (2) of Section 164 of the Act;

g) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer io our separate report in "Annexure B*;

h) With respect fo the other matters to be included in the Auditor's Repor in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and lo the best of our information and
according o the explanations given fo us;

The Company has disclosed pending litigations which would impact its financial posiion- Refer
MNote 23 fo the Ind AS financial stalements.

The company did not have any long-term contracts including derivative contracts. Hence the
question of any malenal loreseeable losses does nol arise.

There were no amounts which were required to be transferred to the Inveslor Educalion and
Protection Fund by the Company.

(a} The Managemenl has represented thal, o the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(gither from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign enfity (“Inlermediaries”), with the
understanding, whether recorded in wriling or otherwise, that the Intermediary shall, whether,
direclly or indirectty lend or invest in other persons or entities identified in any manner whalsoever
by or on behaif of the Company ["Ultimate Beneficiaries”) or provide any guaraniee, security or
the like on behaff of the Ultimate Beneficiaries;

(b) The Management has represanted, thal, to the best of its knowledge and beliel, no funds
(which are matenial either individually or in the aggregate) have been received by the Company
from any person or enlity, including foreign enfity ("Funding Pariies”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirecily,
lend or invest in other persons or entifies identified in any manner whatsoever by or on behalf of
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the Funding Party ['Ultimate Beneficiaries”) or provide any guaraniee, security or the like on behalf
of the Ultimate Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and appropriale in the
gircumstances, nothing has come fo our nofice that has caused us to believe that the
representations under sub-clause (i) and (il) of Rule 11(e) of the said Rules, as provided under (a)
and (b) above, contain any malerial misstatement.

Based on our examination, which include test checks, the company has used accounting sofiware
for maintaining its books of accounts for the Financial year ended March 31, 2025 which have the
feature of recording audit trail (edit log) facility from June 07, 2024 onwards and the same has
operated from June 07, 2024 onwards for all relevant iransactions recorded in softwares. Further
during our audit we did not come across any instances of the audit irail feature being tampered
wilh,

Additionally, the audit trail has been preserved by the Company as per the statutory requirements
for record relention for the current year on and after June 07, 2024.

In our opinion and according o the information and explanations given to us, the remuneration
paid by the Company lo its directors during the curreni year is in accordance with ihe provisions
of Seclion 1587 of the Act. The remunerafion paid to any direclor is nol in excess of the limit laid
down under Section 197 of the Acl. The Minisiry of Corporate Affairs has not prescribed other
details under Section 197(16) of the Act which are reguired lo be commenled upon by us.

4. Since The Company has not declared / paid any dividend during the year, Seclion 123 of the Act is not

applicable.

ForCAS&Co
Chariered Accountants

Firm Eﬂ;ﬁu?‘!ﬂ?ﬁw

Partner

Membership No. 048047
UDIN: 25048047BMKRBN36TT Place: Mumbai

Date: May 28, 2025
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Annexure "A” to Independent Auditor's Report

Annexure referred lo in Paragraph 1 of "Report on Other Legal and Regulatory Requirements™ of our
Independent Audifor's Repori of even daie to the members of Automobile Products of India Limited (the
Company”) on the Financial Statements for the year ended 31+ March 2025.

As required by the Companies (Auditors Report) Order, 2020 and according to the informaiion and
explanations given lo us duning the audit and on the basis of such checks of the books and records as
were considered appropriale we report that:

h 4

b)

d)

b)

A)The company has maintained proper records showing full particulars Including quantilative
details and situation of ils Property, Plant and equipment.

B) The Company does not hold any intangible assets, clause 3(j)(b) of the Order is not applicable.

Property, plant and equipment have been physically verified by the management in accordance
with a phased programme of verification, which in our opinion is reasonable, considening the size
of the Company and the nalure of its assels. In pursuant to the programme certain fixed assels
have been physically verified by the Company during the year. The frequency of venfication Is
reasonable, and no discrepancies have been noliced on such physical verification.

Since the Company does not hold any Immovable Property, clause 3(i)(c) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination of
records of the Company the Company has not revalued its Property, Plant and Equipment or
intangible assels or both during the year.

According to information and explanalions given 1o us, no proceedings have been initiated during
the year or are pending against the Company as at March 31, 2025 for holding any benami
property under the Benami Transactions (Prohibiion) Act, 1988 (45 of 1988) and rules made
thereunder.

The Company does nol have any inventory and hence reporting under clause 3(ii)(a) of the Order
is not applicable.

The Company has not been sanctioned working capital limils in excess of ¥ 5 crore, in aggregale,
al any points of time during the year, from banks or financial inslitutions on the basis of security of
currenl assets and hence reporting under clause 3(i)(b) of the Order is not applicable.
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The Company has nol made any investmenis in, and nol provided any guaraniee or security or
granted any loans or advances in the nature of loans, secured or unsecured, lo companies, firms,
Limited Liability Parinerships, or any other parties, during the year. Hence paragraph 3 (i) (a), (b},
(c), {d), (e) and {f} of the said Order are not applicable fo the Company.

In our opinion and according to the information and explanations given lo us, the Company has not
either directly or indirectly, granted any loan to any of its directors or to any other person in whom
the direclor is interested, in accordance with the provisions of section 185 of the Act and the
Company has nof made investments through mare than two layers of invesiment companies in
accordance with the provisions of section 186 of the Acl Accordingly, provisions stated in
paragraph 3(iv) of the Order are not applicable to the Company.

The Company has not accepted any deposits from the public in accordance with the provisions of
sections 73 to 76 of the Act and the rules framed there under

The maintenance of cost records has nol been specified by the Central Government under sub-
section (1) of section 148 of the Companies Act, 2013 for the business activities camed out by the
Company. Hence, reporfing under dause (vi) of the Order is not applicable o the Company

Accordingly, to the records of the Company, the undisputed statulory dues including Goods and
Services Tax, Providen! Fund, Employees' Stale Insurance, Income Tax, duly of Customs, duty of
Excise, Value Added Tax, Cess, and other statutory dues wherever applicable have regularly been
deposited with the appropriale aulhorities. There are no undisputed amount payable in respect of
such statulory dues which remained outstanding as at 31 March, 2025 for a period more than six
months from the date they became payable.

According fo the information and explanations given to us, there are no statulory dues refermed fo
in sub-clause(a) on account of any dispute with the relevant authorities excepf following disputed
statutory dues:

Nature of Liability Amount Period to which Forum at which
(Rs.in lakhs) matter pertains dispute is pending
Income Tax 2964 AY. 2004-05 High Court

As per information and expianafion provided lo us and procedures pedormed by us, there is no
transaclions which are nol recorded in the books of account have been surrendered or disclosed
as income during fhe year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)

The company has not defaulied in repayment of loans or other borrowings or in the payment of
interes! thereon o any lender. Hence reporting under clause 3(ix)(a) of the Order is not applicable.

The Company has not been declared wilful defaulter by any bank or financial institution or
govemment or any government authority.
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in our opinion and according to the informalion explanalion provided fo us, no money was raised
by way of term loans. Accordingly, the provision stated in paragraph 3({ix)(c) of the Order is nol
applicable to the Company

On an overall examination of the Financial Stalements of the Company, the company has not
raised funds on shori-lerm basis. Accordingly, the provision stated in paragraph 3({ix){d) of the
Order is not applicable to the Company

As per information and explanation provided lo us and procedures performed by us, the Company
has nol taken any funds from any entity or person on account of or to meet the cbiigations of its
subsidiaries, associates or joint ventures.

According to information and explanations provided to us, the Company has nol raised loans
during the year on the pledge of securities held in its subsidiaries, joint venlures or associale
companies.

The Company has neither raised money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, paragraph 3 (x){a) of the Order is not
applicable lo the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not made any prefesential allolment or private
placement of shares or fully, party or optionally convertible debentures during the year.
Accordingly, the provisions staled in paragraph 3 (x){b) of the Order are nol appiicable to the
Company.

According to the information & explanations given to us, no fraud by the Company or on the .
Company by its officers or employees has been noficed or reporied during the course of our audit,

No report under sub-section (12) of section 143 of the Companies Act has been fled by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Audiiors) Rules,
2014 with the Central Govemment.

As per information and explanalions provided lo us during the year the Company has nol received
any whistle blower complaints

The Company s not a Nidhi Company. Accordingly, paragraph 3 clause (xii)(a), (b) and (c} of the
Order is not applicable lo the Company.




xiv)

xv)

xvii)

xviii

xix)

a)

b)

B)

CAS &CO
CHARTERED ACCOUNTANTS
where applicable. The details of such refaled party fransactions have been desclosed in the
financial statements as required under Indian Accounting Standard (AS) 24 'Related Party
Disclosures” specified under section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rule, 2014.

In our opinion and based on our examination, the Company has an internal audil system
commensurale with the size and nalure of its business.

We have considered internal audit reports issued by internal auditors during our audit.

According to the informalion and explanation given 1o us and based on our examination of the
records of the Company, the Company has not enlered into any non-cash transaclions with the
directors or persons connected with him during the year under review. Accordingly, provisions of
sechion 192 of Companies Act under this clause is not applicable.

The Company is not required o be registered under section 45 IA of the Reserve Bank of India
Act, 1934 and accordingly, the provisions staled in paragraph clause 3 (xvi){a) of the Order is not
applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activifies without
any valid Cerfificate of Registration from Reserve Bank of India. Hence, the reporiing under

paragraph clause 3 (xvi){b) of the Order is not applicable lo the Company

The Company i not a Core investment Company (CIC) as defined in the regulations made by
Reserve Bank of India. Hence, the reporting under paragraph clause 3 (xvi)(c) of the Order is not
applicable 1o the Company.

According to the information and explanations provided to us during the course of audil, the Group
does not have any CIC. Accordingly, the requirements of clause 3{xwi){d) are not applicable.

The Company has incurred cash losses of Rs.190.27 Lakh in the financial year and has incurred
cash losses in Ihe immedialely preceding financial year amounting fo Rs.124.08 Lakhs.

According to the information and explanation given to us and based on our examination of the
records of the Company there is no resignation of the statulory auditors has been taken during the
year.

On the basis of the financial ratios, ageing and expacled dales of realisation of financial assels and
payment of financial liabilities, olher information accompanying the Financial statements and our
knowledge of the Board of Direciors and Management plans and based on our examination of the
evidence supporling the assumplions, and on the basis of assurance provided by the Holding
Company lo amrange the required financial support, nolhing has come to our altention, which
causes us lo beSeve thal any malerial uncerainly exisls as on the date of the audit report
indicating that Company is not capable of meeling ils existing at the date of balance shest
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as and when they fall due within a period of one year from the balance sheel dale. We, however,
state that this is nol an assurance as to the future viabllity of the Company. We further stale that
our reporting is based on the facts up lo the date of the audit report and we neither give any
guarantee nor any assurance that all liabifities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

XX Section 136 of Companies Acl, 2013 is not applicable to company. Hence reporting under clause
3cx) of the Order is not applicable

xxi) According lo the information and explanations given fo us, the Company does not have any
subsidiary / Associate/ Joint Venture, Accordingly, fhere is no preparafion of consolidated financial
statements. Accordingly, the provisions stated in paragraph clause 3 (xxi) of the Order are not
applicable io the Company.

ForCAS&Co
Chartered Accountants
Firm Reg. No 111075W

SajjaimKanodia
Partner

Membership No. 048047
UDIN:2504B8047TBMKRENIGTT

Place: Mumbai
Dale: May 28, 2025
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Annexure “B" to the Independent Auditor's Report of even date on the financial statements of
Automobile Products of India Limited for the year ended 31% March 2025.

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act")

We have audded the internal financial controls over financial reporting of Automobile Products of India
Limited (“the Company") as of March 31, 2025, in conjunction with our audit of the financial stalements of
the Company lor the year ended on that dale.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for eslablishing and maintaining internal financial controls
based on the internal control over financial reporting crileria established by the Company considering the
essential components of intemal control sialed in the Guidance Mote on Audit of Intemal Financial
Conlrols Over Financial Reporting issued by the Institule of Chartered Accountants of India. These
responsibiiies include the design, implementation and maintenance of adequate internal financial controls
that were operating effecfively for ensuring the orderly and efficient conduct of its business, including
adherence o company’s policies, the saleguarding of its assels, the prevenbion and delection of frauds and
errors, the accuracy and completeness of the accounfing records, and the fimely preparation of reliable
financial informalion, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibiiity is to express an opinion on the Company’s internal financial conftrols over financial
reporting based on our audi We conducted our audil in accordance wilth the Guidance Note on Audil of
Internal Financial Conlrols Over Financial Reporting (the "Guidance Nole®) and the Standards on Audiling,
issued by ICAl and deemed io be prescribed under section 143{10) of the Companies Act, 2013, o the
extent appicable fo an audit of inlemal financial controls, both applicable to an audit of Intemal
Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Nole require thal we comply with ethical requirements and plan and perform the
audit lo oblain reasonable assurance about whether adeguate internal financial controls over financial
reporting was established and maintained and i such controls operated effectively in all material respects.

Our audit involves performing procedures lo obtain audit evidence about the adequacy of the intemal
financial conlrols system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk thal a material weakness exists, and festing and evaluating
the design and operating effectiveness of inlemal conirol based on the assessed risk. The procedures
selected depend on the auditor's judgement, including the assessmenlt of the risks of malenal
misstalement of the financial statemants, whether due 1o fraud or error,
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We believe that the audil evidence we have oblained is sufficient and appropriale fo provide a basis for our
audit opinion on the Company's intemnal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial stalemenis for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporing inciudes those policies and procedures that (1) pertain lo the
maintenance of records thal, in reasonable detail, accurately and fairly refiect the fransachions and
disposilions of the assets of the company; (2) provide reasonable assurance that fransactions are recorded
as necessary lo permit preparation of financial slalements in accordance with generally accepled
accounting principles, and thal receipts and expendilures of the company are being made only in
accordance with authorisafions of management and direciors of the company; and (3) provide reasonable
assurance regarding prevenfion or timely detection of unauthorised acquisition, use, or disposdion of the
company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Intemal Financial Controls Over Financial Reporting

Because of the inherent imitations of intemal financial conirols over financial reporting, including the
possibility of collusion or improper management override of confrols, material misstatements due fo error or
fraud may occur and nol be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting o future periods are subject lo the risk thal the intemal financial conlrol over
financial reporting may become inadequate because of changes in condilions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has maintained, in all material respects, an adequale internal financial controls
system over financial reporiing and such internal financial controls over financial reporting were operating
effectively as at March 31, 2025, based on the internal conlrol over financial reporting crileria established by
the Company considering the essential components of internal control stated in the Guidance Nole on Audit

of Internal Financial Controls Over Financial Reporling issued by the Instilule of Charlered Accountanis of
India.

ForCAS&Co
Chartered Accounlants

Pariner
Membership No. 048047
UDIN: 25048047 BMKRBNIETT Date : May 28, 2025
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Automobile Products of India Limited
Statement of Profit and Loss for the year ended 31st March, 2025

_ [Rs. in Lakhs)
LA T Fopre o e e LR Y i R R E__@!_I_!u‘ B \'--dld i, ﬂ?ﬂnﬂd “"‘-
e ET R SN e T T ey ik el § "Etll‘lﬂ.mi“ _ 3MstMarch2024
| NCOME
Revenue from opasabons 17 17.00 17.00
Odher income 18 a7.16 60,80
Total Revenus B4.15 77.80
EXPENSES
Emiployes benefs expense 19 2.4 56.28
Finance costs 20 150,08 B1.53
Depreciation and amorfisation expense 3 0.0 0,56
Other expenses | 61.85 64.07
otal expenses IT4.46 20244
! (Loss) befora tax (190.31) 112464
Tax expense/ (credit)
Currran] incomes tax .
Defarre tax assets (0.36] {1.01
i0.3 (1.0
(loss) for the year (A) (189.95 (123.63
RSO S U] ST 0 (1.35
Incame tax on above 0.25 =
{Other comprehensive income for the year, net of tax (B} {0.74 [1.35
Total comprehensive income/ (loss) for the year, net of tax (A+B) [1&’!1 (124.98]
Earnings per equity share; z;-
Nominal value of share Rs.1 : Basic (3.94] (2.57]
: Diled {3.94)| [2.57)
Semmary of material accounting poficies and other notes on scoounts H.zéi
The accompanying notes form an integral part of the financial statements. 3-
AS péT our repon of éven date attached For and an behalf of the Board of Direclorg o
ForCAS&Co. Automebile Products of India Limited
Chartered Accountanis CIN : L34103MH1949PL CI2697T
Fim Rag. No, 111075 :
odia Hmmhnlnl esh Bhatt
Pariner Direcior
Membership No. 0480T {[!IH 0D0ee51) (DK DEZZS392)
AJit K Indra Prasad Jain
Chiaf Exscutive Officer Chief Financial Officer

Company Secretary
Place | Mumbai Place : Mumbss
Date : May 28, 2025 Data : May 28, 725




Automobile Products of india Limited
Cash Flow Statement dot the year ondad 315t March 2025
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Automobile Products of India Limited
Notes to financial statements for the Year ended 315l March, 2025

= Note 1 Corporate Information

Automobile Products of India Limiled{"the Company") is a public company domiciied in India and is mcorporated under the provisions of the
Companies Act applicable in India. The Company fs principally engaged in the business of trading and consultancy. The registered office of the
Company is localed & Unit No.F-1, st Floor, Shanli Nagar Co-op Indl. Estate Lid., Vakola, Santacruz (East), Mumbai - 400055, The equity
shares of the Company s lisied on the Bombay Slock Exchange.

The financial statement of the Company for the year ended 31st March 2025 was approved and authorised 10 issue by the Audil Committee anc
by the Board of Direclors at their respective meefings held on 28th May 2025

Note 2.1 : Basis of preparation and presentation of Financial Statements:

Basls of Preparation
The financial statement of the Company has been prepared o comply In all material respects with the Indian Accounting Standards ("ind AS™)
nofified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended).

The financial statement has baen prepared under (he histoncal cost convention with the excaplion of certain financial assets and labilifies which
have been measured al falr value, on an accrual basis of accounting,

All the assets and ksbiliies have been classified as current and non-current as per normal operaing cycle of the Company and oiher critsira
set out in as per e guidance sef out in Schedule Il to he Campanies AcL2013 ("the Act”). Based on nalure of sanvces, the Company
ascertained its operaling cycle as 12 months for the purpose of current and non-current classification of asset and liabifies.

The Company’s financial slalements are reporied in Indian Rupees, which is aso the Company's funclional currency, and all values are
rounded to the nearest lakhs (INR 00,000), except when ofherwise indicaled,

Accounling Estimates

Tha preparation of he financial statements, in conformiy with the Ind AS, requires he management fo make aslimates and assumplions that
affect the appicaion of accounting policies and ihe reponted amcunls of assets and fiabllities and dsciosure of conlingent Rabikties a5 al the
dale of financial statements and fhe resuits of operation dusing the reported period. Although these esimates are based upon management's
best knowledge of current evenis and acions, actual results could differ from these esfimales which are recognised in the period in which Ihey
are determined.

Estimates and assumptions

The Company based its assumplions and esfimales on paramelers available when ihe financial statements were prepared. Existing
circumsiances and assumplions about future developments, however, may change due lo marke! changes or circumstances arising that are
beyond the control of the Company. Such changes are refiected in the financial sialements in the pariod in which changes are made and, if
material, their effects are disclosed in e nobes o e standsione financial statemaniz. The key assumplions conceming e fulure and ofher
key sources of esimasion uncertainty al e reporting dale, that have a significant risk of causing a malerial adjusiment fo the carrying amounts
of assats and liabiiies within the nexi financial year are descrbed below:

Deferred tax asssis

In 3szessing the realisability of defemed income lax assets, management considers whather some portion or all of the defemed income tax
assels will nol be reafized. The ulfimale realization of defemed income tax assels is dependent upon the generation of future laxable income
during the periods in which the lemporary differences becoma deductible. Management considers e scheduled reversals of deferrad income
tax lfabillties, projecied fulure laxable income, and tax planning strategies in making this assessment. Based on the level of historical laxabis
income and projectons for future taxable income over the periods In which te defemed income tax assels are deductible, management
befleves that the Company wil realize fhe banefils of those deductible diflerences. The amount of e deferred income tax assets considered
realizable, however, could be reduced in the near term if esEmales of fulure taxable income during e camy forward pasiod are reduced.

Defined benefit plans
The cast and present vakue of the gratuty obligation and compensaled absences are determined using actuanial vakialions. An achuadial
valuation involves making varlous assumpfions that may difier from aclual developments in the futwe. These include he determination of the
m:rm.mmmymmam.m:atemmm.muuwmmwmnmmtmﬂ
a defined benedit cbiigation is highly sensitive to changes in fese assumptions. Al sssumplions are reviewad at each E
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Automobile Products of India Limited
Notes to financial statemants for the Year ended 315t March, 2025

Measurement of fair values

The Company's accounting policies and disciosures require the measurement of fair values, for bof financial and non-financial assels and
iabilities. The Company has an estabished confrol framewark with respect fo e measurement of & values.

When measuring the fair value of an asset or a Eability, the Company uses observable marke! data as far as possble. Fair values are
categorised inio difierent levels in a far value hierarchy based an the inputs used in the valuation lechniques as follows:

» Level 1. quoted prices (unadjusted) in aclive markets for idenfical assels or kabilises.
-Lmi:umﬁmmquashruﬁmummmimm;ﬁgniﬁmtnﬁuﬂmhmuﬁeﬂh‘vﬁmﬂmMﬂuM&w
indirectly.

*Level 3: lechniques which use inputs that have a significant effect on the recorded fair value that are not based on cbservable market data

Note 2.2 ; Material Accounting Policies:

Property, Plant and Equipment

Recognition and Measurament

Property, Plani and Equipment are staled at cos! of acquisiion Including attributable interest and finance costs, if any, Uil the date of acquisition/
installation of fhe assels less accumuisted deprecialion and accumulated impairment losses, if any. Subsequant expsnditure relafing to
Property, Plani and Equipment is capitsiised only when  is probable that future economic benefits assaciated with the #sm will flow 1o the
Company and the cost of the item can be measured refiably. All olher repairs and maintenance costs are charged to the Statement of Profil and
Loss as incurred. The cosl and related accumulated dapreciaton are eliminaled from th financial statements, either on disposal or when retired
from active use and the resultant gain of loss are recognised in the Staterment of Profit and Loss,

Capital work-in-progress, reprasenting expendilure incumed in respect of assets under devalopment and not ready for their intended use, are
carried at cost. Costinciudes related acquisiion expenses, construction cost, retated barrowing cost and offer direct expenditure.

Depreciation/ Amortisation

- No deprecation is charged on Freehold Land.

- Leasehold Land s amartised over the remaining period of leasa.

- Deprediation on ofher tangible assels is provided on straight fine basis considering he useful ives prescribed in Schedue 1 1o the Act on a pro
raia basis.

Financial Instruments

A financial instrument is any contract that gives rise 1o a financial assel of one entty and a financial Kability or equity instrument of another

enity.

a  Financial Assets
Initial Recognition
In the case of financial assals, which are not recorded at fair value through profit or loss (FYTPL), Snanclal assels are recognised inilially at
fair value plus kansaction costs that are direclly attibutable to the acquisition of the financial asset Purchases or sales of financial assets
thal require deivery of assets within a lime frame established by regulation or convenlion in the markel place (reguiar way trades) are
recognised on te trade dale, i.e.. the date that the Company commits Io porchase of sell the assat

Classification

The Company dassifies its financial assels either at Fair Value (hrough Profit or Loss (FVTPL), Fair Value through Other Comprahensive
Income {FVTOCH) or al amorised Cost, based on the Company's business madel for managing e financial assels and their contractual
cash flows,

Subsequent Measurement
For purposes of subsequent measarement, financial assels are classified in following categories:

Financial Assets at Amortised Cost
Financial assets are subsequently measured al amartised cost if Ihese financial assets are held within a business model wilh an objective
b hold ihese assels in order o collect contraciual cash flows and the contrackual lerms of the financial assal give rise on specified dates i
cash flows that are solely paymenis of principal and inferest on the principal amount cutstanding, Interast income T 2
assels is inchuded in finance income using tha effeciive interest rate ("EIR”) medhod. Impairment gains or losses arising o BR

recognised in the Statement of Profii and Loss.

“A/‘Bﬂ»y . ¥




Automobile Products of India Limited
Notes to financial statements for the Year ended 31st March, 2025

Financial Assets Measured at Fair Value

Financial assels are measured at fair value through Ofher Comprehensive Income ("OCI") ¥ hese financial assets are held within 3
business model with an objective fo hold these assets i order to collect confraciual cash flows or o sell these financial assets and the
contractual lerms of the financial asset give rise on specified dates to cash fows thal are solely payments of principal and interest on the
principal amount oulstanding. Movements in Ihe carrying amount are taken Srough OC, except for the recognition of impairment gains or
losgas, interes! revenua and foregn exchange gains and icssas which are recognised in the Staternent of Profil and Loss.

Financial assel not measured al amortised cost or at ki value through OC! is camied at FVTPL

Imipairment of Financial Assets
In accordance with Ind AS 108, e Company applies the expected credit loss ("ECL") model for measurement and recognition of
impairmen ioss on financial assets and credit risk axposures.

The Company follows 'simplified approach’ for recognision of impairment loss allowance on Irade receivables. Simpified approach does nol
require the Company fo irack changes in credit risk. Ralher, it recognises impairment loss allowance based on Meime ECL af each

reporting date, right from its mitial recognitian.

For recognificn of impairment loss on other financial assets and risk exposure, Ihe Company determines that wheiher there has been a
significant increase In the credil risk since inilial recogniion. If credit risk has not increased significantly, 12-month ECL is used to provide
for impairment loss. However, if credit risk has increased significantly, ifeime ECL is used, I, in a subsequent period, credil quality of the
instrument improves such thal here is no longer a significant increase i credit risk. since iniial recogniion, then fe enfity reverts to
recognising impairment loss allowanca based on 12-month ECL.

ECL Is the difierence between 3l confractual cash flows that are due io the group in accordance with the conlract and all the cash fows
that the enlity expects 1o receive (Lo, all cash shortialls), discounted at e original EIR. Lifeme ECL are the expected credil losses
resulting from all possible defaull events over the expecied life of a financial instrument, The 12-month ECL is a portion of the Belime ECL
which results from defaull events that are possibie wilthin 12 months after fhe reporting date.

ECL impairment loss allowance {or reversal) recognised during (he period is recognisad as income! expense in the Statement of Profit and
Loss.

De-recognition of Financial Assets

The Company derecognises a financial asset when ihe contraciual rights to e cash flows from fhe financial assel expire, or it ransfers e
rights 1o receive the conlractual cash flows in a transacton in which substanBally all of the risks and rewards of ownership of the financial
assel are ransferred or in which the Company neither ransfars nor retains substantially all of the risks and rawards of ownership and does
ol retain control of the financial assal.

It the: Campany enters into transactions whereby il iransfers assels recognised on its balance shest, but relains either st or substantially ai
of the fisks and rewands of the ransferred assels, the transferred assefs ane nof derecognisad.

Equity Instruments and Financial Liabilities
Financial ksbiSes and equity msuments issued by the Company are classified according o the substance of the contractual
arrangements entered inlo and the definitions of a financial lability and an equity iInsirument.

Equity Instruments

An aquity instremeni is any conbract that evidences a residual interest in B2 assels of the Company after deducting alf of i3 liabiifies.
Equity insiruments which are issued for cash are recorded af the proceeds received, net of direct issue costs. Equity instruments which are
Issued for consideration other than cash are recorded at fair value of the equity iInstrument,

Financial Liabilities

Initial Recognition

Financial liablifes are classified, at iniial recognifion, as inancial abifities &t FVTPL, loans and bomowings and paysbles as appropriate.
All financial kabiiies are recognised inifially al fair vakue and, in the case of loans and borrowings and payabies, net of directly atfributable
transaction costs.

-



Automobile Products of India Limited

Notes to financial statements for the Year ended 31st March, 2025
Subsequent Measurement
The measwement of financial liabéiies depends on ther dassification, as described below
Financial Habilities at FVTPL
Financial liabsifies af FVTPL include financial liabifies held for trading and financial liabilifies designated upon iiial recognilion as at
FVTPL. Financial Rabillties are dassified as held for rading if they are incarmed for the purpose of repurchasing in the near lerm, Gains or
losses on lighkbes held for trading are recognised in the Statemen of Profil and Loss.

Financial liabilities at amortised cost

After initial recognition, inferest-bearing loans and bommowings are subsequently measured at amortised cost using he EIR method. Any
difference befween the proceeds (net of ransaction costs} and the setliement or redemplion of bomowings Is recognised over the term of
the borrowings in the Statement of Profit and Loss.

Amoriised cost is calculated by taking into account any discount or premium on acquisilion and fees or costs thal ae an integral part of the
EIR. The EIR amortisalion is included as fnance costs in the Statement of Profit and Loss.

De-recognition of Financial Liabiities
ﬁmmmmmmmmmhhmmmmmmmmmHnmnm
financial kabiity is replaced by anciher from the same lender on substanSialy different terms, or tha letms of an existing liabilty am
substantially modified, such an exchange o modification is ireated as de-recognition of the original labilty and recognision of a new llability.
The difference in he respective carying amounts is recognised in the Statement of Profit and Loss.

Offsetting Financial Instruments

Financial assets and financial kabiiies are offset and the net amount presented in the balance sheet when, and only when, the Company
currently has a legally enforceable right ko set off the amounts and It intends either (o settia them on a net basis of 1o realise e aseel and
seltle the liability simultaneously

Employee Benafits

Defined Contribution Plan

Conlributions ko defined conlribution schemes such as provident fund, employees' stale inswance, labour welfare are charged as an
expense based on the amount of coniribulion required to be made as and when sendces are rendered by the employees. The above
benelils are ciassified as Defined Confrbulion Schemes as the Company has no further obligaions beyond the monthly contribulions.

Defined Benefit Plan

The Company also provides for gratsity which is a defined benafil plan, the Eabilites of which is defermined based on vakuations, as at the
balance shest date, made by an independent actuary using the projected unit credit method. Re-measuremant, comprising of acluanal
gains and loszes, in respect of grakuly are recognised in the QCI, in the period in which they occur. Re-measuremant recognised in OCI
are not recizssified o the Statement of Profit and Loss in subsequent periods. Past senvice cost is recognisad In the Stalement of Profit and
Loss in the year of plan amendment or curtaiiment. The ciassification of the Company's cbligalion info current and non-cument is as per the
acluarial valuation report,

Leave entitiement and compensated absences
.ﬁmunummmldaIsu:pmﬂhmmnmdﬂﬁmﬂmlmmmamﬁammmemphyaehuﬁmaniﬂm
ofher than short term compensated absences, are provided based on 2 acluarial valuafion, similar ko that of grauity benefil. Re-
maasurement, comprising of acheanial gaing and losses, in respect of leave enfiiement are recognised in the Statement of Profit and Loss
In the pariod in which they ooour,

Short-term Benefits

Shorl-term employee benefils such as salaries, wages, performance incentives efc. are recognised as expenses at the undiscounted
amounts in fhe Statement of Profit and Loss of the perod in which the related service is madered. Expenses on non-accumulating
compensated absences is recognisad i the period in whech the absances occur.

Cash and Cash Equivalents
Cash and cash equivalentsin the Balance Sheel comprises of cash al banks and on hand, which are sutject to an insignificant risk of changes

in valye.




Automoblle Products of India Limited
Notes to financial statements for the Year ended 315t March, 2025
Barrowing Costs
Borrowing costs consist of inlerest and olher costs Bat the Company incurs in conneclion with the barowing of fands, Ao, the FR
amartisafion is inciuded m finance coss.

Borrowing costs relaing lo acquisition, construction or production of a qualifying asset which takes substanbal period of me fo gt ready for its
intended use are added fo ihe cost of such assel lo the extent they relate 1o the period Bl such assels are ready 1o be put 1o use. All other
barrowing costs are expensed in the Statemeni of Profil and Loss in the period in which (hey occur.

Gowvernment Grant

The Company recognizes govemment grants only when there is reasonable assurance that the condiions altached fo them shall be complied
wilh, and the grants will be received.

Government granis retating to the purchase of property, plant and equipment are realed as deferred income and are recognized In nal prafit in
the slatement of profit and loss on a systematic and rabionai basis over Ihe usefu ife of the asset.

Government grants related 1o revenue are recognized on a sysiematic basts in nef proBtin the statement of profit and loss over the periods
necessary o malch them with the relaied costs which they are intended io compensale.

When the Company receives grants of non-manetary assets, the assel and the grant are recorded at fair value amounts and refeased 1o profit
of loss over the expected vseful ffe in a patiern of consumption of the benefit of the undertylng asset e by equal annual instalments,

Revenue Recognition
Revanue in respect of sale of goods is recognised when significant right and rewards are iransferred o the customer, Revenue on account of
cansullancy income is recognised as per the lerms of the respective sarvice | ransaction,

Interest income is recognized on 2 me proportion basis taking into account the amount outstanding and the applicable interest rale. Inferest
incame is included under he head "ofter ncome” in the Statement of Profit and Loss.

Income Tax
Income 1ax comprises of curment and deflerred income fax. income fax is recognisad as an expense or income in the Statement of Profit and
Loss, except ko the axtent il relates to llems directly recoonisad in equity of in OCL

a Current Income Tax
Currant Income fax Is recognised based on the estmated tax Rability computed afler taking credit for allowances and exemplions in
accordance with the Income Tax Act, 1861, Current income lax assets and kabilibes are measured at the amounl expected 1o be recovered
lrumc-rpddhhh:al:immlniiuTmh:raleslﬂhthumdhwmenmtnmmalmwwm
enacted, af the reporting dale. -

b Deferred Income Tax
Deferred tax is determined by applying fhe Balance Sheet approach, Deferred lax assels and Eabilities are recognised for all deductible
temporary differences between the financial slalements” carrying amount of existing assels and Rabililes and thew respective tax base
Deferred tax assets and kabililies are measured using the enacled lax rales or fax rates thal are substaniively enacted at the Balance
mm.mmummummmmnfammhmmmrmhmmmmmm
date. Deferred tax assels are only recognised fo the extent that it is probabile that fuure taxable profits wil b avallable against which the
tempaorary differences can be ufiised. Such assets are reviewed at each Balance Sheel date to reassess realisation,

Deferred tax assels and liabiities are offsel when there is a legally enforceable right o offset cument tax assals and Esbiliies. Current tax
assets and fax Babililies are offset where the entity has a legally enforceable right o offset and intends either o settis on a net basis, of &

Minimum ARemative Tax ("MAT") credit is recognised as an asset only when and fo the exient it is probable that the Company wil pay
normal incom tax during the spedfied period.

T N
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Automobile Products of India Limited
Notes to financial statements for the Year ended 31! March, 2025

Inveniories are valued at lower of cost o ned realisable value.

Impairment of Non-Financial Assets

As at each Balance Sheel dale, the Company assesses whether there is an indication that & non-inancial assel may be impaired and also
whalher there is an indication of reversal of impairment loss recognised in e previous periods. If any indication exists, or when annual
inpalrrnuniiuhntrmn&mummmmmlnﬂmmm:nhﬂmthBWMMh
carrying amount of 2n asset excesds its recoverable amount.

Recoverable amount is determined:

- In case of an individual asset. at the higher of the assets’ fair value lass cost to sell and value in use; and

- In case of cash generaling unit (2 group of assets hat ganerales isentifed, indepandent cash flows), al Ihe higher of cash penerating

unit's fair value less cost to sell and value in use.
hmmﬂmmtm.ﬁmmmmmnuumﬁsmmtmmmmlmﬂmm:ﬁmﬂmmmmm
miarket assessments of the lime valwe of money and risk specified 1o the asset In delermining fair value less cost i sell, recent market
transaclion are taken into account. if no such Iransaction can be identified, an sppropriate valuation model is used.,

‘mpairment losses of canlinuing operaions, including impaimment on Inventories, are recogatsed in the Stafement of Profit and Loss, axcept for
properiles previously revalued with the revaluation taken b2 OCL For such properties, Ihe Impairment ks recognised in OC! up to the amount of
any previous revaiuation,

When the Company considers that there are no realisfic prospects of recovery of the asset, the reievant amounts are wriien off. If the amount
of impairment loss subsequently decreases and the decraase can be refated objectively to an event occuming ahier the impairment was
recognised, hen Me previously recognised impalrment loss is reversad through he Statemen! of Prolit and Loss.

Trade receivables

A receivable s classified as a 'trade receivable’ If i is in respect of the amount due on account of goods sold or services rendered in the narmal
course of busmess. Trade receivables are recognised inifialy at fair value and subsequenily measured at amorlised cost using the EIR method,
less provision for impairment.

Trade payables

A payable is classiied as 2 'ade paysble' if it is in respect of the amount due on account of goods purchased or senvices received in the
normal course of business. These amounis represent liabiiSes for goods and services provided to the Company prior fo the end of the financial
year which are unpaid. These amounts are unsecured and are usually selliad as per the paymend larms staled In the contract. Trade and olher
payablos are presenisd as curren! kabiies uniess payment is not due within 12 manihs afler the reporing period. They are recognised initially
@ their fair value and subsequently measured at amortised cost using the EIR method.

Eamings Per Share

Basic oarnings per share is compuied by dividing the net profit o loss for the period atiributable to the equily sharsholders of the Company by
the weighted average numbar of equity shares oulstanding during the period. The welghled average number of equily shares oulstanding
during the period and for all periods presented Is adjusted for events, such as bonus shares, ofher |ian e conversion of polential squity
shares, that have changed the number of equily shares outstanding, without a comesponding change in resources,

EﬁhtﬂdamﬂmwmInmwidhrd\ﬂ]ngMnﬂﬂﬂﬂurhuﬁ:rhpuﬁudaﬂnh:ﬂﬂthhﬂitr:huﬂﬂuﬂfhﬂunm
mmm-wmmrﬂmmmmw-mmmmmwmmmmmmnmmmmm
of equity shares thal could have besn issued upon conversion of all diluive polential equity shares. The diluflve polenlial equity shares are
mmdfmmnmm!ﬂamdhaquuymmhmamnlﬂmuhkm{i.a-hmm&rmmdlnwtsm
equity shares).
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Automobile Products of India Limited
Notes to financial statements for the Year ended 318t March, 2025

- xiv Provisions, Contingent Liabilities and Conlingent Assets

A provision is recognised when the Company has a present obligation (legal or consiructive) as & result of past events andit is probable that an
outfiow of rescunces embodying economic benafits will be reguired 10 selfle the obligation, in respect of which a reliable esimale can be made
of the amount of obligaion, Provisions {excluding grawsity and compensated absences) are delermined based on management's astimate
required lo settle e cbiigation al the Balance Sheet date. in case the lime value of money i material, provisions are discounted using a
current pre-tax rate that reflects the risks specific lo the liabiity. When discounting is used, the increase in the provision due 1o the passage of
ime is recognised as a finance cost These are reviewed at each Balance Sheet dale and adiusted Io reflect the cument management
esfimales.

Contingent failifes are disclosed in respect of possible obligafions that arise Fom past events, whose existence would be confimad by the
OCCUMENCe of non-occurmence of one of more uncertan fulwe evenis not wholly within the conirol of he Company. A confingent liabiiity also
arises, in rare cases, whare a liabiity cannot be recognised becausa it cannot be measuned reliably.

Canlingenl assets are neither recognised nor disclosed in the financial statements.

Cash Flows

Cash flows are reporfed using the indirect method, where by net profit balore tax is adjusted for the effects of iransactions of a non-cash nature,
any deferrals or accruals of past or fulure operaling cash recespls or payments and fem of income of expenses associaled with Investing o
financing cash flows. The cash flows from operafing, investing and financing activities are segregated.

Note 2.3 :Recent pronouncemants

The company has adopled, with effect from April 1, 2024, te fallowing new and revised standards and interpretations. Their adoption has not
had any significant impact on the amounts reported in the financial statements.

(i} MCA has issved amendmants to IND AS 118 conceming sale and lpaseback coniracts. The amendmenl spacifies the requirements for a
seller-lessee in measuring the lease Eabilily arising from a sale and leaseback ¥ansaction. |t ensures that the seller-lessee does not recognize
any amount of the gain or loss related bo he right of use it retains.




Automobile Products of India Limitad
Notes to financial statements for the Year ended 31st March, 2025

Mote 3 : Property plant and equipment

(Rs. in Lakhs)
Gross carrying value
Balance as at 31 March 2023 i (&1 222 0.08 582
Addiions 5 = = - 5
Disposals . - - - .
Balance as at 31 March 2024 4 [ K1 i 0.08 5.52
Addiions - . = _ =
Cisposals . - - - .
Balance as at 31 March 2025 341 011 232 0.08 .82
Accumulated depreciation
Balance as at 31 March 2023 L] [T 1.75 0.08 4.92
Depreciation change 0.3 - 0.25 - 0.56
Balance as at 31 March 2024 3132 (08 200 0.08 5.48
Depreciafion changs - - 004 - .04
Balance as at 31 BMarch 2025 132 0,08 204 0.08 5.52
Net carrying valpe
Balance as at 31 March 2024 ] 03 022 - 0.34
Balance as at 31 March 2025 L] i3 018 - 0.30




Automobila Products of india Limited
Moies to fmanclal ststements for the Year ended 31st March, 2025

[Rs, in Lakhs)
Hote 4 : Other Financial assets
{I.hmurqd. considered good)
bzl | st March 2028 | 31st March 2024
Deposits D45 045
otal Other Financial Assets 045 0.45
Mote § ; Deferred tax assets (net) B
lary: R LT T
‘ AR ' h | Wist March 2025 .*-mum:m
Deferred tax assetsinet)
Difference beween depreciation as per Companies Act & 25 per Income Tax Act 03 .32
Expenses allowed on paymant basis 176 13
otal Defarred Tax Assels (net) R X im
Mote B | Income tax assels
ngecwed, congidercd gund]l %
hn Y T T T v | .:- Mﬂ. -..-. E R P e .:-\.
' :f:=-_ YT ey i 31!1 March 2025 | 31st March 2024
|ﬁdu:rmh:mTDEﬂhiulFmimnhTu] 12.% BT
Net Income tax assets 1230 1187
(2} Income tax recogaised in statement of profit and loss
fEp ) 31l1 March 2025 | 315t March 2024
Currént tax expense [A)
Current yaar ¥ -
Shori{Excass) provision of earlier years a =
Deferred tax expense (B)
Crrigination and revessal of lamporary diferences {uﬁ {‘I,ﬂﬂl
ax expense recognised in the Income statement (A+B) 1.01
M Anmnh m:upu:d fn ulhu comprehensive income
L R b ; _Perfod ended st March 2025 Bl Tu:mdud Sml-ﬁﬂ!:l_
r.-mm o : Befors tax 'ln‘.[upmﬂ] _u.ggrq: | Beloretaxr mmpmq 'ugtn_u-;
items that will not be reclassified to
profit or loss
Remeasurement of post employment (. 025 {074 {1 = {1.35)
) 025 o4 (D) - (135)
b ey SN Ll L e B TY B
MR EA | 3tstMarch2025 | 31stMarch 2024
{Profit before tax (150.37) {124.54)
Tax using the Company's domestic tax rale (25, 166%) 479 ny
Tax effect of :
Effeci of expenses thal s nof deductible i debermining taxabie profis . .
Efect of current year losses for which no deferred lax assel is recognised (47 %0} (31.37)
Tax expense a5 per Matement of Profit & Loss = =
Effzclive lax rale 0.00%} 00%

A




Automobile Products of Indla Limited

Notes 1o financlal statements for the Year ended 31st March, 2025

{Rs. in Lakhs}
Mote 7 ; Trade receivables
{Unsecuned, l:ﬂ'ﬂh‘ed_?ﬂod}
iPlﬂ.Iuli ; SRR ot
e st March 2025 Hnmm
Trade recenmties 237
Total Trade receivables i H'.!_I.l
Trade Receivables #s at 31 March 2025
- i . |Lessthan®  [6months-1  [f-Zyears —  [2-3years Total
{a) Undisputed trade receivables
|- considersd aood - -
- which have signdicas| increase in credil risk -
- credil impaired - -
|b) Disputed trade receivables
- considarad good -
= witich have significant increase in credl nsk - &
- credil impaired - &
] Trade Receivables as at 31 March 2024
~ Particulars MHanpﬂmmﬁmm&hdmﬂm
; [Cessthans 6 months- 1~ [i-Zyears” 2-3 years NS
g months -ﬁlﬂ e e __Total
a} Undisputad trade receivables
- considered good 257 237
- which have significant crease in credt fsk : :
- credd impaired -
Disputed trade receivables
- consiered good = 5
- which have significent increass in credit risk - - =
- credit impaired - - B
237 - 297 |
Mot 8 : Cash and cash squivalents
Al o e T g Az at Asat
et l R G it : | 315t March 2025 smmmhmu
Ealances with banks in Current accounts 92 5.19
on hand 017 0.14
otal cash and cash equivalents m___ 563
Nobe 9 : Binhﬂiltunﬂurmﬂntﬂldeuthulﬁm
WH I-'-". b - iy r'.-.. e it 1:""_'._‘::.1.-*' ook : ; :MH A'.'I
W AR W el SR - m.t!lardtﬂﬁ J'lltilniﬁh"ﬂﬂ
[Fed Degasits with Bank kept in Escrow Aczount (Refer Note 25) 1,002.57 Ba2 7T
Total cash and cash squivalents 1,00287 LT |
Mate 10 : Other current assels
Ju .- oo Asat’  Asat
i, Hnumh:m nnlhimm
0.4 028
0.2 0.03
0 :
[T (%3]




Automobile Products of India Limited

Notes 1o financhal stalemants for the Year ended 318t March, 2025

(Rs. in Lakhs)

Mote 11 : Equity Share Capital
{a) Authorised, lssued, Subscribed and Paid up Capital

— . , : : z
. gl =L IRl b= ¥ LR * £ ) |4 ' Fi i i H"
Particulars e Firtn ¥ il el s Lol l e

S i e 2 'L P s . - k + 4 i e . i i 1

Im&mnm
7,00,00,000 Equity Shares of Rs. 1 sach

lssued, Subscribed snd Paid Up
48,17 656 Equity Shares of Rs.1/- each fily paid

50,000 { PY §0,000) Redeamabie CumlsSive First Praference Shares of Rs, 100/-each

T00.09
5000

750.00

4818

(b). Reconciliation of the number of equity shares outstanding at the beginning and at the end of the reporting period

el oy
wrgl i SR T i L AT Rl

o T S b R Cy

' Ef
v f 10 phdy ot
# LT | ST e g L AR T S | SRR 2 =T
ol MstMarch 2026 | Kk

s "'r..m“' u 3 1"

36,17 5% TR

Shares a e begining of the year
Inu-dﬂumg year

{Shares oulstanding af he end of the year

48,17 658 45.18

e} Terms! rights sttached to Equity Shares

The Company has only one class of equilty shares having a faze value of Re, 1/-

VWhenever the Company declares dividend, same wil be paid in indian rupaas.

per share. Each holder of equily shares is enfifled fo one vabe per share.

hhmntnrmmmu camgany, ihe haiders of equity shares wil be entitled to receive remaining esssts of the company, sher dstribulion of al
preferential amounts. Howaver, no such preferential amounite exist currently. The distribution will be in proporsion o the number of equily shares held by

fhe shareholders.
{d) The details of shareholder holding more than 5% shares is set

aut below :

;. : L
=y C" | - i EER

AL 5 ¥ - = LA
of Shoreholder e TN PR
o - = 1B" s |
.

: - | No. of Shares
A g

T 'hlhnim!!fm -

_ AsatTistMarch 2034

Mo | wortoring

@aﬁmﬁmﬁmuﬂm

40,81,122 B4 T

40,81,12

7%

{e} The details of shares held by Holding Company:

5 bl T W St ik =
= A S o £ v I.\T":l i

 AsatdistMarch 2024

| MoofShares ]

.
~

al
L

| i1 of Eraaty

held

LR 4081

4081122 40.81




Automobile Products of india Limited
Notes to financial statements for the Year snded 3150 March, 2025

"l

ﬂﬂm:hﬁhmﬂﬂr&mﬂﬂmﬂnr
g o o B i S y Xih'mmhm

i F.“hl!ﬂllﬂtmi S

= Hu.HEhnth

".h:dTulﬂ
ihrh

.......

-lﬂ.li 1

[ Asat¥stMarch2zm |

Fﬁ’ I rh.nfm ﬁ‘_@Lﬁﬁ_.._; R e o T

'W.IH

i = PR L v ) B
b R - T 4 March 2025 -¥1st March 2024

2618

.18

44 85

445

{1,314.43)
(183.35)

44.58

{1,190.80)
{123,

{1,504.38)(

{5.30)

(1.314.43)

e
et e e e e B )
P et e st March 2025 amumnmu

= from olhars
otal B-urmﬂnL

1,503.54

1.267 &7

1'“1.5'"_

1,267.87

* includes accumulated interest
Mol -

i) Unsecured Intercorporate Deposits from refated party amounting fo Rs. 1,500.54 Lakhs (PY Rs.1,267 87 Lakhs ) camied interest rate of 11.25% pa

{(PY 12% p.a.) repayable aftar 31st March, 2026,

B N




Automobila Products of india Limited

Hoies to financial statements for the Year ended 315t March, 2025

{Rs. in Lakhs)
MNote 14 : Provisions
S G e A Asat CAsat
|""'““'"" R o LA ot Mrch 2028 ‘3t March 2024
Nan- current
Provision for gratuly 10.30 620
Provision for Leave encashment 133 s
Total non- current provision 1162 6.
urrent
Prowiaion lor gratuity 0ss 248
sian for Leave encashmenl 008 165
Total current provision 074 413
Tatal provisions 1236 1042
thlE:Trldl?ggiu
o A T Aealde: T hsat Asat
wail AR e SRR e, P smuamhms ﬁﬁmzm
—Tﬂwuhﬂmﬂﬁmmmmﬂmﬂm[ﬁefwmwm 088 DS
- Total outstanding dues of creditors ofher fhan Micro Enterprises and Small Enterprises 536 36.58
Total Trade payables [FF7] 3T A3
Note: Tha Company has no amount dus o suppliers under Mo, Small Enterprises Development Act, 2006 as at 318 March, 2025
Mote : The infiormation regarding Micro, Smad Enterprises has been datermined on the basis of information available with the Company.
Déeciosures required under Sec 22 of MEMED Act, 2006;
Particulars e e 1 Jdin nnmmm Hll.ﬂﬂd'lm'l
prIn:lpdmmmmnmﬂmmmmhmrwulhamﬂm 08 0.88

Elmuntnfi'uﬁtpaﬂ by the buyer under MSMED Act, 2005 along wilh the amounts of e payment made]
the supplier beyond the due Gate during each accaunti

mwmu{mmw Dayable kor he period (where the principal has been pesd bul nferest under B
MED Act, 2006 not paid);

l'rrnmtd interest accrued and remaning unpaid &t the end of accounling year, and

as above are achualy paid i the smal enterprise, for te purpese of disallowancs as a deductible

|EEmmﬂhiﬂmﬂ‘dun and payable aven in the succesding yaar, untl such date whan the inferest

Lre under secion 23. »
Trade Payables as al !'I I!mhm!i
imhmr- .} s |
R ,;-.rr ?H- h“ | Lessthani
S ; . ,M :.-.:_a-: --'--'.-I--q: :
Unﬁlpuudkﬂmdin
0.86 ¥ =
1.50 0.85 30 5.3
Disputed trade payables -
MSME - : : - -
- = g = :
| 235 0.88 = =




Automobile Products of India Limited

Notes to financial statemants for the Year ended 318t March, 2025

(Rs. in Lakhs)

Trade Payables n::ﬂmm

[Particulars

i [ wghu-mmmﬂmhmﬂw

(Nt due

Lﬂhi

BT
e [ e

H,-.r-: .'Iimthnnlm

~ Total

a) Hnﬂapmad h'-llrmblﬂ

MSME

(.88

Others

J2.07

1.81 1.0

365

Disputed trade payables

MEME

Oihers

2407 -

151 120

na

Mote 16 : Other current hhﬂlﬂu

Particulars

A ot
:ml March 2025

318t March 2024

. LB

of Payabie [HEHH&!&Z&} "
tatutory Dues Payadis
Safary Payable
otal Other current Babilities

BTE.Ta
713
40

B37.00
10.40
348

B9R.12

Note 17 : Revenue from operations

Year ended

'rwm

3t March 2025 | 31st March 2024
17.080 17.00
h-l—-u—ﬂ'“ i7.
Timing of revenus recognition e
R R e s S Yearended | | < Yaar anded
{2 : SN i © .| 3istMarch 2025 | 31st March 2024
Senvice transterad over ime 17.00 1700
17.00 1700
Caniract balsnces
(Particulars | LS R el Asat
A b T S . i :l‘lﬂﬂu‘d'nmzi 'anlhdim
Trade Receivable 247
- FET)
——===l
i gl aaall | Yearended | Yearended
gt e AT S !1#%1115 ﬂﬂmm
Intarast Income 6715 0BG
otal Other income 67.15 50.80
Mot 19 : Employes banefits sxpanse
B it | st st March 2024
ﬁl]

Salaries, Bonus

Gratuity Expense

Staffl Wallare Expenses
olal Employee banefils oxponne

1.-1|
0 48]




Automobile Products of India Limited

Notes to financial statements for the Year ended 318t March, 2025

{Rs. in Lakhs)
Mote 20 : Finance costs
SRl s g R R Sy RN uhes Year ended ‘fpunﬂlcl
il ST Al = L Ethb L 31“%“ numm
Interest an inter Corporate Deposts 15um 81.53}
otal Finance costs 150.09 H.s:|
Mota 21 ; Other expenses
S R R R e A | VYearended | Yearended
Padticulars Tl bt Rt | 318t March 2025 | 318t llml‘m!
Rent [ET] 0.34
Rales & laxes 6.2 5.5
BSE Re-instatement Fees | Refer Nole 24) % 4495
Elaciricity charges a4 043
& Professiong] Fees 4585 185
irs & Mainlenenance - Building 135 133
Security Charges A a8
ibors* Riamuneralion 125 125
4 Penalty nn -
ry Expenses 135 238
otal other expenses 6189 BdOT
Auditors' Remuneration : _
N LR 3 : A Yearended |  Yeorended
I"'-."F“'.'I-‘ ; AT st March 2025 | st March 2024
- Audit figes 1.25 125
1.2 1.25
Note 22 : Eamings per ﬂlﬂ_‘tlhlrﬁ:
A TR TR AL LT St s L Yeorended | Year ended
|HHH" Rty O AP [ 'F ety 315t March 2025 | 31st March 2024
Baaic and dHl.lth"E
Met profit' (loss) as per the Statement of Proft and Loss availabie for equity sharehoiders {180.85) (12363)
average menber of equity shares for EFS computation 4B.18 4818
EPS - Basic and Diuded EPS 3.54]] 2.57),

Nete 23 : Contingent liabilities disclosures as required under Indian Accounting Standard 37, “Provisions, Contingent Liabilities and

Contingent Assets™ are given below:

Claims against the Company under the Income Tax Acl, 1851 Appeals are pending before High Court/ CIT [A) / Assessing Officer Rs 29,64 fakhs (a5 at

31 March 2024 Rs. 2064 lakhs),

Note 24 : Previous year tha Company has paid lo Bambay Stock Exchange re-instalement lees of Rs 44.95 Lakhs in installments . Consequenty, the
suspension in irading of equity shares of the Company has been revcked w.e.l. 20th Apl, 2024 and securities are available for irading in the *XT* Group

Mote 25 : Other Payables amounfing to Rs 837 lakhs were secured against charge on he land of the Company pursuant o an Arbiiration Award dated
3Jrd Decernbar, 2010. During the Financial year 2019-20, this charge had boiwn released and the said land has been sokl as per ihe Arbiration Award and
sale consideralion has bean kepl in an escrow account, This amount will now be payable as per the terms of Escrow Agreement. Accordingly, the sad

payablas haye been disclosad as Ciher Current Liabilities in Note No. 16,

L S VIR




Automaobile Products of India Limited
Motes to financial statemants for the Year ended 3180 March, 2025

(Rs. in L akhs)

Note 26 : Related party disclosures as required under Indian Accounting Standard 24, “Related party disclosures” are given below:
A) Names of retated parties and nature of relafionship flo the extent of fransactions entered inlo during the year except far conirol relationships whene al

parties ame disclosed)
|Name of the Parties S — [Nature of Relationship ek s
Ky Managament F:m:nn:l
Shyam Agarwal Director
Siddharth Agareal Direcior
Kathariya Chief Executive Officer
Indra Prasad Jain Chief Financial Cificer
Patel Compary Secretary
Real Estate Private Limiled Holding Compary
Homas Privale Limiled Enlarprises swned or sgnificandy influenced by Key Managament Personne!
B) Transactions carried out with related parties referred to abave, in ordinary course of business and balances outstanding:
A : v \..;E ""':."'_'\--.- s X e _" B R R __.-\.-,.r -"::. i Twm ?wm
Particulars: AT ; F““!'“”.L'""‘“ honsti st March 2025 | $1st March 2024
Kathariya Baary 16.45 15.13
Indra Prasad Jain Salary 30.17] U
Patel Iy T4 6.37
Intercorparate Depasits taken - A0S
[¥iyana Real Estate Privale Limiled Interconporate Deposits repay 1,194.20
inleres! sxpenses - 79.45
L its laken 10460 1.366.00
|H]M Homas Private Limited intercorporate Deposils repay 4,00 .
inirest expanses 150.08] 208
Balances at the year end
i T 5\_:1 B - ,-\. i ‘.- Fl = -\..\ _“.-l.;.-\- - 4 T o iy 2 =k
Puteias T eathlpee | T ow e
Kathariya Ellmrplyﬂ ] 1.08
Indra Prasad Jain Salary payabhe 1.78 1.32
Patel Salary payable 060 057
Homes Prvate Limited Intercorparate deposits Payable™ 1,503.54 1.267.87
* Includes accumulsied Inferest




Automcbile Products of India Limited
Notea to financial statements for the Year ended 31st March, 2025

(Rs. in Lakhs)

Note 27 : Disclosure relating to employee benefits as per Ind AS 19 ‘Employee Benefits'
A_ Defined benefit plan

The graluty plan is governed by the Payment of Grabuity Act, 1872 under which an emplayee who has completed five of arvice is anfitied to
specifc banefits. The level of benefits prowded depends an the member’s length of serce and salary at retiremant age. o ’

mmwdmmadmMnnmmwuwmmw.mmmmﬂ
su'uh:aaag:mgmnﬂdlthndﬁﬂfmﬁemmmwmmummmpuﬂhhhﬂwml'midi]im

L Assumptions .

With the chjective of presanting Ihe plan assets and plan lisbiles of the defined benefits plans al their ke value on the balance sheel, assumplions

under Ind AS 18 are sat by relerence o markel conditions at the valuation dade.

T B Ty
i H1st March 2025 | 3151 March 2024 _

B T

1 5/

5 &

b) Demographic Asssmplions
. {Rs. in Lakhs)
S | VYearended | . Yearended

- ] SRR I ] o - P T H Hm- 11'“"“ “H

ar

[MMEHMF}
Interast cost

Q.63

service oo

055

Benefil Direclly pad by he Emgloyer

{Actuarial (gans)/losses - Due o Change m Fmnancial Assumgfions

031

(1]

%@a}rm-mwm
3l {gains) losses - Due 10 Change in Demographic Assumplions

Present value of obligation as at the end of the year

1085

o i g
e
st

B
I=

T o

T e ] e
)

" Wi 18 i g
A R B e s
et :

oo e g -
" L R 4

st

T

%

iy - ety .-I ""..
March 2025

Present vake of obigation as al The end of e year

assets a3 al he and of the year

[1E*

{10 ‘

{10.

~ Yeorenced

38t March 2025 |

08

055

118

1.15

V) Expenses recognized in the Other Comgrehensiva Incorme (0C1)

|- . m _'-_'.'“-._.:: ; + :.5'_.)':::.:.-

L i e
[

W e B R Mi-iH T
1 il R A

Yearended

|acturarial (Gain)Loss on Obigation for e perod

1.5

|Retum on Plan Assels, excluding inlerest mcome

in Assel caling

in OC

Mat (Income) ! Expense for the periad

135

&




Aulomabila Products of india Limited

Notea to financial statements for the Year ended 318 March, 2025

{Rs. in Lakhs)
Balanes Sheet Reconciligtion:

el i S e - [ LW | Yearended | Yesrended
AR 4 ) . ‘318t March 2025 | J1st March 2024
Not Liabiity ¥il &%
Expenses recognised in the statemant of profit and loss 118 1.15
izéd in Other Comprehensive Intoma 0% 1.35

paid directy by employer 3 -
|Closing provision in bocks of accounts 1095 BT

g AT e R AS R P

s | 315t March 2024 | 3st March 2023

065 248

&m 042

in 044

053 .44

Fafivwing Year 0.53 (.44

of Year & to 10 Year 28 22

of Year 11 and above 13.87 1202
¥} Sensitivity

The sensifivity of the overall plan liabilibes t changes in the weighted key assumplions are:

a

) -. : By | 31st March 2025 | ist March 2024
Delta Fllect of +1% (0B (0563
Delta Effect of -1% 085 0.74
0o 0.4
(ouB4y (0,64}
Delta Efiect of +1% 13 014
Deelta Efiect of -1% f0.15) (0.1)
hﬂﬁﬁhrﬂyﬁmmmmhmmhmﬂmmﬂﬂmﬂmmﬂhhmnﬂrmmmtnﬂum
keaping all ofher actuanal assumptions constant.
B Current! non-current classification
i T W | st March 2025 | 31st March 2024
085 248
10.30 6.29
10.95 BT
Note 28 : Segment Reporting

mmwmnrmmﬂln:mumﬁ;hmﬂrhhmﬂmﬁquﬂdﬂhhﬂﬂwmmrﬂmnﬂh
Comgarry. The CODM, who is responsible for aflocating resources and assessing performance of the operafing sagmnts, has been identified as the
Chiel Executve Officer of the Company, The Company operates only in one Business Segment Le. ‘Consultancy Services’. hence does not have any

reportable Segments as per Ind AS 108 “Operating Segments”,

{8} Further, from Thres { Three ) extemal customers the company has revenue of ¥ 17.00 lakhs (PY 17.00 kskhs ) mora than 10% of

from operations.

(i) All the: Non-curent assats of the company nhﬂdhﬁ\
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Aatemobile Products of Inda Limited
Noites to financial statemonts for the year endad March 31, 2025

Note 29 : Financial instruments - Fair valises and risk management (Continue..)

Financial Risk Management

Risk management framework

A wide range of risks may affect the Company's business and coeratfonal / financis performance. The risks Shat cawld have significant influanca on fhe
Comparry ane market risk, credit risk asd Bquidity risk. The Company's Board of Directors reviews and sels oul palicies for managing (hese risks and
monitars suilable sctions laken by management io minimise potental adverse effects of such risks on the company's operational and Snancial parformance.

Market risk
l.h'hn'tHisiif.h:ﬁ#ullmH&wmmhdaﬂnmmmmm:ummmhmm Market risk
comprises three types of risk: cumency risk, inderast rate rigk and ofher price risk.

Currency risk
The Company i sot much exposed k cumency risk,

Credil risk
Mﬁﬂ:isur'utummddhnﬁhﬂmwhmumnhuqmlhm:hlhﬂmﬁﬁhhmhmmimm
mmmmmmﬂ;mnmmmmmmmwmmmﬂ.mwm.mc«m
periodically assesses financial miialsiity of customers, taking into account the financial condiion, current economic rends and asalysis of hisiorical bad
dabis and ageing of sccounts recalvable. The maximum axpasurn o crodil Ask in cose of all the financial metruments covened below ia resbiched io the
respactive carmying amount.

{2} Trade and ofher recelvables from customers

The Company exiends credit o customers in normal course of business, The Company considers faciors such as credit track record in e market and pazt
daalings for extension of credit o cusiomers. To manage credit risk, fhe Company peridically assesses the financial relfabilty of e cusiomer, taking o
account ihe financial condition, curent economic irends, and analysis of historical bad debls and sgeing of accounts recehvables. Oulstanding cusiomer
recaivatias are fegulary mondored 1o mae an assessment of recovesabillly. Receivables are pravided as doabeul | wrillan o, when tere is no reksonable
expectalion of recovery. Where receivables have been provided / written off, the Company confinues regular follow up,engags wilh he customers, legal
aptions { any oiher remedies available wilh e objective of recovering these outstandimgs. The Company is not exposed by concanir=ion of credit risk to any
ore single cusiomer since senvicas are providied 10 vas! spectom.

(b) Cash and cash equivalonts and other bank balances

The Company heid cash and cash equivalents and olher bask balances amounting o Rs. 8.43 Lakhs and Rs, 1002.97 Lakhs respecively (March 31,
2024: Rs. 563 and M2.77 Lakhs respectively). The cash and cash equivalents ane held with bank wify good credil ratings and financial institsfion
counterparfies with good market standing.

Interest rats rigk

Inbarest rabo risk ks e risk thal ihe e vales of future camh fiews of a financial instrament will fuctuale becawse of changes in marked lnlerost rates. The
Company doas not have any exposurne to e risk of changes in markel interest rates as & relates primariy ko B Company's hotel debt cbligations with foed
inienest rajes.

Fair value sensifivity analysis for fixed-rate instruments

The Company's fxed rate borrowings are camied at amorised cost. They are thenelore not subject to inferest rate risk 25 defined in Ind AS 107, since neifher
the carrying amount nor the fulure cash fiow will fuctuate because of a change in market interest rates,




Sutomabile Products of india Limited
Hotes to fAinancial statements for the year endod March 31, 2025

Liquidity risk
Liql.idih'rlﬂ:‘aI'nr'ﬂnummmﬂmmﬁhq@m;hmmmmkhﬂdmmm“mﬂm
MMHWMMWEMEWUMImlﬂrhhm.mhupﬂmuiﬂmmwumﬂh
mmmnm.mmmummmmmmmw unacceptable losses or risking damage ko the Compary's
reputation.

Exposure to liquidity risk
Ih:tahlummmmmﬁhﬁhwawm:mmhﬂﬂmMmumm
repayment abligaions.

(Rs. In Lakhs)
Ll Contraciual cash llows
b i g g o R 1) e -r_'\'_-'_ oL e [T e o s ] Ao
[y e I s s S o o M s S 1 < e J*ﬂﬁmlm C Total
at 313t March 2025
Man - derivative financial liabilliies
Borrowings 13 . 1,503.54 2 1,500.54
Trade payables 15 32 am - 6.22
1 - IEIE
ot J1el March 2024
Mon - derivative financizl labiliies
ngs 13 - 1,267 87 - 1,578
 Trade payables 15 A am - 7
A2 1,270.88) . 1,305.30 |
Mete 30 Capital managemint

For the purpose of fe Company's captal management, capital includes issued equity capital and all ofher equity reserves altibutable to the equity holders
of the Company. The Company sirives to safeguard its ability I confinue as a going concem ga that they can menimise returns for e shareholders and
banefits for ather siake holders. The aim & ko mainiain an oplimal capital stracture and minimise cost of capisl

f'.".'""“'l"' : O b s B i N e S SRR R S T e al Marok 2005 | it Misreh 2004
Tatal debis 150054
atal equity (1. 291.31)

ratio {ros)|

Note 31 : In view of complete arosion of ael worth of e Company, e Holing Campany has assured ko amange (he required financial support to maintain
it Company as a going congem,

@ N L oy
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Automabile Products of Indis Limited
Notes to financial statements for the year ended March 31, 2025

Mote 33 ; Corporate Soclal Responsibility
Thi Provisian fof C5H are not appliceble a5 per Seclion 135 of Companies act 2013,

Hote 34 : ADNTIOMAL REGULATORY INFORMATION REQUIRED BY SCHEDULE Nl TO THE COMPANES ACT, 2012

1 The Company does nol have any benami geoperty hekd In lis name. No proceedings have been inflated on or ae pending against fe Company for holdiag
banami property under the Benand Transacfions (Prohibion) Act, 1988 (45 of 1988) and Rules made thereunder,

& The Gompany has sot been declared will defaufler by any bank or financial institubon or other lender or govemment or any government authority.

3 The Company has cemplied with the requirement with respect to number of layers as prescribad under seciion 2{87) of the Companies Act, 2013 read wilh
the Companies {Resiicion on numbes of kayers) Rules, 2017,

4 Tha Company has nol mvalund any of its Property, Plant and Equpment during the year.

] mﬂanpmrhiumhnd‘hln l'qrhul:ﬂm with the struck off companies under section 248 companies Act, 2013,

rmmuumumummmuwuumumﬂ inchading Toreign enflies (nlermediaries) with e
inderztanding that B Inlemediary shak:
(&) Directly or indirectly lend or invest in ofher persons or eniities idenilfied in amy manner whatsoever by or on behall of e Company [Ulimats
Baneficiarias) or
(b) Provida any gusrantes, sacurity o fhe ke o o on behall of S ullimale banolicaries.

i The Company has not received any fund from any personisj o enlity(ies), including foreign entities (Funding Party) with the enderstanding (whether
recarded in wriling er athenwise) that the Company shalk:
{8) directly o indecBy lend or inves! in ofher persons or enfiies identified in any manner whalsoever by or on behall of the Funding Party (Uiimate
Bensficiaries) or
(i) provice any guaranies, security o the e on behall of the ullimate benaficiares.

T There ia no income swrendered or disclased as Income during e year in tax assessments under the Income Tax Act, 1881 (such s search or survey], that
has not been recoeded in the books of aocount,

8 The Company hat ncl raded or invested in arypho cumency or vital currency during fhe year.
§ Mo dividend is dedianed and paid during the coment financial yesr.
10 The Company does not have any charges or safisfaction of charges which s yet o ba regstered with Registrar of Companies beyond e ststulry period.

Mote 35 : Prior year comparatives
Pravious year's figures have bean regrouped or reclassified, b conform to the curent year's preseniafon whesever considersd necessary.

ForCASE Ca. For and on behalf of the Board of Directors of
Chartared Accountants Automobile Products of India Limied
Firm Reg. No. 111075W CIM : L34 203081 243PL
%
4D (7 &uw
Sajjan Kanodia Shyam Agareal Duwﬁhﬂhll
Parinar s Dinaclor
Membership No. 048047 [N DOO3%aET) mﬂm.'!i'ﬂﬂi]
G C;:',l;""
Ajit Kathariya Indra Prasad Jain
Chief Execalive Officer Chief Firancial Officer
Pazel
Company Sacretany
Place ; Mumbai Placa ; Mumbai

Date : May 28, 2025 Date : May 28, 2025



CAS&CO

CHARTERED ACCOUNTANTS

Limited Review Report on the Unaudited Financial Results of Automobile Products of India
Limited for the quarter and Nine months ended 315t December 2025 Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To The Board of Directors
Automobile Products of India Limited

1. We have rewiewed the accompanying siatement of unaudited Financial Results of Automobile
Products of India Limited ("the Company”) for the guarter and Mine months ended 31
December 2025 (“the stalement”). This statement is the responsibiity of the Company's
Management and has been approved by the Board of Directors. Cur respensibility is to ssue a
report on the statement based on our review

2 Tris Stalement, which is the respansibility of the Company's management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indan Accounting Standard 34, Interim Financial
Reporting (Ind AS 34'), prescnbed under Section 133 of the Companies Act. 2013 ('the Act),
and other accounting principkes generally accepled i India and is in compliance with the
presentation and disclosure requirements of Requlation 33 of the Listng Regulations. Our
responsibility 15 to express a conclusion on the Statement based on our review

3. We conducled our review in accordance with the Standard on Review Engagement (SRE)
2410, "Revew of Interm Financial Information Performed by the Independent Auditor of the
Entity’ issued by the Institute of Chartered Accountants of India This Standard requires that we
plan and perform the review to oblain moderate assurance as to whether the financial
statements are free of material misslatement

4, Areview is limited primanly to inquiries of company personnel and analytical procedure applied
lo financial dala and thus provides less assurance than an audit We have nol performed an
audit and, accordingly, we do not express an audil opinion

A-703, Rajeshri Accord, Telly Cross Lane, Off. S. N. Road, Andheri (East) Mumbai - 400 069
Mobile: +91 73044 18214 » Email id: info@casnco.com * Website: www.casnco.com
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5. Based on our review conducted as above, nothing has come to our attention that causes us o
beheve that the accompanying statement of unaudited financial results prepared in accordance
wih applicable Indian Accounting Standards (Ind AS) and other recognized accounting
practices and polices has nol disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disciosure Requiremenis) Regulations,
20'5 including the manner in which it 15 10 be disciosed, or that it contains any material
misstatement

For CASKCO.
Chartered PAccountants
Firm Registration No. 111Il?5'h‘l'_

A

Sajjan Kanodia
Pariner

Mem No.: 048047

LOIN: 2604804 7L PVXVY 3585
Place. Mumba:

Date: February 09, 2025

A-T03, Rajeshn Accord, Telly Cross Lane, Off. S, N. Road. Andheri (East) Mumbai — 400 069
Tel.:+91 90290 05214 ® Email id: infofcasnco.com ® Website: www.casnco.com




AUTOMORS F PRODUCTS OF INDSA LIMITED
Cl L3 W03MH | B8P CIMRTT
Registened Office - Uit Mo F-1, 15 Flooe, Shael Nagar Co-op Indl, Estate L8 Vakols Spriscruz (Esst) Mumbal - 400035

Extract of Siaterrse of Unaudiied Financial Results for the Quarter sned Mire Months Ended 18t Decamber, 3035,

, [Ra. In Lakhsy
Quarter Ended Mirsn linndf Ened Yaar Ended
: i35 A% % 127 1275
et ProfitflLoss) for tha periad (befers: Tax. Excepiionsl aadior Exraordinary
;'.!gl‘ . {148 s
Wt ProAbTLoas] [0 e parid baskore T [aMer Esceptionsl andinr
Etrntinaty bas 7 pshany g B (148 (217
gt Profi{Loss| for o panead aler Tax [after Emcaploral amdicr
Exracrinary herva) [57.85 {47 51 {38, a7 (i1 61
Tzl Comprehensive incomes for e penod {comgrtsing peoli or (ioss) for
il 1 481 L

|
B
i
8 |
/

E.:| ] E

The sbowe 5 an gxwact of the detailed lormat of Unaudted Francial Resdls b fhe Quarer and Mene Mosfe seded Detember 31, 2025 Sed with fa Stock Exthange under Regulation 33 of
e SERN (Lasting Obligations and Raciosurs Requremsss| Regpueations, 215, The & fomat of (he Unsusiisd Fnancial Resulls for ® quarter and nine monts snded Decesher 31, 2005
win mvkatin on the Slock Eechange ot ASE 8t wew beerda com ind on e company's wetiln wew dpimersia com

of Ry, 1 sach) - Basic & dited | net annualised |

By order of

Mumbai sl
 Fabeuiary 09, 206 (OIN 00039991)



AUTOMOBALE PRODUC TS OF INDSK LIMITED
CIN LS610301 940PL CResTT
Registered Office : Unit Mo F-1, 15t Ficor, Shanti Magar Co-op Ind. Estate Ltn , Vakola, Saniacnar (£a56). Mumbai - 400055

Statomaent of Unaedited Financial Resum fer the Quarier and Mse months ended 14 Decembar, 2125
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1 The above financial sesults hare heen neviesed by T Audil Commilies and approvad by he Board of Direclom al Fir segechive maslngs held on Fatruary 00, 2004 and
hawe undamons Lmbed Fovie’ by the Sialeony Audiom of e Comgany

2 Thefrancal resss rave been prepared n accordance wilh Indian Accouniing SIandards (rd AST ks nokfied under the Campanies (indian Acoouring Standards) Rues
M5 a5 specibed in Secion 133 of the Companies Act, 2013

3 In view of complets emsion of net wor of e Company, the Hoiing Company has agreed i amange the requised francial support Io mantan e Company s & gong
o

4 [unng the year, 555 haa imposed charges on e Company of As. 2758 wwans | PY As 3877 Lakhs | dus iy 5on compiance of Minimum Pabic sharsholding in ieme of
sequlation 38 of Secorlies And exchange boaed of india | Listeg Otéigation & Disciosur: mequinements) Reguiztions, 215 (LOOR). Howevsr B company has made n
applcation for waier of the charges imgosed by B3E

§  OnNovember 21 2025, the Govermmen of inda has corsolidaled mulipis susling labour lagisiatens 6o 3 unifisd Samework comprising four Labowr Codes-the Code on
Wages, 201, the indusirial Relations Code. 2020, the Code on Socal Security, 2020. and the Oocugational Safety, Hea® and Working Condtions Code, 2020 consoldaing
i awting |abour e, colectively mfemad i a9 the ‘Niw Libour Codes’ in accordance with ind AS 19 ‘Employes Beredls’ changss 1o smpioyes bevedit plans arising from
lngistative NPerETEnT e romind an plen SFedments, iequiiag immedisle recogrtion of pemt serdca ol in (he weudtesd Unancil mauits The Company has assaute
el dbschosed the mcremental mmnact of thiss changes on T bass of beat information avalable. consisbent with the guance provided by the stk of Changned
Accountands of infia The implementalion of sew Labour Codas has sesuliad in an incremental impact of Re. 2.00 iakhs on M peovision for graiully in unaudited financis!
resuits of contruing Sperations, which & dus io T changes i S wage delintion

&  During the year undsr revew thit compary doks Aot hive any sebsdianfessociates/,loint Venters companmyias|, hence, P Sscosure as per the relevant Indian Aooourtieg
Stanclerd i e Ind A% 190 Consobdaied Financed Statemant is Aot appicabie as on December 31, 2025,

7 Py o the prevous paniod hive basn ms-grovped | re-clasied wheever necassarny

By ander of

Shyam Agarwai
Place : Murnbai Dlirncior
Do) : Fabiruary 0, 2026 (DN D00 ST



Draft Letter of Offer
February 09, 2026
For Eligible Shareholders only

SECTION VII - LEGAL AND OTHER INFORMATION

GOVERNMENT AND OTHER APPROVALS

Our Company has obtained necessary consents, licenses, permissions and approvals from
governmental and regulatory authorities that are material for carrying on our present business
activities. Some of the approvals and licenses that our Company requires for our business
operations may expire in the ordinary course of business, and our Company will apply for their
renewal from time to time.

There is no material pending government and regulatory approvals pertaining to the Objects of
the Issue as we are not required to obtain any licenses or approvals from any governmental and
regulatory authorities in relation to the objects of this Issue. For further details, please refer to
chapter titled "Objects of the Issue"” annexed with this Draft Letter of Offer.

OTHER REGULATORY AND STATUTORY DISCLOSURES

1. Authority for the Issue:
The Issue has been authorized by a resolution of the Board passed at its meeting held on
February 09, 2026, pursuant to Section 62 (1) (a) and other applicable provisions of the
Companies Act, 2013.

Our Board, through circular resolution on [@®], determined the Issue Price as X [@] per Rights
Equity Share and the Rights Entitlement as [@] ([®]) Rights Equity Share(s) for every [@]
([®@]) Equity Share(s) held on the Record Date, i.e., [@]. The Issue Price of X [@]/-per Rights
Equity Share has been arrived at prior to the determination of the Record Date.

Our Company has received In-principal approvals from BSE for listing of the Equity Shares to
be allotted in this Issue pursuant to its letter dated [@]. Our Company will also make
applications to BSE to obtain its trading approvals for the Rights Entitlements as required
under the SEBI Rights Issue Circular.

Our Company has been allotted the ISIN [@] for the Rights Entitlements to be credited to the
respective demat accounts of the Equity Shareholders of our Company. For details, refer
chapter titled “Terms of the Issue” annexed with this DLOF.

2. Prohibition by SEBI or other Governmental Authorities:

Our Company, our Promoters, members of our Promoter Group and our Directors have not
been or are not prohibited from accessing or operating in the capital markets or restrained or
debarred from buying, or selling or dealing in securities under any order or direction passed
by SEBI or any securities market regulator in any jurisdiction or any authority / court as on
date of this draft letter of offer Further, there is no outstanding action initiated against any of
our Directors or Promoters by SEBI in the past or currently pending against any of them
preceding the date of filing of this Draft Letter of Offer.
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Neither our Company, nor our Promoters, and Directors have been categorized or identified
as wilful defaulters or fraudulent borrower by any bank or financial institution or consortium
thereof, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of
India and Neither our Promoters nor our Directors have been declared as fugitive economic
offender under Section 12 of Fugitive Economic Offenders Act, 2018. There are no violations
of securities laws committed by them in the past or are currently pending against any of them.

Association of our Directors with the securities markets: None of our Directors are
associated with the securities market.

There are no outstanding SEBI actions against our Company or our Promoters and members
of our Promoter Group as on the date of this Draft Letter of Offer. For details, refer chapter
titled "Summary Outstanding Litigations” annexed with this draft letter of offer.

3. Eligibility for the Issue:
Our Company is a listed company and has been incorporated under the Indian Companies Act,
1913. Our Equity Shares are presently listed on BSE. Our Company is eligible to offer Rights
Equity Shares pursuant to this Issue in terms of Chapter III of the SEBI ICDR Regulations and
other applicable provisions of the SEBI ICDR Regulations. Further, our Company is
undertaking this Issue in compliance with Part B of Schedule VI of the SEBI ICDR Regulations.

4. Compliance with Regulations 61 and 62 of the SEBI ICDR Regulations:
Our Company is in compliance with the conditions specified in Regulations 61 and 62 of the
SEBI ICDR Regulations, to the extent applicable. Further, in relation to compliance with
Regulation 62(1)(a) of the SEBI ICDR Regulations, Our Company undertakes to make an
application to the Stock Exchanges for listing of the Rights Equity Shares to be issued pursuant
to the Issue. BSE Limited is the Designated Stock Exchange for the Issue.

DISCLAIMER

1. Disclaimer in respect of Jurisdiction:
This Draft Letter of Offer has been prepared under the provisions of Indian law and the
applicable rules and regulations thereunder. Any disputes arising out of the Issue will be
subject to the jurisdiction of the appropriate court(s) in Mumbai, Maharashtra, India only.

2. Disclaimer Clause of BSE:
As required, a copy of the Draft Letter of Offer has been submitted to BSE. The disclaimer
clause, as intimated by BSE to us, post scrutiny of the Draft Letter of Offer will be inserted,
prior to filing of the Letter of Offer with the Stock Exchange.

3. Mechanism for Redressal of Investor Grievances:
Our Company has an investor grievance-handling mechanism which includes meeting of the
Stakeholders’ Relationship Committee at frequent intervals, appropriate delegation of power
by our Board as regards share transfer and clearly laid down systems and procedures for
timely and satisfactory redressal of investor grievances. All investor grievances received by
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us have been handled by the Registrar and Share Transfer Agent in consultation with the
Company Secretary and Compliance Officer within 15 days from the receipt of the complaint.

Our Company has adequate arrangements for the redressal of investor complaints in
compliance with the corporate governance requirements under the SEBI Listing Regulations.
We have been registered with the SEBI Complaints Redress System (SCORES) as required by
the SEBI Circular no. CIR/OIAE/2/2011 dated June 3, 2011. Consequently, investor
grievances are also tracked online by our Company.

Our Company has a Stakeholders Relationship Committee which meets at least once a year
and as and when required. Its terms of reference include considering and resolving
grievances of Shareholders in relation to transfer of shares and effective exercise of voting
rights. MUFG Intime India Private Limited (formerly Link intime India Private Limited) is our
Registrar and Share Transfer Agent. All investor grievances received by us have been handled
by the Registrar and Share Transfer Agent in consultation with the Company Secretary and
Compliance Officer.

The Investor complaints received by our Company are generally disposed of within 21 days
from the date of receipt of the complaint.

Investor Grievances Arising out of this Issue:

Investors may contact the Registrar to the Issue or our Company Secretary for any pre-Issue
or post-Issue related matters. All grievances relating to the ASBA process may be addressed
to the Registrar, with a copy to the SCSBs (in case of ASBA process), giving full details such as
name, address of the Applicant, contact number(s), e-mail address of the sole/first holder,
folio number or demat account number, number of Rights Equity Shares applied for, amount
blocked (in case of ASBA process), ASBA Account number and the Designated Branch of the
SCSBs where the Application Form or the plain paper application, as the case may be, was
submitted by the Investors along with a photocopy of the acknowledgement slip (in case of
ASBA process). For details on the ASBA process, refer chapter titled “Process of making an
application through ASBA Process” of this DLOF, the contact details of our Company
Secretary and Compliance Officer and Registrar to the Issue are as follows:

Company Secretary and Compliance
Officer

Registrar to the Issue

Mr. Ankit Vinodbhai Patel

Company Secretary & Compliance Officer
Unit No. F-1, 1st Floor, Shanti Nagar Co-
Operative Industrial Estate Limited, Vakola,
Santacruz (East), Mumbai City, Mumbai,
Maharashtra, India, 400055.

E-Mail: cs1@apimumbai.com

Telephone: +91-22-2665 4802

Website :- www.apimumbai.com

MUFG Intime India Private Limited
(formerly known as Link Intime India
Private Limited)

C 101, 247 Park, L B S Marg,

Vikhroli (West), Mumbai 400 083.
Telephone:- +91 810 811 4949

Website: www.in.mpms.mufg.com

Email:-
investor.helpdesk@in.mpms.mufg.com
Contact Person:- Mahesh Masurkar

SEBI Registration No.- INR000004058
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5. Selling Restrictions:
This Draft Letter of Offer is solely for the use of the person who has received it from our
Company or from the Registrar to the Issue. This Draft Letter of Offer is not to be reproduced
or distributed to any other person.

The distribution of this Draft Letter of Offer, Application Form and the Rights Entitlement
Letter and the issue of Rights Entitlements and Equity Shares on a rights basis to persons in
certain jurisdictions outside India is restricted by legal requirements prevailing in those
jurisdictions. Persons into whose possession this Draft Letter of Offer, Application Form and
the Rights Entitlement Letter may come are required to inform themselves about and observe
such restrictions. Our Company is making this Issue on a rights basis to the Eligible Equity
Shareholders of our Company and will dispatch the Draft Letter of Offer, Application Form
and the Rights Entitlement Letter only to Eligible Equity Shareholders who have provided an
Indian address to our Company.

No action has been or will be taken to permit the Issue in any jurisdiction, or the possession,
circulation, or distribution of the Draft Letter of Offer or any other material relating to our
Company, the Equity Shares or Rights Entitlement in any jurisdiction, where action would be
required for that purpose, except that this Draft Letter of Offer has been filed with the Stock
Exchange.

Accordingly, the Rights Entitlement or Equity Shares may not be offered or sold, directly or
indirectly, and this Draft Letter of Offer or any offering materials or advertisements in
connection with the Issue or Rights Entitlement may not be distributed or published in any
jurisdiction, except in accordance with legal requirements applicable in such jurisdiction.
Receipt of this Draft Letter of Offer will not constitute an offer in those jurisdictions in which
it would be illegal to make such an offer.

This Draft Letter of Offer and its accompanying documents are being supplied to you solely
for your information and may not be reproduced, redistributed, or passed on, directly or
indirectly, to any other person or published, in whole or in part, for any purpose. If this Draft
Letter of Offer is received by any person in any jurisdiction where to do so would or might
contravene local securities laws or regulation, or by their agent or nominee, they must not
seek to subscribe to the Equity Shares or the Rights Entitlement referred to in this Draft
Letter of Offer. Investors are advised to consult their legal counsel prior to applying for the
Rights Entitlement and Equity Shares or accepting any provisional allotment of Equity
Shares, or making any offer, sale, resale, pledge or other transfer of the Equity Shares or
Rights Entitlement.
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SECTION VIII - ISSUE INFORMATION

TERMS OF THE ISSUE

This section is for the information of the Investors proposing to apply in this Issue. Investors should
carefully read the provisions contained in this Draft Letter of Offer, the Rights Entitlement Letter and
the Application Form, before submitting the Application Form. Our Company are not liable for any
amendments or modifications or changes in applicable laws or regulations, which may occur after
the date of this Draft Letter of Offer. Investors are advised to make their independent investigation
and ensure that the Application Form is accurately filled up in accordance with instructions provided
therein and the Draft Letter of Offer. Unless otherwise permitted under the SEBI ICDR Regulations
read with the SEBI Circulars SEBI/HO/CFD/CFD-PoD-1/P/CIR/2025/31 dated March 11, 2025
(“SEBI - Rights Issue Circular”), all investors (including renouncees) shall make an application for
a rights issue only through ASBA facility.

Investors are requested to note that Application in this Issue can only be made through ASBA or
any other mode which may be notified by SEBI.

Overview:

The Rights Entitlement on the Equity Shares, if any, the ownership of which is currently under
dispute and including any court proceedings or are currently under transmission or are held in a
demat suspense account and for which our Company has withheld the dividend, shall be held in
abeyance and the Application Form along with the Rights Entitlement Letter in relation to these
Rights Entitlements shall not be dispatched pending resolution of the dispute or court
proceedings or completion of the transmission or pending their release from the demat suspense
account. On submission of such documents /records confirming the legal and beneficial
ownership of the Securities with regard to these cases on or prior to the Issue Closing Date, to the
satisfaction of our Company, our Company shall make available the Rights Entitlement on such
Equity Shares to the identified Eligible Equity Shareholder. The identified Eligible Equity
Shareholder shall be entitled to subscribe to the Rights Equity Shares pursuant to the Issue during
the Issue Period with respect to these Rights Entitlement and subject to the same terms and
conditions as the Eligible Equity Shareholder.

The Issue and the Rights Equity Shares proposed to be issued on a rights basis, are subject to the
terms and conditions contained in this Draft Letter of Offer, Letter of Offer, the Application Form
and the Rights Entitlement Letter, the Memorandum of Association and the Articles of Association
of our Company, the provisions of Companies Act, the terms and conditions as may be
incorporated in the FEMA, the SEBI ICDR Regulations, the SEBI Listing Regulations and the
guidelines, notifications and regulations issued by SEBI, the Government of India and other
statutory and regulatory authorities from time to time, approvals, if any, from the SEBI, the RBI or
other regulatory authorities, the terms of Listing Agreements entered into by our Company with
the Stock Exchange and terms and conditions as stipulated in the Allotment Advice.

Dispatch and Availability of Issue Materials:

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights
Entitlements will be credited to the demat account of the Eligible Equity Shareholders who are

70| Page



Draft Letter of Offer
February 09, 2026
For Eligible Shareholders only

Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/dispatched
only to such Eligible Equity Shareholders, who have provided an Indian address to our Company
and only such Eligible Equity Shareholders are permitted to participate in the Issue. The credit of
Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation
in the Issue, whether directly or indirectly, and only dispatch of the Issue Material shall constitute
an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the
Issue Material. Further, receipt of the Issue Materials (including by way of electronic means) will
not constitute an offer; invitation to or solicitation by anyone in (i) the United States or (ii) any
jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful
or not authorized or to any person to whom it is unlawful to make such an offer, invitation or
solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must be
treated as sent for information only and should not be acted upon for subscription to Rights
Equity Shares and should not be copied or re-distributed, in part or full.

Accordingly, persons receiving a copy of the Issue Materials should not distribute or send the Issue
Materials in or into any jurisdiction where to do so, would or might contravene local securities
laws or regulations, or would subject our Company or its affiliates to any filing or registration
requirement (other than in India). If Issue Material is received by any person in any such
jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares.

The Application Form, the Rights Entitlement Letter and other Issue material will be
sent/dispatched only to the Eligible Equity Shareholders who have provided an Indian address to
our Company. In case such Eligible Equity Shareholders have provided their valid e-mail address,
the Draft Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue
material will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their valid e-mail address, then the Application Form, the Rights
Entitlement Letter and other Issue material will be physically dispatched, on a reasonable effort
basis, to the Indian addresses provided by them. Further, the Draft Letter of Offer will be
sent/dispatched to the Eligible Equity Shareholders who have provided their Indian address and
who have made a request in this regard.

Investors can also access this Letter of Offer and the Application Form (provided that the Eligible
Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable
securities laws) on the websites of:

a. Our Company at www.apimumbai.com

b. The Registrar to the Issue at https://in.mpms.mufg.com/

c. The Stock Exchange at www.bseindia.com

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the
records maintained by the Registrar or by our Company, Eligible Equity Shareholders should visit
https://in.mpms.mufg.com/

Further, our Company along with the RTA will undertake all adequate steps to reach out the
Eligible Equity Shareholders who have provided their Indian address through other means, as
may be feasible.
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Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from
the website of the Registrar at ( https://in.mpms.mufg.com/) by entering their DP ID and ClientID
or Folio Number (in case of Eligible Equity Shareholders holding Equity Shares in physical form)
and PAN. The link for the same shall also be available on the website of our Company
(www.apimumbai.com)

Please note that neither our Company nor the Registrar shall be responsible for not sending the
physical copies of Issue materials, including the Draft Letter of Offer, the Rights Entitlement Letter
and the Application Form or delay in the receipt of the Draft Letter of Offer, the Rights Entitlement
Letter or the Application Form attributable to non-availability of the e-mail addresses of Eligible
Equity Shareholders or electronic transmission delays or failures, or if the Application Forms or
the Rights Entitlement Letters are delayed or misplaced in the transit.

The distribution of the Draft Letter of Offer, the Rights Entitlement Letter and the issue of Rights
Equity Shares on a rights basis to persons in certain jurisdictions outside India is restricted by
legal requirements prevailing in those jurisdictions. Accordingly, Rights Equity Shares may not be
offered or sold, directly or indirectly, and the Issue Materials may not be distributed, in any
jurisdiction, except in accordance with and as permitted under the legal requirements applicable
in such jurisdiction. Receipt of the Issue Materials will not constitute an offer, invitation to or
solicitation by anyone in any jurisdiction or in any circumstances in which such an offer, invitation
or solicitation is unlawful or not authorised or to any person to whom it is unlawful to make such
an offer, invitation or solicitation. In those circumstances, such Issue Materials must be treated as
sent for information only and should not be acted upon for making an Application and should not
be copied or re-distributed.

Accordingly, persons receiving a copy of this Draft Letter of Offer, the Rights Entitlement Letter or
the Application Form should not, in connection with the issue of the Rights Equity Shares or the
Rights Entitlements, distribute or send the Draft Letter of Offer, the Rights Entitlement Letter or
the Application Form in or into any jurisdiction where to do so, would, or might, contravene local
securities laws or regulations or would subject our Company or its affiliates to any filing or
registration requirement (other than in India). If this Draft Letter of Offer, the Rights Entitlement
Letter or the Application Form is received by any person in any such jurisdiction, or by their agent
or nominee, they must not seek to make an application or acquire the Rights Entitlements referred
to in this Draft Letter of Offer, the Rights Entitlement Letter or the Application Form.

Any person who purchases or renounces the Rights Entitlements or makes an application to
acquire the Rights Equity Shares offered in the Issue will be deemed to have declared, represented
and warranted that such person is eligible to subscribe and authorized to purchase or sell the
Rights Entitlements or acquire the Rights Equity Shares in compliance with all applicable laws
and regulations prevailing in such person’s jurisdiction and India, without requirement for our
Company or our affiliates to make any filing or registration (other than in India).

This Draft Letter of Offer will be provided, primarily through e-mail, by the Registrar on behalf of
our Company to the Eligible Equity Shareholders and in case such Eligible Equity Shareholders
have not provided their valid e-mail address, then the Application Form, the Rights Entitlement
Letter and other Issue material will be physically dispatched, on a reasonable effort basis, to the
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Eligible Equity Shareholders who have provided their Indian addresses to our Company and who
make a request in this regard.

No Offer in the United States:

THE RIGHTS ENTITLEMENTS AND THE RIGHTS EQUITY SHARES HAVE NOT BEEN AND WILL
NOT BE REGISTERED UNDER THE U.S. SECURITIES ACT AND MAY NOT BE OFFERED OR SOLD
WITHIN THE UNITED STATES, EXCEPT PURSUANT TO AN EXEMPTION FROM, OR IN A
TRANSACTION NOT SUBJECT TO, THE REGISTRATION REQUIREMENTS OF THE U.S.
SECURITIES ACT AND APPLICABLE STATE SECURITIES LAWS. ACCORDINGLY, THE RIGHTS
ENTITLEMENTS (INCLUDING THEIR CREDIT) AND THE RIGHTS EQUITY SHARES ARE ONLY
BEING OFFERED AND SOLD OUTSIDE THE UNITED STATES IN “OFFSHORE TRANSACTIONS”
AS DEFINED IN AND IN RELIANCE ON REGULATION S UNDER THE U.S. SECURITIES ACT AND
THE APPLICABLE LAWS OF THE JURISDICTION WHERE THOSE OFFERS AND SALES OCCUR.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription
or renunciation from any person, or the agent of any person, who appears to be, or who our
Company, or any person acting on behalf of our Company, has reason to believe is, in the United
States when the buy order is made. No Application Form should be postmarked in the United
States or otherwise dispatched from the United States or any other jurisdiction where it would be
illegal to make an offer under the Letter of Offer or where any action would be required to be
taken to permit the Issue. Our Company is undertaking this Issue on a rights basis to the Eligible
Equity Shareholders and will dispatch the Letter of Offer or the Abridged Letter of Offer and
Application Form only to Eligible Equity Shareholders who have provided an Indian address to
our Company.

Any person who acquires Rights Entitlements or Rights Equity Shares will be deemed to have
represented, warranted and agreed, by accepting the delivery of this Letter of Offer, that it is not
and that at the time of subscribing for the Rights Equity Shares or the Rights Entitlements, it will
not be, in the United States and is authorized to acquire the Rights Entitlement and the Rights
Equity Shares in compliance with all applicable laws and regulations.

Our Company is undertaking the Issue on a Rights basis to the Eligible Equity Shareholders and
will send the Letter of Offer, Abridged Letter of Offer, the Application Form and other applicable
Issue materials primarily to email addresses of Eligible Equity Shareholders who have provided a
valid email addresses and an Indian address to our Company.

This Draft Letter of Offer is being provided, primarily through e-mail, by the Registrar on behalf
of our Company or the Lead Manager to the Eligible Equity Shareholders who have provided their
Indian addresses to our Company and who make a request in this regard.

Process of Making an Application in the Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circulars and
the ASBA Circulars, all Investors desiring to make an Application in this Issue are mandatorily
required to use the ASBA process. Investors should carefully read the provisions applicable to such
Applications before making their Application through ASBA.
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The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees,
to make Applications in this Issue basis the Rights Entitlement credited in their respective demat
accounts or demat suspense account, as applicable. For further details on the Rights Entitlements
and demat suspense account.

Please note that one single Application Form shall be used by Investors to make Applications for
all Rights Entitlements available in a particular demat account or entire respective portion of the
Rights Entitlements in the demat suspense account in case of resident Eligible Equity
Shareholders holding shares in physical form as at Record Date and applying in this Issue, as
applicable. In case of Investors who have provided details of demat account in accordance with
the SEBI ICDR Regulations, such Investors will have to apply for the Rights Equity Shares from the
same demat account in which they are holding the Rights Entitlements and in case of multiple
demat accounts, the Investors are required to submit a separate Application Form for each demat
account.

Investors may apply for the Rights Equity Shares by submitting the Application Form to the
Designated Branch of the SCSB or online/electronic Application through the website of the SCSBs
(if made available by such SCSB) for authorising such SCSB to block Application Money payable
on the Application in their respective ASBA Accounts.

Applicants should carefully fill-in their depository account details and PAN in the
Application Form or while submitting application through online/electronic Application
through the website of the SCSBs (if made available by such SCSB). Please note that
incorrect depository account details or PAN or Application Forms without depository
account details shall be treated as incomplete and shall be rejected. Our Company, the
Registrar and the SCSBs shall not be liable for any incomplete or incorrect demat details
provided by the Applicants.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to
accept the offer to participate in this Issue by making plain paper Applications. Please note that
SCSBs shall accept such applications only if all details required for making the application as per
the SEBI ICDR Regulations are specified in the plain paper application and that Eligible Equity
Shareholders making an application in this Issue by way of plain paper applications shall not be
permitted to renounce any portion of their Rights Entitlements.

Options available to the Eligible Equity Shareholders:

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the
Eligible Equity Shareholder is entitled to the Issue.

If the Eligible Equity Shareholder applies in this Issue, then such Eligible Equity Shareholder can:

i. apply for its Rights Equity Shares to the full extent of its Rights Entitlements; or

ii. apply for its Rights Equity Shares to the extent of some part of its Rights Entitlements (without
renouncing the other part); or

iii. apply for Rights Equity Shares to the extent of part of its Rights Entitlements and renounce the
other part of its Rights Entitlements; or
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iv. apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply for
Additional Rights Equity Shares; or
v. renounce its Rights Entitlements in full.

Making of an Application through the ASBA process:

An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an
ASBA enabled bank account with SCSBs, prior to making the Application. Investors desiring to
make an Application in this Issue through ASBA process, may submit the Application Form in
physical mode to the Designated Branches of the SCSB or online/ electronic Application through
the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form and have
provided an authorization to the SCSB, via the electronic mode, for blocking funds in the ASBA
Account equivalent to the Application Money mentioned in the Application Form, as the case may
be, at the time of submission of the Application.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please
refer chapter titled “General” of this DLOF.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing
reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the periods
stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs.
Further, in terms of the SEBI circular bearing reference number CIR/CFD/DIL/1/2013 dated
January 2, 2013, it is clarified that for making Applications by SCSBs on their own account using
ASBA facility, each such SCSB should have a separate account in its own name with any other SEBI
registered SCSB(s). Such account shall be used solely for the purpose of making an Application in
this Issue and clear demarcated funds should be available in such account for such an Application.

Our Company, their directors, their employees, affiliates, associates and their respective directors
and officers and the Registrar shall not take any responsibility for acts, mistakes, errors, omissions
and commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded by
SCSBs, Applications accepted but not uploaded by SCSBs or Applications accepted and uploaded
without blocking funds in the ASBA Accounts.

Investors applying through the ASBA facility should carefully read the provisions applicable to
such Applications before making their Application through the ASBA process.

Dos for Investors applying through ASBA:

a. Ensure that the necessary details are filled in on the Application Form including the details of
the ASBA Account.

b. Ensure that the details about your Depository Participant, PAN and beneficiary account are
correct and the beneficiary account is activated as the Rights Equity Shares will be Allotted in
the dematerialized form only.
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c. Ensure that the Applications are submitted to the Designated Branch of the SCSBs and details
of the correct bank account have been provided in the Application.

d. Ensure that there are sufficient funds (equal to {number of Rights Equity Shares (including
Additional Rights Equity Shares) applied for} X {Application Money of Rights Equity Shares})
available in ASBA Account mentioned in the Application Form before submitting the
Application to the respective Designated Branch of the SCSB.

Ensure that you have authorised the SCSB for blocking funds equivalent to the total amount
payable on application mentioned in the Application Form, in the ASBA Account, of which
details are provided in the Application Form and have signed the same.

e. Ensure that you have a bank account with SCSBs providing ASBA facility in your location and
the Application is made through that SCSB providing ASBA facility in such location.

f. Ensure that you receive an acknowledgement from the Designated Branch of the SCSB for your
submission of the Application Form in physical form or plain paper Application.

g. Ensure that the name(s) given in the Application Form is exactly the same as the name(s) in
which the beneficiary account is held with the Depository Participant. In case the Application
Form is submitted in joint names, ensure that the beneficiary account is also held in same joint
names and such names are in the same sequence in which they appear in the Application Form
and the Rights Entitlement Letter.

h. Ensure that your PAN is linked with Aadhaar, and you are in compliance with CBDT notification
dated Feb 13, 2020, read with press release dated June 25, 2021, and September 17, 2021.

Don’ts for Investors applying through ASBA:

a. Do not apply if you are not eligible to participate in the Issue under the securities laws
applicable to your jurisdiction.

b. Do not submit the Application Form after you have submitted a plain paper Application to a
Designated Branch of the SCSB or vice versa.

c. Do notsend your physical Application to the Registrar, the Bankers to the Issue (assuming that
such Bankers to the Issue are not SCSB’s), a branch of the SCSB which is not a Designated
Branch of the SCSB or our Company; instead submit the same to a Designated Branch of the
SCSB only.

d. Do not instruct the SCSBs to unblock the funds blocked under the ASBA process upon making
the Application.

e. Do not submit Application Form using third party ASBA account.

f. Avoiding applying on the Issue Closing Date due to risk of delay/restriction in making any
physical Application.

g. Do not submit Multiple Application Forms.

Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA
process:

An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may make
an application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI ICDR
Regulations in case of non-receipt of Application Form as detailed above. In such cases of non-
receipt of the Application Form through physical delivery (where applicable) and the Eligible
Equity Shareholder not being in a position to obtain it from any other source may make an
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Application to subscribe to this Issue on plain paper with the same details as per the Application
Form that is available on the website of the Company, Registrar or Stock Exchanges. An Eligible
Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB
for authorising such SCSB to block Application Money in the said bank account maintained with
the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity
Shareholder who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity
Shareholders who are making the Application on plain paper shall not be entitled to renounce
their Rights Entitlements and should not utilize the Application Form for any purpose including
renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint

holders, in the same order and as per specimen recorded with his/her bank, must reach the office

of the Designated Branch of the SCSB before the Issue Closing Date and should contain the
following particulars:

1. Name of our Company being Automobile Products of India Limited

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order

and as per specimen recorded with our Company or the Depository);

3. Folio number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form

as at Record Date)/DP and Client ID;

4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim

and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each

Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Rights

Equity Shares applied for pursuant to this Issue;

Number of Equity Shares held at Record Date;

Allotment option - only dematerialized form;

Number of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements.

Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights

Entitlements have been applied for)

10. Total number of Rights Equity Shares applied for;

11. Total Application amount paid at the rate of [.] per Rights Equity Share;

12. Details of the ASBA Account such as the SCSB account number, name, address and branch of
the relevant SCSB;

13. In case of non-resident Eligible Equity Shareholders making an application with an Indian
address, details of the NRE/ FCNR/ NRO account such as the account number, name, address
and branch of the SCSB with which the account is maintained.

14. Authorization to the Designated Branch of the SCSB to block an amount equivalent to the
Application Money in the ASBA Account.

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same
sequence and order as they appear in the records of the SCSB);

16. All such Eligible Equity Shareholders shall be deemed to have made the representations,
warranties and agreements set forth in “Restrictions on Purchases and Resales - Eligible
Investors” on [.] and shall include the following:

O XN W

77|Page



Draft Letter of Offer
February 09, 2026
For Eligible Shareholders only

“I/ We hereby make representations, warranties and agreements set forth in “Restrictions on
Foreign Ownership of Indian Securities” on page 310 of this Draft Letter of Offer.”

“I/ We acknowledge that the Company, the Lead Manager, its affiliates and others will rely upon
the truth and accuracy of the representations, warranties and agreements set forth therein.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights
Entitlements credited to the same demat account or in demat suspense account, as applicable,
including cases where an Investor submits Application Forms along with a plain paper
Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an
application being rejected, with our Company and the Registrar not having any liability to the
Investor. The plain paper Application format will be available on the website of the Registrar at
https://in.mpms.mufg.com/and the Stock Exchanges (i.e. www.bseindia.com )

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by
the SCSB or funds are not blocked in the Investors’ ASBA Accounts on or before the Issue Closing
Date.

Making of an Application by Eligible Equity Shareholders holding Equity Shares in physical
form:

Please note that in accordance with Regulation 77A of the SEBI ICDR Regulations read with the
SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of Rights Equity
Shares shall be made in dematerialized form only. Accordingly, Eligible Equity Shareholders
holding Equity Shares in physical form as at Record Date and desirous of subscribing to Rights
Equity Shares in this Issue are advised to furnish the details of their demat account to the
Registrar or our Company at least two clear Working Days prior to the Issue Closing Date, to
enable the credit of their Rights Entitlements in their respective demat accounts at least one day
before the Issue Closing Date.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders,
among others, who hold Equity Shares in physical form, and whose demat account details are not
available with our Company or the Registrar, shall be credited in a demat suspense account
opened by our Company.

Eligible Equity Shareholders, who hold Equity Shares in physical form as at Record Date and who
have opened their demat accounts after the Record Date, shall adhere to following procedure for
participating in this Issue:

a. The Eligible Equity Shareholders shall send a letter to the Registrar containing the name(s),
address, e-mail address, contact details and the details of their demat account along with
copy of self-attested PAN and self- attested client master sheet of their demat account either
by e-mail, post, speed post, courier, or hand delivery so as to reach to the Registrar no later
than two clear Working Days prior to the Issue Closing Date;
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b. The Registrar shall, after verifying the details of such demat account, transfer the Rights
Entitlements of such Eligible Equity Shareholders to their demat accounts at least one day
before the Issue Closing Date; and

c. The remaining procedure for Application shall be same as set out in the section entitled
“Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process”
of this draft letter of offer.

Resident Eligible Equity Shareholders who hold Equity Shares in physical form as at the Record
Date will not be allowed to renounce their Rights Entitlements in the Issue. However, such Eligible
Equity Shareholders, where the dematerialized Rights Entitlements are transferred from the
suspense demat account to the respective demat accounts within prescribed timelines, can apply
for Additional Rights Equity Shares while submitting the Application through ASBA process.

Application for Additional Rights Equity Shares:

Investors are eligible to apply for Additional Rights Equity Shares over and above their Rights
Entitlements, provided that they are eligible to apply for Equity Shares under applicable law and
they have applied for all the Rights Equity Shares forming part of their Rights Entitlements
without renouncing them in whole or in part. Where the number of Additional Rights Equity
Shares applied for exceeds the number available for Allotment, the Allotment would be made as
per the Basis of Allotment finalized in consultation with the Designated Stock Exchange.
Applications for Additional Rights Equity Shares shall be considered, and Allotment shall be made
in accordance with the SEBI ICDR Regulations and in the manner as set out in “Basis of Allotment”
given in this Draft Letter of Offer.

Eligible Equity Shareholders who renounce their Rights Entitlements cannot apply for Additional
Rights Equity Shares. Non-resident Renouncees who are not Eligible Equity Shareholders cannot
apply for Additional Rights Equity Shares unless requlatory approvals are submitted.

Additional general instructions for Investors in relation to making of an application:

a. Please read this Letter of Offer carefully to understand the Application process and applicable
settlement process.

b. Please read the instructions on the Application Form sent to you. Application should be
complete in all respects. The Application Form found incomplete with regards to any of the
particulars required to be given therein, and/or which are not completed in conformity with
the terms of this Letter of Offer, the Rights Entitlement Letter and the Application Form are
liable to be rejected. The Application Form must be filled in English.

c. Incase of non-receipt of Application Form, Application can be made on plain paper mentioning
all necessary details as mentioned under “Making of an Application by Eligible Equity
Shareholders on Plain Paper under ASBA process” of this draft letter of offer.

d. Applications should be submitted to the Designated Branch of the SCSB or made
online/electronic through the website of the SCSBs (if made available by such SCSB) for
authorising such SCSB to block Application Money payable on the Application in their
respective ASBA Accounts. Please note that on the Issue Closing Date, Applications through
ASBA process will be uploaded until 5.00 p.m. (Indian Standard Time) or such extended time
as permitted by the Stock Exchanges.
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e. Applications should not be submitted to the Bankers to the Issue (assuming that such Bankers
to the Issue are not SCSBs), our Company or the Registrar.

f. All Applicants, and in the case of Application in joint names, each of the joint Applicants, should
mention their PAN allotted under the Income-Tax Act, irrespective of the amount of the
Application. Except for Applications on behalf of the Central or the State Government, the
residents of Sikkim and the officials appointed by the courts, Applications without PAN will be
considered incomplete and are liable to be rejected. With effect from August 16, 2010, the
demat accounts for Investors for which PAN details have not been verified shall be “suspended
for credit” and no Allotment and credit of Rights Equity Shares pursuant to this Issue shall be
made into the accounts of such Investors.

g. Ensure that the demographic details such as address, PAN, DP ID, Client ID, bank account
details and occupation (“Demographic Details”) are updated, true and correct, in all respects.
Investors applying under this Issue should note that on the basis of name of the Investors, DP
ID and Client ID provided by them in the Application Form or the plain paper Applications, as
the case may be, the Registrar will obtain Demographic Details from the Depository. Therefore,
Investors applying under this Issue should carefully fill in their Depository Account details in
the Application. These Demographic Details would be used for all correspondence with such
Investors including mailing of the letters intimating unblocking of bank account of the
respective Investor and/or refund. The Demographic Details given by the Investors in the
Application Form would not be used for any other purposes by the Registrar. Hence, Investors
are advised to update their Demographic Details as provided to their Depository Participants.
The Allotment Advice and the intimation on unblocking of ASBA Account or refund (if any)
would be mailed to the address of the Investor as per the Indian address provided to our
Company or the Registrar or Demographic Details received from the Depositories. The
Registrar will give instructions to the SCSBs for unblocking funds in the ASBA Account to the
extent Rights Equity Shares are not Allotted to such Investor. Please note that any such delay
shall be at the sole risk of the Investors and none of our Company, the SCSBs or the Registrar
shall be liable to compensate the Investor for any losses caused due to any such delay or be
liable to pay any interest for such delay. In case no corresponding record is available with the
Depositories that match three parameters, (a) names of the Investors (including the order of
names of joint holders), (b) DP ID, and (c) Client ID, then such Application Forms are liable to
be rejected.

h. By signing the Application Forms, Investors would be deemed to have authorized the
Depositories to provide, upon request, to the Registrar, the required Demographic Details as
available on its records.

i. For physical Applications through ASBA at Designated Branches of SCSB, signatures should be
either in English or Hindi or in any other language specified in the Eighth Schedule to the
Constitution of India. Signatures other than in any such language or thumb impression must
be attested by a Notary Public or a Special Executive Magistrate under his/her official seal. The
Investors must sign the Application as per the specimen signature recorded with the SCSB.

j.- Investors should provide correct DP ID and Client ID/ folio number (for Eligible Equity
Shareholders who hold Equity Shares in physical form as on Record Date) while submitting the
Application. Such DP ID and Client ID/ folio number should match the demat account details
in the records available with Company and/or Registrar, failing which such Application is liable
to be rejected. Investor will be solely responsible for any error or inaccurate detail provided in
the Application. Our Company, SCSBs or the Registrar will not be liable for any such rejections.
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k. In case of joint holders and physical Applications through ASBA process, all joint holders must
sign the relevant part of the Application Form in the same order and as per the specimen
signature(s) recorded with the SCSB. In case of joint Applicants, reference, if any, will be made
in the first Applicant’s name and all communication will be addressed to the first Applicant.

l. All communication in connection with Application for the Rights Equity Shares, including any
change in contact details of the Eligible Equity Shareholders should be addressed to the
Registrar prior to the date of Allotment in this Issue quoting the name of the first/sole
Applicant, folio number (for Eligible Equity Shareholders who hold Equity Shares in physical
form as on Record Date)/DP ID and Client ID and Application Form number, as applicable. In
case of any change in contact details of the Eligible Equity Shareholders, the Eligible Equity
Shareholders should also send the intimation for such change to the respective depository
participant, or to our Company or the Registrar in case of Eligible Equity Shareholders holding
Equity Shares in physical form.

m. Investors are required to ensure that the number of Rights Equity Shares applied by them do
not exceed the prescribed limits under the applicable law.

n. Donotapplyifyou are ineligible to participate in this Issue under the securities laws applicable
to your jurisdiction.

0. Do not submit the GIR number instead of the PAN as the application is liable to be rejected on
this ground.

p. Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any
physical Application.

g- Do not pay the Application Money in cash, by money order, pay order or postal order.

r. Do not submit multiple Applications.

s. An Applicant being an OCB is required not to be under the adverse notice of RBI and in order
to apply for this issue as an incorporated non-resident must do so in accordance with the FDI
Circular 2020 and FEMA Rules.

t. Ensure that your PAN is linked with Aadhaar and you are in compliance with CBDT notification
dated Feb 13, 2020, and press release dated June 25, 2021, and September 17, 2021.

Grounds for Technical Rejection:
Applications made in this Issue are liable to be rejected on the following grounds:

a. DP ID and Client ID mentioned in Application does not match with the DP ID and Client ID
records available with the Registrar.

b. Details of PAN mentioned in the Application does not match with the PAN records available
with the Registrar.

c. Sending an Application to our Company, the Registrar, Bankers to the Issue (assuming that
such Bankers to the Issue are not SCSBs), to a branch of a SCSB which is not a Designated
Branch of the SCSB.

d. Insufficient funds are available in the ASBA Account with the SCSB for blocking the
Application Money.

e. Fundsinthe ASBA Account whose details are mentioned in the Application Form having been
frozen pursuant to regulatory orders.

f.  Account holder not signing the Application or declaration mentioned therein.
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Submission of more than one Application Form for Rights Entitlements available in a
particular demat account.

Multiple Application Forms, including cases where an Investor submits Application Forms
along with a plain paper Application.

Submitting the GIR number instead of the PAN (except for Applications on behalf of the
Central or State Government, the residents of Sikkim and the officials appointed by the
courts).

Applications by persons not competent to contract under the Indian Contract Act, 1872,
except Applications by minors having valid demat accounts as per the Demographic Details
provided by the Depositories.

Applications by SCSB on own account, other than through an ASBA Account in its own name
with any other SCSB.

Application Forms which are not submitted by the Investors within the time periods
prescribed in the Application Form and the Draft Letter of Offer.

Physical Application Forms not duly signed by the sole or joint Investors, as applicable.
Application Forms accompanied by stock invest, outstation cheques, post-dated cheques,
money order, postal order or outstation demand drafts.

If an Investor is (a) debarred by SEBI; or (b) if SEBI has revoked the order or has provided
any interim relief, then failure to attach a copy of such SEBI order allowing the Investor to
subscribe to their Rights Entitlements.

Applications which: (i) appears to our Company or its agents to have been executed in,
electronically transmitted from or dispatched from jurisdictions where the offer and sale of
the Rights Equity Shares is not permitted under laws of such jurisdictions; (ii) does not
include the relevant certifications set out in the Application Form, including to the effect that
the person submitting and/or renouncing the Application Form is outside the United States,
and is eligible to subscribe for the Rights Equity Shares under applicable securities laws and
is complying with laws of jurisdictions applicable to such person in connection with this
Issue; and our Company shall not be bound to issue or allot any Rights Equity Shares in
respect of any such Application Form.

Applications which have evidence of being executed or made in contravention of applicable
securities laws.

Application from Investors that are residing in U.S. address as per the depository records
[(unless the Application Form is submitted by a person who is both an U.S. QIB and U.S.
Qualified Purchaser in the United States)]

Applicants not having the requisite approvals to make Application in the Issue.

IT IS MANDATORY FOR ALL THE INVESTORS APPLYING UNDER THIS ISSUE TO APPLY
THROUGH THE ASBA PROCESS, TO RECEIVE THEIR RIGHTS EQUITY SHARES IN
DEMATERIALISED FORM AND TO THE SAME DEPOSITORY ACCOUNT/CORRESPONDING
PAN IN WHICH THE EQUITY SHARES ARE HELD BY THE INVESTOR AS ON THE RECORD
DATE. ALL INVESTORS APPLYING UNDER THIS ISSUE SHOULD MENTION THEIR
DEPOSITORY PARTICIPANT'S NAME, DP ID AND BENEFICIARY ACCOUNT
NUMBER/FOLIO NUMBER IN THE APPLICATION FORM. INVESTORS MUST ENSURE
THAT THE NAME GIVEN IN THE APPLICATION FORM IS EXACTLY THE SAME AS THE
NAME IN WHICH THE DEPOSITORY ACCOUNT IS HELD. IN CASE THE APPLICATION
FORM IS SUBMITTED IN JOINT NAMES, IT SHOULD BE ENSURED THAT THE
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DEPOSITORY ACCOUNT IS ALSO HELD IN THE SAME JOINT NAMES AND ARE IN THE
SAME SEQUENCE IN WHICH THEY APPEAR IN THE APPLICATION FORM OR PLAIN
PAPER APPLICATIONS, AS THE CASE MAY BE.

u. Investors applying under this Issue should note that on the basis of name of the
Investors, Depository Participant’'s name and identification number and
beneficiary account number provided by them in the Application Form or the plain
paper Applications, as the case may be, the Registrar will obtain Demographic
Details from the Depository. Hence, Investors applying under this Issue should
carefully fill in their Depository Account details in the Application.

v. These Demographic Details would be used for all correspondence with such
Investors including mailing of the letters intimating unblocking of bank account of
the respective Investor and/or refund. The Demographic Details given by the
Investors in the Application Form would not be used for any other purposes by the
Registrar. Hence, Investors are advised to update their Demographic Details as
provided to their Depository Participants. By signing the Application Forms, the
Investors would be deemed to have authorized the Depositories to provide, upon
request, to the Registrar, the required Demographic Details as available on its
records.

w. The Allotment advice and the email intimating unblocking of ASBA Account or
refund (if any) would be emailed to the address of the Investor as per the email
address provided to our Company or the Registrar or Demographic Details received
from the Depositories. The Registrar will give instructions to the SCSBs for
unblocking funds in the ASBA Account to the extent Rights Equity Shares are not
allotted to such Investor. Please note that any such delay shall be at the sole risk of
the Investors and none of our Company, the SCSBs or the Registrar shall be liable to
compensate the Investor for any losses caused due to any such delay or be liable to
pay any interest for such delay.

x. Incase no corresponding record is available with the Depositories that match three
parameters, (a) names of the Investors (including the order of names of joint
holders), (b) the DP ID, and (c) the beneficiary account number, then such
Application Forms are liable to be rejected.

y. Application forms supported by the amount blocked from a third-party bank
account.

Multiple Applications:

In case where multiple Applications are made using same demat account in respect of the same
set of Rights Entitlement, such Applications shall be liable to be rejected. A separate Application
can be made in respect of Rights Entitlements in each demat account of the Investors, and such
Applications shall not be treated as multiple applications. Similarly, a separate Application can be
made against Equity Shares held in dematerialized form and Equity Shares held in physical form,
and such Applications shall not be treated as multiple applications. Further supplementary
Applications in relation to further Rights Equity Shares with/without using additional Rights
Entitlement will not be treated as multiple application. A separate Application can be made in
respect of each scheme of a mutual fund registered with SEBI and such Applications shall not be
treated as multiple applications.
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In cases where Multiple Application Forms are submitted, including cases where (a) an Investor
submits Application Forms along with a plain paper Application or (b) multiple plain paper
Applications (c) or multiple applications through ASBA, such Applications may be treated as
multiple applications and are liable to be rejected or all the balance shares other than Rights
Entitlement will be considered as additional shares applied for.

Procedure for application by certain categories of investors
Procedure for application by FPI's

In terms of applicable FEMA Rules and the SEBI FPI Regulations, investments by FPIs in the Equity
Shares is subject to certain limits, i.e., the individual holding of an FPI (including its investor group
which means multiple entities registered as foreign portfolio investors and directly and indirectly
having common ownership of more than 50% of common control) shall be below 10% of our
post-Issue Equity Share capital. In case the total holding of an FPI or investor group increases
beyond 10% of the total paid-up Equity Share capital of our Company, on a fully diluted basis or
10% or more of the paid- up value of any series of debentures or preference shares or share
warrants that may be issued by our Company, the total investment made by the FPI or investor
group will be re-classified as FDI subject to the conditions as specified by SEBI and RBI in this
regard and our Company and the investor will also be required to comply with applicable
reporting requirements. Further, the aggregate limit of all FPIs investments is up to the sectoral
cap applicable to the sector in which our Company operates (i.e., 100% under automatic route).

FPIs are permitted to participate in this Issue subject to compliance with conditions and
restrictions which may be specified by the Government from time to time. FPIs who wish to
participate in the Issue are advised to use the Application Form for non-residents. Subject to
compliance with all applicable Indian laws, rules, regulations, guidelines and approvals in terms
of Regulation 21 of the SEBI FPI Regulations, an FPI may issue, subscribe to or otherwise deal in
offshore derivative instruments (as defined under the SEBI FPI Regulations as any instrument, by
whatever name called, which is issued overseas by an FPI against securities held by it that are
listed or proposed to be listed on any recognized stock exchange in India, as its underlying)
directly or indirectly, only in the event (i) such offshore derivative instruments are issued only to
persons registered as Category [ FPI under the SEBI FPI Regulations; (ii) such offshore derivative
instruments are issued only to persons who are eligible for registration as Category I FPIs (where
an entity has an investment manager who is from the Financial Action Task Force member
country, the investment manager shall not be required to be registered as a Category I FPI); (iii)
such offshore derivative instruments are issued after compliance with ‘know your client’ norms;
and (iv) compliance with other conditions as may be prescribed by SEBL

An FPI issuing offshore derivative instruments is also required to ensure that any transfer of
offshore derivative instruments issued by or on its behalf, is carried out subject to, inter-alia, the
following conditions:
a. such offshore derivative instruments are transferred only to persons in accordance with the
SEBI FPI Regulations; and
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b. prior consent of the FPI is obtained for such transfer, except when the persons to whom the
offshore derivative instruments are to be transferred to are pre - approved by the FPI.

Procedure for Applications by AlIFs, FVCls, VCFs and FDI route:
The SEBI VCF Regulations and the SEBI FVCI Regulations prescribe, among other things, the
investment restrictions on VCFs and FVCIs registered with SEBI. Further, the SEBI AIF Regulations
prescribe, among other things, the investment restrictions on AIFs.

As per the SEBI VCF Regulations and SEBI FVCI Regulations, VCFs and FVClIs are not permitted to
invest in listed companies pursuant to rights issues. Accordingly, applications by VCFs or FVCls
will not be accepted in this Issue. Further, venture capital funds registered as Category I AlFs, as
defined in the SEBI AIF Regulations, are not permitted to invest in listed companies pursuant to
rights issues. Accordingly, applications by venture capital funds registered as category I AlFs, as
defined in the SEBI AIF Regulations, will not be accepted in this Issue. Other categories of AlFs are
permitted to apply in this Issue subject to compliance with the SEBI AIF Regulations. Such AlFs
having bank accounts with SCSBs that are providing ASBA in cities / centers where such AlFs are
located are mandatorily required to make use of the ASBA facility. Otherwise, applications of such
AlFs are liable for rejection.

Procedure for Applications by NRIs:
Investments by NRIs are governed by the FEMA Rules. Applications will not be accepted from
NRIs that are ineligible to participate in this Issue under applicable securities laws.

As per the FEMA Rules, an NRI or Overseas Citizen of India (“OCI”) may purchase or sell capital
instruments of a listed Indian company on repatriation basis, on a recognized stock exchange in
India, subject to the conditions, inter alia, that the total holding by any individual NRI or OCI will
not exceed 5% of the total paid- up equity capital on a fully diluted basis or should not exceed 5%
of the paid-up value of each series of debentures or preference shares or share warrants issued
by an Indian company and the total holdings of all NRIs and OClIs put together will not exceed
10% of the total paid-up equity capital on a fully diluted basis or shall not exceed 10% of the paid-
up value of each series of debentures or preference shares or share warrants. The aggregate
ceiling of 10% may be raised to 24%, if a special resolution to that effect is passed by the general
body of the Indian company.

Further,; in accordance with press note 3 of 2020, the FDI Circular 2020 has been amended to state
that all investments by entities incorporated in a country which shares land border with India or
where beneficial owner of an investment into India is situated in or is a citizen of any such country
(“Restricted Investors”), will require prior approval of the Government of India. It is not clear from
the press note whether or not an issue of the Rights Equity Shares to Restricted Investors will also
require prior approval of the Government of India and each Investor should seek independent
legal advice about its ability to participate in the Issue. In the event such prior approval has been
obtained, the Investor shall intimate our Company and the Registrar about such approval within
the Issue Period.
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Procedure for Applications by Mutual Funds:

A separate application can be made in respect of each scheme of an Indian mutual fund registered
with SEBI and such applications shall not be treated as multiple applications. The applications
made by asset management companies or custodians of a mutual fund should clearly indicate the
name of the concerned scheme for which the application is being made. No Mutual Fund scheme
shall invest more than 10% of its net asset value in equity shares or equity related instruments of
any single company provided that the limit of 10% shall not be applicable for investments in case
of index funds or exchange traded funded or sector or industry specific schemes. No Mutual Fund
under all its schemes should own more than 10% of any company’s paid-up share capital carrying
voting rights.

Procedure for Applications by Systemically Important Non-Banking Financial Companies
(“NBFC-SI"):

In case of an application made by NBFC-SI registered with RBI, (a) the certificate of registration
issued by RBI under Section 451A of RBI Act, 1934 and (b) net worth certificates from its statutory
auditors, or any independent chartered accountant based on the last audited financial statements
is required to be attached to the application.

In case of allotment of any undersubscribed portion of the Rights Issue to Specific Investor:
Our Company may allot any undersubscribed portion (if any) of the Rights Issue to one of more
Specific Investor(s) and the names of such Specific Investor(s) shall be disclosed by our Company
in the public advertisement at least two days prior to the Issue Opening Date. The Application by
such Specific Investor(s) shall be made along with their Application Money before the finalization
of Basis of Allotment for undersubscribed portion of the Rights Issue in co-ordination with our
Company and Registrar.

Last date for Application:

The last date for submission of the duly filled in the Application Form or a plain paper Application
is [@] i.e, Issue Closing Date. Our Board or any committee thereof may extend the said date for
such period as it may determine from time to time, subject to the Issue Period not exceeding 30
days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and
the Application Money is not blocked with the SCSB, on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereof, the invitation to offer contained
in the Letter of Offer shall be deemed to have been declined and our Board or any committee
thereof shall be at liberty to dispose of the Equity Shares hereby offered, as set out in the section
entitled “ Basis of Allotment” of this DLOF.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded
until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock

Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application
number, Investors can mention the reference number of the e-mail received from Registrar
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informing about their Rights Entitlement or last eight digits of the demat account. Alternatively,
SCSBs may mention their internal reference number in place of application number.

Withdrawal of Application:

An Investor who has applied in this [ssue may withdraw their application at any time during Issue
Period by approaching the SCSB where application is submitted. However, no Investor applying
through ASBA facility may withdraw their application post 5.00 p.m. (Indian Standard Time) on
the Issue Closing Date.

Disposal of Application and Application Money:

No acknowledgment will be issued for the Application Money received by our Company. However,
the Designated Branches of the SCSBs receiving the Application Form will acknowledge its receipt
by stamping and returning the acknowledgment slip at the bottom of each Application Form.

Our Board or a committee thereof reserves its full, unqualified and absolute right to accept or
reject any Application, in whole or in part, and in either case without assigning any reason thereto.

In case an application is rejected in full, the whole of the Application Money will be unblocked in
the respective ASBA Accounts, in case of Applications through ASBA. Wherever an application is
rejected in part, the balance of Application Money; if any, after adjusting any money due on Rights
Equity Shares Allotted, will be refunded / unblocked in the respective bank accounts from which
Application Money was received /ASBA Accounts of the Investor within one Working Day from the
Issue Closing Date. In case of failure to do so, our Company shall pay interest at such rate and
within such time as specified under applicable law.

For further instructions, please read the Application Form carefully.

CREDIT OF RIGHTS ENTITLEMENT IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY
SHAREHOLDERS

Rights Entitlements:

As your name appears as a beneficial owner in respect of the issued and paid-up Equity Shares
held in dematerialized form or appears in the register of members of our Company as an Eligible
Equity Shareholder in respect of our Equity Shares held in physical form, as at the Record Date,
you may be entitled to subscribe to the number of Rights Equity Shares as set out in the Rights
Entitlement Letter.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements
from the website of the Registrar https://in.mpms.mufg.com/ by entering their DP ID and Client
ID or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as
at Record Date) and PAN. The link for the same shall also be available on the website of our

Company www.apimumbai.com

In this regard, our Company has made necessary arrangements with NSDL and CDSL for crediting
the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders in a
dematerialized form. A separate ISIN for the Rights Entitlements has also been generated which
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is INE [@] The said ISIN shall remain frozen (for debit) until the Issue Opening Date. The said ISIN
shall be suspended for transfer by the Depositories post the Issue Closing Date.

Additionally, our Company will submit the details of the total Rights Entitlements credited to the
demat accounts of the Eligible Equity Shareholders and the demat suspense account to the Stock
Exchange after completing the corporate action. The details of the Rights Entitlements with
respect to each Eligible Equity Shareholders can be accessed by such respective Eligible Equity
Shareholders on the website of the Registrar after keying in their respective details along with
other security control measures implemented thereat.

Rights Entitlements shall be credited to the respective demat accounts of Eligible Equity
Shareholders before the Issue Opening Date only in dematerialized form. Further, if no
Application is made by the Eligible Equity Shareholders of Rights Entitlements on or before Issue
Closing Date, such Rights Entitlements shall lapse and shall be extinguished after the Issue Closing
Date. No Rights Equity Shares for such lapsed Rights Entitlements will be credited, even if such
Rights Entitlements were purchased from market and purchaser will lose the premium paid to
acquire the Rights Entitlements. Persons who are credited the Rights Entitlements are required
to make an application to apply for Rights Equity Shares offered under Rights Issue for
subscribing to the Rights Equity Shares offered under Issue.

If Eligible Equity Shareholders holding Equity Shares in physical form as at Record Date, have not
provided the details of their demat accounts to our Company or to the Registrar, they are required
to provide their demat account details to our Company or the Registrar not later than two clear
Working Days prior to the Issue Closing Date, to enable the credit of the Rights Entitlements by
way of transfer from the demat suspense account to their respective demat accounts, at least one
day before the Issue Closing Date. Such Eligible Equity Shareholders holding shares in physical
form can update the details of their respective demat accounts on the website of the Registrar
https://in.mpms.mufg.com/Such Eligible Equity Shareholders can make an application only after
the Rights Entitlements is credited to their respective demat accounts.

In accordance with Regulation 77A of the SEBI ICDR Regulations read with the SEBI Rights
Issue Circulars, the credit of Rights Entitlements and Allotment of Equity Shares shall be
made in dematerialized form only.

Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat
accounts of the Eligible Equity Shareholders holding the Equity Shares in dematerialized form;
and (ii) a demat suspense account with Ventura Securities Limited opened by our company, for
the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity
Shares held in the account of the [EPF authority; or (b) the demat accounts of the Eligible Equity
Shareholder which are frozen or the Equity Shares which are lying in the unclaimed suspense
account (including those pursuant to Regulation 39 of the SEBI Listing Regulations) or details of
which are unavailable with our Company or with the Registrar on the Record Date; or (c) Equity
Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as at Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our
Company or Registrar; or (d) credit of the Rights Entitlements returned/reversed/failed; or (e)
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the ownership of the Equity Shares currently under dispute, including any court proceedings, if
any; or (f) non-institutional equity shareholders in the United States.

Eligible Equity Shareholders are requested to provide relevant details (such as copies of self-
attested PAN and client master sheet of demat account etc., details/ records confirming the legal
and beneficial ownership of their respective Equity Shares) to our Company or the Registrar not
later than two clear Working Days prior to the Issue Closing Date, i.e., by [@] to enable the credit
of their Rights Entitlements by way of transfer from the demat suspense escrow account to their
demat account at least one day before the Issue Closing Date, to enable such Eligible Equity
Shareholders to make an application in the Issue, and this communication shall serve as an
intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders
are also requested to ensure that their demat account, details of which have been provided to our
Company or the Registrar account is active to facilitate the aforementioned transfer.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT
DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS EQUITY SHARES AND THE
INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR
BEFORE THE ISSUE CLOSING DATE AND MAKE PAYMENT OF THE APPLICATION MONEY.

RENUNCIATION AND TRADING OF RIGHTS ENTITLEMENT

Renouncees:
All rights and obligations of the Eligible Equity Shareholders in relation to Applications and
refunds pertaining to this Issue shall apply to the Renouncee(s) as well.

Renunciation of Rights Entitlements:
This Issue includes a right exercisable by Eligible Equity Shareholders to renounce the Rights
Entitlements credited to their respective demat account either in full or in part.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice
versa shall be subject to provisions of FEMA Rules and other circular, directions, or guidelines
issued by RBI or the Ministry of Finance from time to time. However, the facility of renunciation
shall not be available to or operate in favour of an Eligible Equity Shareholders being an erstwhile
OCB unless the same is in compliance with the FEMA Rules and other circular, directions, or
guidelines issued by RBI or the Ministry of Finance from time to time.

The renunciation of Rights Entitlements credited in your demat account can be made either by
sale of such Rights Entitlements, using the secondary market platform of the Stock Exchange or
through an off-market transfer. In accordance with SEBI circular
SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 read with SEBI circular
SEBI/HO/CFD/DIL1/CIR/P/2020/136 dated July 24, 2020, the Eligible Equity Shareholders, who
hold Equity Shares in physical form as at Record Date and who have not furnished the details of
their demat account to the Registrar or our Company at least two Working Days prior to the Issue
Closing Date, will not be able to renounce their Rights Entitlements.
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Procedure for Renunciation of Rights Entitlements:

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts, either in full or in part (a) by using the secondary market platform of
the Stock Exchanges (the “On Market Renunciation”); or (b) through an off-market transfer (the
“Off Market Renunciation”), during the Renunciation Period. The Investors should have the demat
Rights Entitlements credited / lying in his/her own demat account prior to the renunciation. The
trades through On Market Renunciation and Off Market Renunciation will be settled by
transferring the Rights Entitlements through the depository mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of
trading in the Rights Entitlements. Investors who intend to trade in the Rights Entitlements
should consult their tax advisor or stock-broker regarding any cost, applicable taxes, charges and
expenses (including brokerage) that may be levied for trading in Rights Entitlements.

Please note that the Rights Entitlements which are neither renounced nor subscribed by
the Investors on or before the Issue Closing Date shall lapse and shall be extinguished after
the Issue Closing Date.

a. On Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by trading/selling them on the secondary market platform of the Stock
Exchange through a registered stockbroker in the same manner as the existing Equity Shares.

In this regard, in terms of provisions of the SEBI ICDR Regulations and the SEBI Rights Issue
Circulars, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity
Shareholders shall be admitted for trading on the Stock Exchange under ISIN [@] subject to
requisite approvals. Prior to the Issue Opening Date, our Company will obtain the approval from
the Stock Exchange for trading of Rights Entitlements. No assurance can be given regarding the
active or sustained On Market Renunciation or the price at which the Rights Entitlements will
trade. The details for trading in Rights Entitlements will be as specified by the Stock Exchange
from time to time.

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of
Rights Entitlements is 1 (one) Rights Entitlements.

The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation, i.e., from [@] to [@®] (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will
have to do so through their registered stock-brokers by quoting the ISIN [@®] band indicating the
details of the Rights Entitlements they intend to trade. The Investors can place order for sale of
Rights Entitlements only to the extent of Rights Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE
under automatic order matching mechanism and on ‘T+1 rolling settlement basis’, where ‘T’ refers
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to the date of trading. The transactions will be settled on trade-for trade basis. Upon execution of
the order, the stock-broker will issue a contract note in accordance with the requirements of the
Stock Exchange and the SEBL.

b. Off Market Renunciation

The Eligible Equity Shareholders may renounce the Rights Entitlements, credited to their
respective demat accounts by way of an off-market transfer through a depository participant. The
Rights Entitlements can be transferred in dematerialized form only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market
transfer is completed in such a manner that the Rights Entitlements are credited to the demat
account of the Renouncees on or prior to the Issue Closing Date to enable Renouncees to subscribe
to the Rights Equity Shares in the Issue.

The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements
will have to do so through their depository participant by issuing a delivery instruction slip
quoting the ISIN [@]. The details of the buyer and the details of the Rights Entitlements they
intend to transfer. The buyer of the Rights Entitlements (unless already having given a standing
receipt instruction) has to issue a receipt instruction slip to their depository participant. The
Investors can transfer Rights Entitlements only to the extent of Rights Entitlements available in
their demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the
depository participants.

The detailed rules for transfer of Rights Entitlements through off-market transfer shall be as
specified by the NSDL and CDSL from time to time.

The renunciation from non-resident Eligible Equity Shareholder(s) to resident Indian(s) and vice
versa shall be subject to provisions of FEMA Rules and other circular, directions, or guidelines
issued by RBI or the Ministry of Finance from time to time. However, the facility of renunciation
shall not be available to or operate in favour of an Eligible Equity Shareholders being an erstwhile
OCB unless the same is in compliance with the FEMA Rules and other circular, directions, or
guidelines issued by RBI or the Ministry of Finance from time to time.

MODE OF PAYMENT

All payments against the Application Forms shall be made only through ASBA facility. The
Registrar will not accept any payments against the Application Forms, if such payments are not
made through ASBA facility.

Under the ASBA facility, the Investor agrees to block the entire amount payable on Application
with the submission of the Application Form, by authorizing the SCSB to block an amount,
equivalent to the amount payable on Application, in the Investor’s ASBA Account. The SCSB may
reject the application at the time of acceptance of Application Form if the ASBA Account, details
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of which have been provided by the Investor in the Application Form does not have sufficient
funds equivalent to the amount payable on Application mentioned in the Application Form.
Subsequent to the acceptance of the Application by the SCSB, our Company would have a right to
reject the Application on technical grounds as set forth in this Draft Letter of Offer.

After verifying that sufficient funds are available in the ASBA Account details of which are
provided in the Application Form, the SCSB shall block an amount equivalent to the Application
Money mentioned in the Application Form until the Transfer Date. On the Transfer Date, upon
receipt of intimation from the Registrar, of the receipt of minimum subscription and pursuant to
the finalization of the Basis of Allotment as approved by the Designated Stock Exchange, the SCSBs
shall transfer such amount as per the Registrar’s instruction from the ASBA Account into the
Allotment Account(s) which shall be a separate bank account maintained by our Company, other
than the bank account referred to in sub-section (3) of Section 40 of the Companies Act, 2013. The
balance amount remaining after the finalisation of the Basis of Allotment on the Transfer Date
shall be unblocked by the SCSBs on the basis of the instructions issued in this regard by the
Registrar to the respective SCSB.

In terms of RBI Circular DBOD No. FSC BC 42/24.47.00/2003- 04 dated November 5, 2003, the
stock invest scheme has been withdrawn. Hence, payment through stock invest would not be
accepted in this Issue.

Mode of payment for Resident Investors:
All payments on the Application Forms shall be made only through ASBA facility. Applicants are
requested to strictly adhere to these instructions.

Mode of payment for Non-Resident Investors:

As regards the Application by non-resident Investors, payment must be made only through ASBA
facility and using permissible accounts in accordance with FEMA, FEMA Rules and requirements
prescribed by RBI and subject to the following:

1. Incase whererepatriation benefit is available, interest, dividend, sales proceeds derived from
the investment in Rights Equity Shares can be remitted outside India, subject to tax, as
applicable according to the Income-Tax Act. However, please note that conditions applicable
at the time of original investment in our Company by the Eligible Equity Shareholder
including repatriation shall not change and remain the same for subscription in the Issue or
subscription pursuant to renunciation in the Issue.

2. Subject to the above, in case Rights Equity Shares are Allotted on a non-repatriation basis,
the dividend and sale proceeds of the Rights Equity Shares cannot be remitted outside India.

3. In case of an Application Form received from non-residents, Allotment, refunds and other
distribution, if any, will be made in accordance with the guidelines and rules prescribed by
RBI as applicable at the time of making such Allotment, remittance and subject to necessary
approvals.

4. Application Forms received from non-residents/ NRIs, or persons of Indian origin residing
abroad for Allotment of Rights Equity Shares shall, amongst other things, be subject to
conditions, as may be imposed from time to time by RBI under FEMA, in respect of matters
including Refund of Application Money and Allotment.
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5. In the case of NRIs who remit their Application Money from funds held in FCNR/NRE
Accounts, refunds, and other disbursements, if any shall be credited to such account.

6. Non-resident Renounces who are not Eligible Equity Shareholders must submit regulatory
approval for applying for Additional Rights Equity Shares.

Payment Schedule of Rights Equity Shares:

[@] per Rights Equity Share (including premium of [@] per Rights Equity Share) shall be payable
on Application. Our Company accept no responsibility to bear or pay any cost, applicable taxes,
charges and expenses (including brokerage), and such costs will be incurred solely by the
Investors.

Basis for this Issue and Terms of this Issue:

The Rights Equity Shares are being offered for subscription to the Eligible Equity Shareholders
whose names appear as beneficial owners as per the list to be furnished by the Depositories in
respect of our Equity Shares held in dematerialized form and on the register of members of our
Company in respect of our Equity Shares held in physical form at the close of business hours on
the Record Date.

For principal terms of Issue such as face value, Issue Price, Rights Entitlement ratio, please see
“Summary of Draft Letter of Offer on page 15.

Fractional Entitlement:

The Rights Shares are being offered on a rights basis to existing Eligible Shareholders in the ratio
of [@] Rights Shares for every [@] Equity Share held as on the Record Date. As per SEBI Rights
Issue Circulars, the fractional entitlements are to be ignored. In terms of present ratio, there will
no fractionally shares.

For example, if an Eligible Equity Shareholder holds [@®] Equity Share, such Equity Shareholder
will be entitled to [@] Rights Share(s) and will also be given a preferential consideration for the
Allotment of one additional Rights Share if such Eligible Equity Shareholder has applied for
additional Rights Shares, over and above his/ her Rights Entitlements, subject to availability
of Rights Shares in this Issue postallocation towards Rights Entitlements applied for.

Such Eligible Shareholders are entitled to apply for additional Rights Shares and will be given
preference in the Allotment of one Rights Shares, if such Eligible Shareholders apply for
additional Rights Shares, subject to availability of Rights Shares in this Issue post allocation
towards Rights Entitlements applied for.

Ranking:

The Rights Equity Shares to be issued and Allotted pursuant to this Issue shall be subject to the
provisions of this Draft Letter of Offer, the Rights Entitlement Letter, the Application Form, and
the Memorandum of Association and the Articles of Association, the provisions of the Companies
Act, 2013, FEMA, the SEBI ICDR Regulations, the SEBI Listing Regulations, and the guidelines,
notifications and regulations issued by SEBI, the Government of India and other statutory and
regulatory authorities from time to time, the terms of the Listing Agreements entered into by our
Company with the Stock Exchange and the terms and conditions as stipulated in the Allotment
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advice. The Rights Equity Shares to be issued and Allotted under this Issue shall, upon being fully
paid-up rank pari-passu with the existing Equity Shares, in all respects including dividends.

Listing and trading of the Rights Equity Shares to be issued pursuant to this Issue:

Subject to receipt of the listing and trading approvals, the Rights Equity Shares proposed to be
issued on a rights basis shall be listed and admitted for trading on the Stock Exchanges. Unless
otherwise permitted by the SEBI ICDR Regulations, the Rights Equity Shares Allotted pursuant to
this Issue will be listed as soon as practicable and all steps for completion of necessary formalities
for listing and commencement of trading in the Rights Equity Shares will be taken within such
period prescribed under the SEBI ICDR Regulations. Our Company has received in-principle
approval from the BSE through letter bearing reference number [@] dated [@] . Our Company will
apply to the Stock Exchange for final approval for the listing and trading of the Rights Equity
Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained
trading in the Rights Equity Shares or the price at which the Rights Equity Shares offered under
this Issue will trade after the listing thereof.

The existing Equity Shares are listed and traded on BSE (Scrip Code: 505032 ) under the ISIN:
INEONY101012. The Rights Equity Shares shall be credited to a temporary ISIN which will be
frozen until the receipt of the final listing/ trading approvals from the Stock Exchange. Upon
receipt of such listing and trading approvals, the Rights Equity Shares shall be debited from such
temporary ISIN and credited to the new ISIN for the Rights Equity Shares and thereafter be
available for trading and the temporary ISIN shall be permanently deactivated in the depository
system of CDSL and NSDL.

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on
the current regulatory framework then applicable. Accordingly, any change in the regulatory
regime would affect the listing and trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchange, our
Company shall refund through verifiable means/unblock the respective ASBA Accounts, the entire
monies received/blocked within four days of receipt of intimation from the Stock Exchange,
rejecting the application for listing of the Rights Equity Shares, and if any such money is not
refunded/ unblocked within four days after our Company becomes liable to repay it, our Company
and every director of our Company who is an officer-in default shall, on and from the expiry of the
fourth day, be jointly and severally liable to repay that money with interest at rates prescribed
under applicable law.

Subscription to this Issue by our Promoters and members of our Promoter Group:

For details of the intent and extent of subscription by our Promoter and members of our Promoter
Group, please see chapter titled “Summary of this Draft Letter of Offer - Intention and extent of
participation by our Promoters and Promoter Group” of this draft letter of offer.

Rights of Holders of Rights Equity Shares:

Subject to applicable laws, Equity Shareholders who have been Allotted Rights Equity Shares
pursuant to the Issue shall have the following rights:

e The right to receive dividend, if declared;
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o The right to receive surplus on liquidation;

o The right to receive offers for rights shares and be allotted bonus shares, if announced;

e The right to free transferability of Rights Equity Shares;

o The right to attend general meetings of our Company and exercise voting powers in
accordance with law, unless prohibited / restricted by law and as disclosed in this Letter of
Offer; and

e Such other rights may be available to a shareholder of a listed public company under the
Companies Act, 2013, the Memorandum of Association and the Articles of Association.

GENERAL OFFERING INFORMATION

Market Lot:
The Rights Equity Shares shall be tradable only in dematerialized form. The market lot for the
Rights Equity Shares in dematerialized mode is one Equity Share.

Joint Holders:

Where two or more persons are registered as the holders of any Equity Shares, they shall be
deemed to hold the same as the joint holders with the benefit of survivorship subject to the
provisions contained in our Articles of Association. In case of Equity Shares held by joint holders,
the Application submitted in physical mode to the Designated Branch of the SCSBs would be
required to be signed by all the joint holders (in the same order as appearing in the records of the
Depository) to be considered as valid for allotment of Equity Shares offered in this Issue.

Nomination:

Nomination facility is available in respect of the Rights Equity Shares in accordance with the
provisions of the Section 72 of the Companies Act, 2013 read with Rule 19 of the Companies
(Share Capital and Debenture) Rules, 2014.

Since the Allotment is in dematerialized form, there is no need to make a separate nomination for
the Equity Shares to be Allotted in this Issue. Nominations registered with the respective DPs of
the Investors would prevail. Any Investor holding Equity Shares in dematerialized form and
desirous of changing the existing nomination is requested to inform its Depository Participant.

Arrangements for Disposal of Odd Lots:

The Rights Equity Shares shall be traded in dematerialized form only and, therefore, the
marketable lot shall be one Rights Equity Share and hence, no arrangements for disposal of odd
lots are required.

Restrictions on transfer and transmission of shares and on their consolidation/splitting:
There are no restrictions on transfer and transmission and on their consolidation/splitting of
shares issued pursuant this Issue. However, the Investors should note that pursuant to the
provisions of the SEBI Listing Regulations, with effect from April 1, 2019, except in case of
transmission or transposition of securities, the request for transfer of securities shall not be
affected unless the securities are held in the dematerialized form with a depository.
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Notices:

Our Company will send through e-mail and speed post, the Letter of Offer, the Application Form,
the Rights Entitlement Letter and other Issue material only to the Eligible Equity Shareholders
who have provided Indian address. In case such Eligible Equity Shareholders have provided their
valid e-mail address, this Draft Letter of Offer, the Application Form, the Rights Entitlement Letter
and other Issue material will be sent only to their valid e-mail address and in case such Eligible
Equity Shareholders have not provided their e-mail address, then this Letter of Offer, the
Application Form, the Rights Entitlement Letter and other Issue material will be physically
dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, this Draft Letter of Offer will be sent/dispatched to the Eligible Equity Shareholders who
have provided their Indian address and who have made a request in this regard.

All notices to the Eligible Equity Shareholders required to be given by our Company shall be
published in one English and Hindi language national daily newspaper with wide circulation and
one Marathi language national daily newspaper with wide circulation (Marathi also being the
regional language of Maharashtra State, where our Registered Office is situated).

This Draft Letter of Offer and the Application Form shall also be submitted with the Stock
Exchanges for making the same available on their websites.

Offer to Non-Resident Eligible Equity Shareholders/Investors:

As per Rule 7 of the FEMA Rules, RBI has given general permission to a person resident outside
India and having investment in an Indian company to make investment in rights equity shares
issued by such company subject to certain conditions. Further, as per the Master Direction on
Foreign Investment in India dated January 4, 2018 issued by RBI, non- residents may, amongst
other things, subject to the conditions set out there in (i) subscribe for additional shares over and
above their rights entitlements; (ii) renounce the shares offered to them either in full or part
thereof in favour of a person named by them; or (iii) apply for the shares renounced in their favour.
Applications received from NRIs and non-residents for allotment of Rights Equity Shares shall be,
amongst other things, subject to the conditions imposed from time to time by RBI under FEMA in
the matter of Application, refund of Application Money, Allotment of Rights Equity Shares and
issue of Rights Entitlement Letters/ letters of Allotment/Allotment advice. If a non-resident or
NRI Investor has specific approval from RBI or any other governmental authority, in connection
with his shareholding in our Company, such person should enclose a copy of such approval with
the Application details and send it to the Registrar at ( https://in.mpms.mufg.com/ ). It will be
the sole responsibility of the investors to ensure that the necessary approval from the RBI or the
governmental authority is valid in order to make any investment in the Issue and our Company
will not be responsible for any such allotments made by relying on such approvals.

The Rights Entitlement Letter and Application Form shall be sent only to the Indian addresses of
the non-resident Eligible Equity Shareholders on a reasonable efforts basis, who have provided
an Indian address to our Company and located in jurisdictions where the offer and sale of the
Rights Equity Shares may be permitted under laws of such jurisdictions, Eligible Equity
Shareholders can access the Letter of Offer and the Application Form (provided that the Eligible
Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable
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securities laws) from the websites of the Registrar, our Company and the Stock Exchange. Further,
Application Forms will be made available at Registered Office of our Company for the non-resident
Indian Applicants. Our Board may at its absolute discretion, agree to such terms and conditions
as may be stipulated by RBI while approving the Allotment. The Rights Equity Shares purchased
by non-residents shall be subject to the same conditions including restrictions in regard to the
repatriation as are applicable to the original Equity Shares against which Rights Equity Shares are
issued on rights basis.

In case of change of status of holders, i.e., from resident to non-resident, a new demat account
must be opened. Any Application from a demat account which does not reflect the accurate status
of the Applicant is liable to be rejected at the sole discretion of our Company.

Please also note that pursuant to Circular No. 14 dated September 16, 2003, issued by RBI, OCBs
have been derecognized as an eligible class of investors and RBI has subsequently issued the
Foreign Exchange Management (Withdrawal of General Permission to Overseas Corporate Bodies
(OCBs)) Regulations, 2003. Any Investor being an OCB is required not to be under the adverse
notice of RBI and to obtain prior approval from RBI for applying in this Issue as an incorporated
non-resident must do so in accordance with the FDI Circular 2020 and FEMA Rules.

The non-resident Eligible Equity Shareholders can update their Indian address in the records
maintained by the Registrar and our Company by submitting their respective copies of self-
attested proof of address, passport, etc. by email to [@]

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALISED FORM

Please note that the rights equity shares applied for in this issue can be allotted only in
dematerialised form and to the same depository account in which our equity shares are
held by such investor on the record date.

ISSUE SCHEDULE

Last date for credit of rights entitlement (@]
Issue opening date (@]
Last date for on market renunciation of rights (@]
entitlement

Issue closing date (@]
Finalization of basis of allotment (@]
Date of Allotment (on or about) (@]
Date of Credit of rights equity shares (on or (@]
about)

Date of listing (on or about) (@]
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BASIS OF ALLOTMENT

Subject to the provisions contained in this Draft Letter of Offer, the Rights Entitlement Letter, the
Application Form, the Articles of Association and the approval of the Designated Stock Exchange,
our Board will proceed to Allot the Rights Equity Shares in the following order of priority:

a)

b)

d)

Full Allotment to those Eligible Equity Shareholders who have applied for their Rights
Entitlements of Rights Equity Shares either in full or in part and also to the Renouncee(s)
who has or have applied for Rights Equity Shares renounced in their favour, in full or in part.
Eligible Equity Shareholders whose fractional entitlements are being ignored and Eligible
Equity Shareholders with zero entitlement, would be given preference in allotment of one
Additional Rights Equity Share each if they apply for Additional Rights Equity Shares.
Allotment under this head shall be considered if there are any unsubscribed Rights Equity
Shares after allotment under (a) above. If number of Rights Equity Shares required for
Allotment under this head are more than the number of Rights Equity Shares available after
Allotment under (a) above, the Allotment would be made on a fair and equitable basis in
consultation with the Designated Stock Exchange and will not be preferential allotment.
Allotment to the Eligible Equity Shareholders who having applied for all the Rights Equity
Shares offered to them as part of this Issue, have also applied for Additional Rights Equity
Shares. The Allotment of such Additional Rights Equity Shares will be made as far as possible
on an equitable basis having due regard to the number of Equity Shares held by them on the
Record Date, provided there are any unsubscribed Rights Equity Shares after making full
Allotment in (a) and (b) above. The Allotment of such Rights Equity Shares will be at the sole
discretion of our Board or its Rights Issue Committee in consultation with the Designated
Stock Exchange, as a part of this Issue and will not be a preferential allotment.

Allotment to Renouncees who having applied for all the Rights Equity Shares renounced in
their favour, have applied for Additional Rights Equity Shares provided there is surplus
available after making full Allotment under (a), (b) and (c) above. The Allotment of such
Rights Equity Shares will be made on a proportionate basis having due regard to the number
of Rights Entitlement held by them as on Issue Closing Date and in consultation with the
Designated Stock Exchange, as a part of this Issue and will not be a preferential allotment.
Allotment to Specific Investor, if any, as disclosed by our Company before opening of the Issue,
or to any other person, as deem fit by our Board, provided there is surplus available after
making Allotment under (a), (b), (c) and (d) above, and the decision of our Board in this
regard shall be final and binding.

After taking into account Allotment to be made under (a) to (e) above, if there is any unsubscribed

portion, the same shall be deemed to be ‘unsubscribed’.

Upon approval of the Basis of Allotment by the Designated Stock Exchange, the Registrar shall
send to the Controlling Branches, a list of the Investors who have been allocated Rights Equity
Shares in this Issue, along with:

1.

The amount to be transferred from the ASBA Account to the separate bank account opened
by our Company for this Issue, for each successful Application;

The date by which the funds referred to above, shall be transferred to the aforesaid bank
account; and
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3. The details of rejected ASBA applications, if any, to enable the SCSBs to unblock the respective
ASBA Accounts.

Further, the list of Applicants eligible for refund with corresponding amount will also be shared
with Banker to the Issue to refund such Applicants.

ALLOTMENT ADVICE OR REFUND/ UNBLOCKING OF ASBA ACCOUNTS

Our Company will send/ dispatch Allotment advice, refund intimations or demat credit of
securities and/or letters of regret, only to the Eligible Equity Shareholders who have provided
Indian address. In case such Eligible Equity Shareholders have provided their valid email address,
Allotment advice, refund intimations or demat credit of securities and/or letters of regret will be
sent only to their valid email address and in case such Eligible Equity Shareholders have not
provided their e-mail address, then the Allotment advice, refund intimations or demat credit of
securities and/or letters of regret will be dispatched, on a reasonable effort basis, to the Indian
addresses provided by them along with crediting the Allotted Rights Equity Shares to the
respective beneficiary accounts (only in dematerialized mode) or in a demat suspense account (in
respect of Eligible Equity Shareholders holding Equity Shares in physical form on the Allotment
Date) or issue instructions for unblocking the funds in the respective ASBA Accounts, if any, within
a period of 4 (Four) days from the Issue Closing Date. In case of failure to do so, our Company and
our Directors who are “officers in default” shall pay interest at 15% p.a. and such other rate as
specified under applicable law from the expiry of such 4 (Four) days’ period.

The Rights Entitlements will be credited in the dematerialized form using electronic credit under
the depository system and the Allotment advice shall be sent, through a mail, to the Indian mail
address provided to our Company or at the address recorded with the Depository.

In the case of non-resident Investors who remit their Application Money from funds held in the
NRE or the FCNR Accounts, unblocking refunds and/or payment of interest or dividend and other
disbursements, if any, shall be credited to such accounts.

Where an Applicant has applied for Additional Rights Equity Shares in the Issue and is Allotted a
lesser number of Rights Equity Shares than applied for, the excess Application Money
paid/blocked shall be unblocked. The unblocking of ASBA funds / refund of monies shall be
completed within such period as prescribed under the SEBI ICDR Regulations. In the event that
there is a delay in making refunds beyond such period as prescribed under applicable law, our
Company shall pay the requisite interest at such a rate as prescribed under applicable law.

PAYMENT OF REFUND
Mode of making refunds:
The payment of refund, if any, including in the event of oversubscription or failure to list or

otherwise would be done through any of the following modes.

a. Unblocking amounts blocked using ASBA facility.

99 |Page



Draft Letter of Offer
February 09, 2026
For Eligible Shareholders only

b. NACH - National Automated Clearing House is a consolidated system of electronic clearing
service. Payment of refund would be done through NACH for Applicants having an account at
one of the centres specified by RBI, where such facility has been made available. This would
be subject to availability of complete bank account details including a Magnetic Ink Character
Recognition (“MICR”) code wherever applicable from the depository. The payment of refund
through NACH is mandatory for Applicants having a bank account at any of the centres where
NACH facility has been made available by RBI (subject to availability of all information for
crediting the refund through NACH including the MICR code as appearing on a cheque leaf,
from the depositories), except where Applicant is otherwise disclosed as eligible to get
refunds through NEFT or Direct Credit or RTGS.

c. National Electronic Fund Transfer (“NEFT”) - Payment of refund shall be undertaken
through NEFT wherever the Investors’ bank has been assigned the Indian Financial System
Code (“IFSC Code”), which can be linked to a MICR, allotted to that particular bank branch.
IFSC Code will be obtained from the website of RBI as at a date immediately prior to the date
of payment of refund, duly mapped with MICR numbers. Wherever the Investors have
registered their nine-digit MICR number and their bank account number with the Registrar,
to our Company or with the Depository Participant while opening and operating the demat
account, the same will be duly mapped with the IFSC Code of that particular bank branch and
the payment of refund will be made to the Investors through this method.

d. Direct Credit - Investors having bank accounts with the Bankers to the Issue shall be eligible
to receive refunds through direct credit. Charges, if any, levied by the relevant bank(s) for the
same would be borne by our Company.

e. RTGS - If the refund amount exceeds X2,00,000, the Investors have the option to receive
refund through RTGS. Such eligible Investors who indicate their preference to receive refund
through RTGS are required to provide the IFSC Code in the Application Form. In the event the
same is not provided, a refund shall be made through NACH or any other eligible mode.
Charges, if any, levied by the Refund Bank(s) for the same would be borne by our Company.
Charges, if any, levied by the Investor’s bank receiving the credit would be borne by the
Investor.

For all other Investors, the refund orders will be dispatched through speed post or registered
post subject to applicable laws. Such refunds will be made by cheques, pay orders or demand
drafts drawn in favour of the sole/first Investor and payable at par.

Credit of refunds to Investors in any other electronic manner, permissible by SEBI from time to
time.

Refund payment to non-residents:

The Application Money will be unblocked in the ASBA Account of the non-resident Applicants,
details of which were provided in the Application Form.
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ALLOTMENT ADVICE OR DEMAT CREDIT OF SECURITIES

The demat credit of securities to the respective beneficiary accounts will be credited within 2 days
from the Issue Closing Date or such other timeline in accordance with applicable laws.

Receipt of the Rights Equity Shares in Dematerialized Form:

Please note that the rights equity shares applied for under this issue can be allotted only
in dematerialized form and to (a) the same depository account/ corresponding pan in
which the equity shares are held by such investor on the record date, or (b) the depository
account, details of which have been provided to our company or the registrar at least two
clear working days prior to the issue closing date by the eligible equity shareholder
holding equity shares in physical form as on the record date.

Investors shall be Allotted the Rights Equity Shares in dematerialized (electronic) form. Our
Company has made arrangements, which enables the Investors to hold and trade in the securities
issued by our Company in a dematerialized form, instead of holding the Equity Shares in the form
of physical certificates.

Investors may please note that the rights equity shares can be traded on the stock exchange
only in dematerialised form

The procedure for availing the facility for Allotment of Rights Equity Shares in this Issue in the
dematerialized form is as under:

1. Open a beneficiary account with any depository participant (care should be taken that the
beneficiary account should carry the name of the holder in the same manner as is registered
in the records of our Company. In the case of joint holding, the beneficiary account should be
opened carrying the names of the holders in the same order as registered in the records of
our Company). In case of Investors having various folios in our Company with different joint
holders, the Investors will have to open separate accounts for such holdings. Those Investors
who have already opened such beneficiary account(s) need not adhere to this step.

2. It should be ensured that the depository account is in the name(s) of the Investors and the
names are in the same order as in the records of our Company or the Depositories.

3. The responsibility for correctness of information filled in the Application Form vis-a-vis such
information with the Investor’s depository participant, would rest with the Investor.
Investors should ensure that the names of the Investors and the order in which they appear
in the Application Form should be the same as registered with the Investor’s depository
participant.

4. If incomplete or incorrect beneficiary account details are given in the Application Form, the
Investor will not get any Rights Equity Shares and the Application Form will be rejected.
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The Rights Equity Shares will be allotted to Applicants only in dematerialized form and would
be directly credited to the beneficiary account as given in the Application Form after
verification. Allotment advice, refund order (if any) would be sent through physical dispatch,
by the Registrar but the Applicant’s depository participant will provide to him the
confirmation of the credit of such Rights Equity Shares to the Applicant’s depository account.

Non-transferable Allotment advice/ refund intimation will be directly sent to the Investors
by the Registrar, through physical dispatch.

Renouncees will also have to provide the necessary details about their beneficiary account
for Allotment of Rights Equity Shares in this Issue. In case these details are incomplete or
incorrect, the Application is liable to be rejected.

Dividend or other benefits with respect to the Equity Shares held in dematerialized form
would be paid to those Equity Shareholders whose names appear in the list of beneficial
owners given by the Depository Participant to our Company as on the date of the book
closure.

Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date, and
who have not provided the details of their demat accounts to our Company or to the Registrar
at least two Working Days prior to the Issue Closing Date, shall not be able to apply in this
Issue.

IMPERSONATION

Attention of the Investors is specifically drawn to the provisions of sub-section (1) of Section 38
of the Companies Act, 2013 which is reproduced below:
“Any person who -

a)

makes or abets making of an application in a fictitious name to a company for acquiring, or
subscribing for, its securities; or

b) makes or abets making of multiple applications to a company in different names or in

different combinations of his name or surname for acquiring or subscribing for its securities;
or

otherwise induces directly or indirectly a company to allot, or register any transfer of,
securities to him, or to any other person in a fictitious name, shall be liable for action under
Section 447. Also, any penalty ifimposed pursuant to Companies Act, 2013 shall be disclosed”

The liability prescribed under Section 447 of the Companies Act, 2013 for fraud involving an
amount of at least 0.1 crore or 1% of the turnover of the company, whichever is lower, includes

imprisonment for a term which shall not be less than six months extending up to 10 years and

fine of an amount not less than the amount involved in the fraud, extending up to three times such
amount (provided that where the fraud involves public interest, such term shall not be less than
three years.) Further, where fraud involves an amount less than 0.1 crore or one per cent of the

turnover of the company, whichever is lower, and does not involve public interest, any person
guilty of such fraud shall be punishable with imprisonment for a term which may extend to five
years or with fine which may extend to 0.5 crore or with both.
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UTILISATION OF ISSUE PROCEEDS

Our Board declares that:

a.
b.

All monies received out of this Issue shall be transferred to a separate bank account;

Details of all monies utilized out of this Issue referred to under (A) above shall be disclosed,
and continue to be disclosed till the time any part of the Issue Proceeds remains unutilised,
under an appropriate separate head in the balance sheet of our Company indicating the
purpose for which such monies have been utilised; and

Details of all unutilized monies out of this Issue referred to under (A) above, if any, shall be
disclosed under an appropriate separate head in the balance sheet of our Company indicating
the form in which such unutilized monies have been invested.

UNDERTAKINGS BY OUR COMPANY

Our Company undertakes the following:

1)

2)

3)

4)

5)

6)

7)
8)
9)

The complaints received in respect of this Issue shall be attended to by our Company
expeditiously and satisfactorily.

All steps for completion of the necessary formalities for listing and commencement of trading
at all Stock Exchanges where the Equity Shares are to be listed will be taken by our Board
within the time limit specified by SEBI.

The funds required for making refunds / unblocking to unsuccessful Applicants as per the
mode(s) disclosed shall be made available to the Registrar by our Company.

Where refunds are made through electronic transfer of funds, a suitable communication shall
be sent to the Investor within 2 Working Days of the Issue Closing Date, giving details of the
banks where refunds shall be credited along with amount and expected date of electronic
credit of refund.

In case of refund /unblocking of the Application Money for unsuccessful Applicants or part of
the Application Money in case of proportionate Allotment, a suitable communication shall be
sent to the Applicants.

No further issue of securities shall be made from the date of filing this Letter of offer with
Stock Exchanges till the securities offered through the Letter of Offer are listed or till the
application monies are refunded on account of non- listing, under subscription, etc. other
than as disclosed in accordance with Regulation 97 of SEBI ICDR Regulations.

Adequate arrangements shall be made to collect all ASBA Applications.

As on date, our Company does not have any convertible debt instruments.

Our Company shall comply with such disclosure and accounting norms specified by SEBI
from time to time.

MINIMUM SUBSCRIPTION:

The object of this Issue is to utilize the money received towards general corporate purpose and
issue expenses.

Presently the Promoter and Promoter Group Category Shareholders hold a total of 40,81,122
equity shares of the Company being 84.71 percent of the total issued capital and the present
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public category shareholders holds 7,36,534 equity shares in the Company being 15.26% of the
total issued capital of  the Company. As per SEBI circular No.
SEBI/HO/CFD/PoD2/P/CIR/2023/18 dated February 03, 2023, a listed entity shall adopt any
one method in order to achieve compliance with the MPS requirements mandated under rules
19(2)(b) and 19A of the SCRR read with regulation 38 of the LODR Regulations.

In this regard the company is making a rights issue to public shareholders and the
Promoter/Promoter group shall forgo their entitlement to equity shares that may arise from such
issue so as to reduce their shareholding in an attempt to meet minimum public shareholding
requirements as stipulated under the SEBI Listing Regulations as per the timelines prescribed In
this regard the company has duly intimated the promoter and promoter group about the same.

The Promoter of our Company has, vide its letter dated February 09, 2025, indicated that it will
not subscribe to its portion of right entitlement and shall forgo its entitlement to equity shares
that may arise from such issue. As such, other than meeting the requirements indicated in the
chapter titled “Objects of the Issue” of this Draft Letter of Offer, there is no other intention /
purpose for the Issue, including any intention to delist our Equity Shares.

The Company shall increase its public shareholding in a timely manner to meet the minimum
public shareholding requirements in the prescribed timelines as stipulated under the SEBI Listing
Regulations.

In case the Rights Issue remains unsubscribed and / or minimum subscription is not achieved;
the Board of Directors may dispose of such unsubscribed portion in the best interest of the

Company and the Equity Shareholders and in compliance with the applicable laws.

INVESTOR GRIEVANCES, COMMUNICATION AND IMPORTANT LINKS

1) Please read this Draft Letter of Offer carefully before taking any action. The instructions
contained in the Application Form and the Rights Entitlement Letter are an integral part of
the conditions of this Draft Letter of Offer and must be carefully followed; otherwise, the
Application is liable to be rejected.

2) All enquiries in connection with this Draft Letter of Offer must be addressed (quoting the
registered folio number in case of Eligible Equity Shareholders who hold Equity Shares in
physical form as at Record Date or the DP ID and Client ID number, the Application Form
number and the name of the first Eligible Equity Shareholder as mentioned on the
Application Form

3) In accordance with SEBI Rights Issue Circulars, frequently asked questions and online/
electronic dedicated investor helpdesk guidance on the Application process and resolution
of difficulties faced by the Investors will be available on the website of the Registrar Further,
helpline number provided by the Registrar for guidance on the Application process and
resolution of difficulties is [@]

4) The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for
guidance on the Application process and resolution of difficulties faced by the Investor.
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b) Updations of Indian address/ e-mail address/ phone or mobile number in the records
maintained by the Registrar or our Company at email id
rnt.helpdesk@in.mpms.mufg.com & csl@apimumbai.com.

c) Updations of demat account details by Eligible Equity Shareholders holding shares in
physical form at email id : at email id : rnt.helpdesk@in.mpms.mufg.com

d) Submission of self-attested PAN, client master sheet and demat account details by non-
resident Eligible Equity Shareholders at email id rnt.helpdesk@in.mpms.mufg.com

This Issue will remain open for a minimum seven days. However, our Board or the Rights Issue
Committee will have the right to extend the Issue Period as it may determine from time to time
but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date and
Issue Closing Date). Further, no withdrawal of Application shall be permitted by any Applicant
after the Issue Closing Date.

RESTRICTIONS ON FOREIGN OWNERSHIP OF INDIAN SECURITIES

Foreign investment in Indian securities is regulated through the Industrial Policy, 1991, of the
Government of India and FEMA. While the Industrial Policy, 1991, of the Government of India,
prescribes the limits and the conditions subject to which foreign investment can be made in
different sectors of the Indian economy, FEMA regulates the precise manner in which such
investment may be made. The Union Cabinet, as provided in the Cabinet Press Release dated May
24, 2017, has given its approval for phasing out the Foreign Investment Promotion Board
("FIPB"). Under the Industrial Policy, 1991, unless specifically restricted, foreign investment is
freely permitted in all sectors of the Indian economy up to any extent and without any prior
approvals, but the foreign investor is required to follow certain prescribed procedures for making
such investment. Accordingly, the process for foreign direct investment (“FDI”) and approval from
the Government of India will now be handled by the concerned ministries or departments, in
consultation with the Department for Promotion of Industry and Internal Trade, Ministry of
Commerce and Industry, Government of India (formerly known as the Department of Industrial
Policy and Promotion) (“DPIIT”), Ministry of Finance, Department of Economic Affairs, FIPB
section, through a memorandum dated June 5, 2017, has notified the specific ministries handling
relevant sectors.

The Government has, from time to time, made policy pronouncements on FDI through press notes
and press releases. The DPIIT issued the Consolidated FDI Policy Circular of 2017 (“FDI Circular
2017"), which, with effect from August 28, 2017, consolidated and superseded all previous press
notes, press releases and clarifications on FDI issued by the DPIIT that were in force and effect as
on August 28, 2017. The Government proposes to update the consolidated circular on FDI policy
once every year and therefore, FDI Circular 2017 will be valid until the DPIIT issues an updated
circular.

The Government of India has from time to time made policy pronouncements on FDI through
press notes and press releases which are notified by RBI as amendments to FEMA. In case of any
conflict between FEMA and such policy pronouncements, FEMA prevails. The Consolidated FDI
Policy, issued by the DIPP, consolidates the policy framework in place as on August 27,2017, and
supersedes all previous press notes, press releases and clarifications on FDI issued by the DIPP
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that were in force and effect as on August 27, 2017. The Government proposes to update the
consolidated circular on FDI Policy once every year and therefore the Consolidated FDI Policy will
be valid until the DIPP issues an updated circular.

Under the FDI Policy, unless specifically restricted, foreign investment is freely permitted in all
sectors of the Indian economy up to 100% without any prior approvals, however the foreign
investor must follow certain prescribed procedures for making such investment. Accordingly, the
process for foreign direct investment ("FDI") and approval from the Government of India will now
be handled by the FIFP.

The transfer of shares between an Indian resident and a non-resident does not require the prior
approval of the RBI, provided that (i) the activities of the investee company falls under the
automatic route as provided in the FDI Policy and FEMA and transfer does not attract the
provisions of the SEBI Takeover Regulations; (ii) the non- resident shareholding is within the
sectoral limits under the FDI Policy; and (iii) the pricing is in accordance with the guidelines
prescribed by SEBI and RBI.

As per the existing policy of the Government of India, erstwhile OCBs cannot participate in this
Issue. OCBs or Overseas Corporate Bodies have been derecognised as a class of investor entity in
India with effect from September 16, 2003.

The above information is given for the benefit of the Applicants / Investors. Our Company is not liable

for any amendments or modification or changes in applicable laws or regulations, which may occur
after the date of this Draft Letter of Offer. Investors are advised to make their independent
investigations and ensure that the number of Equity Shares applied for do not exceed the applicable
limits under laws or regulations
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SECTION IX - STATUTORY AND OTHER INFORMATION

MATERIAL CONTRACTS AND DOCUMENTS FOR INSPECTION

The following material contracts (not being contracts entered in the ordinary course of business
carried on by our Company or contracts entered into more than two years before the date of this
draft Letter of Offer) which are or may be deemed material have been entered into or are to be
entered into by our Company.

Copies of the contracts and documents for inspection referred to hereunder, would be available
for inspection at the registered office of the Company till the issue closing date on working days
and working hours between 11:00 A.M. to 3:00 P.M. and the same shall also be available on the
website of the Company at www.apimumbai.com from the date of this draft Letter of Offer until
the Issue Closing Date.

Material documents in relation to the issue:

1. Certified true Copies of Memorandum and Articles of Association of the Company.

2. Certified true copy of the Certificate of incorporation of our Company issued to our company.

3. Resolution passed by Board of Directors [¢] finalizing the terms of the Issue including Issue
Price Record Date and the Rights Entitlement ratio.

4. Resolution of the Board of Directors dated February 09, 2026, approving and adopting this
Draft Letter of Offer.

5. Copies of Annual Reports of our Company for last three financial years.

6. Copy of Audited Financial Statements for the Financial Year 2025.

7. Audit reports of the Statutory Auditor, on our Company’s Audited Financial Statements for
FY2024-25 and FY2023-24, included in this Draft Letter of Offer along with Limited Review
Report for the quarter ended December 31, 2025.

8. Statement of tax benefits dated (.) from (*)

9. In-principle approval letter issued by BSE vide its letter dated [¢] and (.) respectively. Banker
to the Issue Agreement dated [¢] entered amongst our Company, the Registrar to the Issue
and the Banker to the Issue. ]

10. Registrar to an Issue Agreement dated [¢] entered between our Company and RTA.

11. Monitoring Agency Agreement dated [¢] between the Company and the Monitoring Agency.

Any of the contracts or documents mentioned in this Draft Letter of Offer may be amended or
modified at any time if so, required in the interest of the Company or if required by the other
parties, without reference to the shareholders subject to compliance with the provisions
contained in the Companies Act and other relevant statute.

DECLARATION

[ hereby certify that no statement made in this Draft Letter of Offer contravenes any of the
provisions of the Companies Act, the SEBI Act, or the rules made thereunder or regulations issued
thereunder, as the case may be. I further certify that all the legal requirements connected with the
Issue as also the regulations, guidelines, instructions, etc., issued by SEBI, Government of India
and any other competent authority in this behalf, have been duly complied with.
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[ further certify that all disclosures made in this Draft Letter of Offer are true and correct.

SIGNED BY THE DIRECTORS AND KEY MANAGERIAL PERSONNEL OF OUR COMPANY:

SHYAM AGARWAL SIDDHARTH SHYAM AGARWAL
Non-Executive Non-Independent Director Non-Executive Non-Independent Director
DEVESH DHANANJAY BHATT DEEPA B MUTHA

Independent Director Independent Director

AJIT BADRILAL KATHARIYA DIPTI PARMAR

Chief Executive Officer Chief Financial Officer

ANKIT VINODBHAI PATEL

Company Secretary
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